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—̨ ˙Ì†Ù¯˝˝ß ÑÒÀÒÒ†

1. ´ŁìîªŁ øîäî çì‡æòó íàóŒîâî¿ æòàòò‡.
1.1. ́ ŁæîŒŁØ íàóŒîâŁØ ð‡âåíü æòàòò‡.
1.2. ̌ ðŁØìàþòüæÿ ðàí‡łå íå îïóÆº‡Œîâàí‡ íàóŒîâ‡ æòàòò‡.
1.3. Àâòîð íåæå â‡äïîâ‡äàºüí‡æòü çà îðŁª‡íàºüí‡æòü òåŒæòó æòàòò‡ (çà ïºàª‡àò â‡äïîâ‡äà” àâòîð).
1.4. Ñòàòòÿ ïîâŁííà ÆóòŁ íàïŁæàíà óŒðà¿íæüŒîþ, ðîæ‡ØæüŒîþ àÆî àíªº‡ØæüŒîþ ìîâîþ.
1.5. ÀâòîðŁ îïóÆº‡ŒîâàíŁı ìàòåð‡àº‡â íåæóòü â‡äïîâ‡äàºüí‡æòü çà òî÷í‡æòü íàâåäåíŁı ôàŒò‡â, öŁòàò, æòàòŁæ-
òŁ÷íŁı äàíŁı, âºàæíŁı íàçâ, ªåîªðàô‡÷íŁı íàçâ òà ‡íłŁı â‡äîìîæòåØ, à òàŒîæ çà òå, øî â ìàòåð‡àºàı íå
ì‡æòÿòüæÿ äàí‡, øî íå ï‡äºÿªàþòü â‡äŒðŁò‡Ø ïóÆº‡Œàö‡¿.
1.6. ̨ æòàòî÷íå ð‡łåííÿ ïðî ïóÆº‡Œàö‡þ óıâàºþ”òüæÿ —åäàŒö‡Øíîþ Œîºåª‡”þ, ÿŒà òàŒîæ çàºŁłà” çà æîÆîþ
ïðàâî íà äîäàòŒîâå ðåöåíçóâàííÿ, ðåäàªóâàííÿ ‡ â‡äıŁºåííÿ æòàòåØ.

2. ´ŁìîªŁ øîäî îôîðìºåííÿ íàóŒîâî¿ æòàòò‡.
2.1. Ó æòàòò‡ ç º‡âîªî ÆîŒó ìà” æòîÿòŁ ‡íäåŒæ Ó˜˚ (—åªŁæòð � «´Ñ¯ ̌ —̨ ˇ¨Ñ˝Û¯»)
2.2. †í‡ö‡àºŁ òà ïð‡çâŁøå àâòîðà. ×åðåç Œîìó ï‡æºÿ ̌ †`  çàçíà÷à”òüæÿ íàóŒîâŁØ æòóï‡íü, â÷åíå çâàííÿ, ïîæàäà,
íàóŒîâŁØ çàŒºàä. (˝à ìîâ‡ æòàòò‡, óŒðà¿íæüŒîþ (ÿŒøî æòàòòÿ íå óŒðà¿íîìîâíà) òà àíªº‡ØæüŒîþ ìîâîþ).
ORCID ID.
2.3. ̋ àçâà æòàòò‡ (—åªŁæòð � «˚àŒ â ïðåäºîæåíŁÿı») ìîâîþ æòàòò‡, óŒðà¿íæüŒîþ (ÿŒøî æòàòòÿ íå óŒðà¿íîìîâíà)
òà àíªº‡ØæüŒîþ ìîâîþ.
2.4. Àíîòàö‡ÿ.

2.4.1. Ìîâîþ  æòàòò‡ (îÆæÿª íå ìåíł ÿŒ 100 æº‡â).
2.4.2. Àíªº‡ØæüŒîþ ìîâîþ (îÆæÿª íå ìåíł ÿŒ 1800 çíàŒ‡â Æåç ïðîÆ‡º‡â).
2.4.3. Ó æòàòò‡ íå óŒðà¿íæüŒîþ ìîâîþ îÆîâ�ÿçŒîâà àíîòàö‡ÿ  óŒðà¿íæüŒîþ ìîâîþ (îÆæÿª íå ìåíł ÿŒ

1800 çíàŒ‡â Æåç ïðîÆ‡º‡â).
2.5. ̊ ºþ÷îâ‡ æºîâà (5�8 æº‡â) ìîâîþ  æòàòò‡, óŒðà¿íæüŒîþ (ÿŒøî æòàòòÿ íå óŒðà¿íîìîâíà) òà àíªº‡ØæüŒîþ
ìîâîþ.
2.6. ÒåŒæò æòàòò‡.
Ó  æòàòò‡ ïîâŁíí‡ ì‡æòŁòŁæü (‡ç âŁä‡ºåííÿì ó òåŒæò‡) òàŒ‡ åºåìåíòŁ:

� ïîæòàíîâŒà ïðîÆºåìŁ ó çàªàºüíîìó âŁªºÿä‡ òà ¿¿ çâ�ÿçîŒ ‡ç âàæºŁâŁìŁ íàóŒîâŁìŁ ÷Ł ïðàŒòŁ÷íŁìŁ
çàâäàííÿìŁ;

� àíàº‡ç îæòàíí‡ı äîæº‡äæåíü ‡ ïóÆº‡Œàö‡Ø, â ÿŒŁı çàïî÷àòŒîâàíî ðîçâ�ÿçàííÿ äàíî¿ ïðîÆºåìŁ ‡ íà ÿŒ‡
æïŁðà”òüæÿ àâòîð, âŁä‡ºåííÿ íå âŁð‡łåíŁı ðàí‡łå ÷àæòŁí çàªàºüíî¿ ïðîÆºåìŁ, ŒîòðŁì ïðŁæâÿ÷ó”òüæÿ
îçíà÷åíà æòàòòÿ;

� ôîðìóºþâàííÿ ö‡ºåØ æòàòò‡ (ïîæòàíîâŒà çàâäàííÿ);
� âŁŒºàä îæíîâíîªî ìàòåð‡àºó äîæº‡äæåííÿ ç ïîâíŁì îÆªðóíòóâàííÿì îòðŁìàíŁı íàóŒîâŁı

ðåçóºüòàò‡â;
� âŁæíîâŒŁ ç ïðîâåäåíîªî äîæº‡äæåííÿ ‡ ïåðæïåŒòŁâŁ ïîäàºüłŁı ðîçâ‡äîŒ ó öüîìó íàïðÿì‡;
� æïŁæîŒ º‡òåðàòóðŁ;
� æïŁæîŒ º‡òåðàòóðŁ (References) â ðîìàíæüŒîìó àºôàâ‡ò‡.

˙ª‡äíî ç íîâŁìŁ ïðàâŁºàìŁ, ÿŒ‡ âðàıîâóþòü âŁìîªŁ ì‡æíàðîäíŁı æŁæòåì öŁòóâàííÿ, àâòîðŁ æòàòåØ ïîâŁíí‡
äàâàòŁ æïŁæîŒ º‡òåðàòóðŁ â äâîı âàð‡àíòàı: îäŁí ìîâîþ  îðŁª‡íàºó ‡ îŒðåìŁì ÆºîŒîì òîØ æå æïŁæîŒ
º‡òåðàòóðŁ (References) â ðîìàíæüŒîìó àºôàâ‡ò‡ (harvard reference system), ïîâòîðþþ÷Ł â íüîìó â òîìó æ
ïîðÿäŒó âæ‡ äæåðåºà º‡òåðàòóðŁ, íåçàºåæíî â‡ä òîªî, ÷Ł ” æåðåä íŁı ‡íîçåìí‡.
˜ºÿ ïðàâŁºüíîªî îôîðìºåííÿ, æŒîðŁæòàØòåæÿ ðåŒîìåíäàö‡ÿìŁ http://www.economy.in.ua/d/references.doc
àÆî çàìîâòå öþ ïîæºóªó â ðåäàŒö‡¿ (äŁâ. àíŒåòó äºÿ àâòîðà).

3. Òåıí‡÷í‡ âŁìîªŁ äî æòàòò‡.
3.1. ̨ Ææÿª ðóŒîïŁæó � 20�35 òŁæ. çíàŒ‡â, âŒºþ÷àþ÷Ł ðŁæóíŒŁ, òàÆºŁö‡.
3.2. Ñòàòòÿ ïîâŁííà ÆóòŁ âŁŒîíàíà ó ôîðìàò‡ À-4 òåŒæòîâîªî ðåäàŒòîðà Microsoft Word for Windows (łðŁôò
� Times New Roman). ßŒøî æòàòòÿ çðîÆºåíà â ðåäàŒòîð‡ Microsoft Word (âåðæ‡ÿ 2007) ‡ ìà” ðîçłŁðåííÿì
.docx, îÆîâ�ÿçŒîâî ïîòð‡Æíî â‡äïðàâŁòŁ äîäàòŒîâî ôàØºŁ æòàòò‡ ïåðåçÆåðåæåí‡ ó ôîðìàò .doc äºÿ Microsoft
Word (âåðæ‡ÿ 97-2003) àÆî .rtf. ˝àçâà ôàØºó ìà” â‡äïîâ‡äàòŁ ïð‡çâŁøó àâòîðà (íàïðŁŒºàä: †âàíîâ àÆî Ivanov ).
3.3. ̊ ‡ºüŒ‡æòü òàÆºŁ÷íîªî ìàòåð‡àºó òà ‡ºþæòðàö‡Ø ïîâŁííà ÆóòŁ äîðå÷íîþ. ÖŁôðîâŁØ ìàòåð‡àº ïîäà”òüæÿ ó
òàÆºŁö‡, øî ìà” ïîðÿäŒîâŁØ íîìåð (íàïðŁŒºàä, ÒàÆºŁöÿ 1.) ‡ íàçâó (äðóŒó”òüæÿ íàä òàÆºŁöåþ ïîæåðåäŁí‡
æŁðíŁì łðŁôòîì). †ºþæòðàö‡¿ òàŒîæ ïîòð‡Æíî íóìåðóâàòŁ ‡ âîíŁ ïîâŁíí‡ ìàòŁ íàçâŁ, ÿŒ‡ âŒàçóþòüæÿ ï‡ä
Œîæíîþ ‡ºþæòðàö‡”þ (íàïðŁŒºàä, —Łæ. 2. ̌ åðåâàªŁ åôåŒòŁâíî¿ æòðóŒòóðŁçàö‡¿ ïîïŁòó).
3.4. —ŁæóíŒŁ, âŁŒîíàí‡ ó MS Word, ïîòð‡Æíî çªðóïóâàòŁ; âîíŁ ïîâŁíí‡ ÆóòŁ ”äŁíŁì ªðàô‡÷íŁì îÆ�”Œòîì. ˜ºÿ
ðŁæóíŒ‡â, çðîÆºåíŁı ó ïðîªðàì‡ Excel, ïîòð‡Æíî äîäàòŒîâî äî æòàòò‡ â‡äïðàâŁòŁ ôàØº Excel (2003).
3.5. ÔîðìóºŁ âŁŒîíóþòüæÿ çà äîïîìîªîþ âÆóäîâàíîªî ðåäàŒòîðà ôîðìóº MS Equation ‡ íóìåðóþòüæÿ ç
ïðàâîªî ÆîŒó.
3.6. ˇîæŁºàííÿ íà º‡òåðàòóðó â òåŒæò‡ íåîÆı‡äíî ïîäàâàòŁ â ŒâàäðàòíŁı äóæŒàı, íàïðŁŒºàä, [3, æ. 35; 8, æ. 56�
59], â ÿŒŁı ïåðłà öŁôðà âŒàçó” ïîðÿäŒîâŁØ íîìåð äæåðåºà â æïŁæŒó º‡òåðàòóðŁ, à äðóªà � â‡äïîâ‡äíó
æòîð‡íŒó â öüîìó äæåðåº‡; îäíå äæåðåºî (ç‡ æòîð‡íŒîþ) â‡äîŒðåìºþ”òüæÿ â‡ä ‡íłîªî ŒðàïŒîþ ç Œîìîþ.
3.7. Ó æòàòò‡ íå ïîâŁííî ÆóòŁ ïåðåíîæó æº‡â òà ìàŒðîæ‡â ˇðŁ íàÆîð‡ æº‡ä âŁìŒíóòŁ àâòîìàòŁ÷íŁØ «ì�ÿŒŁØ»
ïåðåíîæ (çàÆîðîíåí‡ «ïðŁìóæîâ‡» ïåðåíîæŁ � çà äîïîìîªîþ äåô‡æó). ÀÆçàöŁ ïîçíà÷àòŁ ò‡ºüŒŁ Œºàâ‡łåþ
«Enter», íå çàæòîæîâóâàòŁ ïðîÆ‡ºŁ àÆî òàÆóºÿö‡þ (Œºàâ‡łà «Tab»).

4. Ìàòåð‡àºŁ, ÿŒ‡ ïîòð‡Æíî ïîäàòŁ äî ðåäàŒö‡¿.
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ªîæïîäàðæòâà; ìåòîäŁ òåîðåòŁ÷íîªî óçàªàºüíåííÿ òà ïîð‡âíÿííÿ âŁŒîðŁæòîâóâàºŁæü ó ïðîöåæ‡
îïðàöþâàííÿ º‡òåðàòóðíŁı äæåðåº òà âŁâ÷åííÿ ïîæòàâºåíŁı ïŁòàíü; àÆæòðàŒòíî-ºîª‡÷íŁØ äºÿ
òåîðåòŁ÷íîªî óçàªàºüíåííÿ âŁæíîâŒ‡â òà àíàº‡çó ðåçóºüòàò‡â äîæº‡äæåííÿ.

˛æíîâíŁìŁ âŁŒºŁŒàìŁ òà îÆìåæåííÿìŁ äºÿ àªðàðíîªî æåŒòîðà ÓŒðà¿íŁ â óìîâàı ïîâíîìàæł-
òàÆíî¿ â‡ØíŁ ” äåô‡öŁò ô‡íàíæîâŁı ðåæóðæ‡â äºÿ æòàÆ‡ºüíîªî âåäåííÿ ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡;
æïðîøåííÿ ïðîöåæ‡â âŁðîÆíŁöòâà, çìåíłåííÿ âíåæåííÿ äîÆðŁâ òà çàæîÆ‡â çàıŁæòó ðîæºŁí, øî
” ïðŁ÷Łíîþ çíŁæåííÿ óðîæàØíîæò‡ æ‡ºüæüŒîªîæïîäàðæüŒŁı Œóºüòóð òà ïîª‡ðłåííÿ ÿŒ‡æíîªî æŒºàäó
çåìåºü; æŒîðî÷åííÿ ïîªîº‡â’ÿ òâàðŁí; íåæòà÷à òðóäîâŁı ðåæóðæ‡â; ðóØíóâàííÿ ‡íôðàæòðóŒòóðŁ
âŁðîÆíŁöòâà, ïåðåðîÆºåííÿ òà çÆåð‡ªàííÿ ïðîäóŒö‡¿ òà ıàð÷îâŁı ïðîäóŒò‡â; åŒîºîª‡÷í‡ âŁŒºŁ-
ŒŁ.  Óæå öå îÆóìîâºþ” íåîÆı‡äí‡æòü ðîçłŁðåííÿ ïåðåº‡Œó ‡íæòðóìåíò‡â äºÿ ô‡íàíæóâàííÿ àª-
ðàðíîªî æåŒòîðó.

—îçªºÿíóòî æó÷àæíŁØ æòàí ŒðåäŁòóâàííÿ àªðàðíîªî æåŒòîðó. ́ Łâ÷åíî ïåðæïåŒòŁâŁ çàæòîæó-
âàííÿ íîâîªî ô‡íàíæîâîªî ‡íæòðóìåíòó ŒðåäŁòóâàííÿ � àªðàðíŁı íîò. ̊ ºþ÷îâŁìŁ ïåðåâàªàìŁ
àªðàðíŁı íîò ”: çàÆåçïå÷åííÿ íàä‡Øíîæò‡ àªðàðíŁı íîò, øî ïåðåäÆà÷à” ð‡çí‡ ìåıàí‡çìŁ æòÿª-
íåííÿ çîÆîâ’ÿçàííÿ çà àªðàðíŁìŁ íîòàìŁ; çíà÷íå æïðîøåííÿ ‡ çäåłåâºåííÿ ïðîöåäóðŁ âŁäà÷‡
àªðàðíî¿ íîòŁ, ïîð‡âíÿíî ‡ç àªðàðíîþ ðîçïŁæŒîþ, à òàŒîæ â‡äíîæíà ïðîæòîòà îÆ‡ªó òà ïðŁïŁíåí-
íÿ àªðàðíî¿ íîòŁ; ââåäåííÿ äî ïåðåº‡Œó æóÆ’”Œò‡â, øî ìîæóòü âŁäàâàòŁ àªðàðí‡ íîòŁ, æ‡ºüæüŒî-
ªîæïîäàðæüŒŁı ŒîîïåðàòŁâ‡â; ðîçłŁðåííÿ âŁä‡â çàæòàâŁ çà àªðàðíŁìŁ íîòàìŁ; àªðàðíà íîòà ÿŒ
íååìåæ‡ØíŁØ ö‡ííŁØ ïàï‡ð ” æàìîæò‡ØíŁì ïðåäìåòîì îÆ‡ªó íà ðŁíŒàı Œàï‡òàºó, â‡äïîâ‡äíî äî
æòóïåíþ ¿¿ îÆîðîòîçäàòíîæò‡.
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ÀªðàðíŁØ æåŒòîð åŒîíîì‡ŒŁ òðŁâàºŁØ ÷àæ äîâîäŁâ
æâîþ æïðîìîæí‡æòü íå ºŁłå ïîâíîþ ì‡ðîþ çàÆåçïå÷ó-
âàòŁ íàæåºåííÿ Œðà¿íŁ ıàð÷îâŁìŁ ïðîäóŒòàìŁ, à Ø ôîð-
ìóâàòŁ àŒòŁâíó ïîçŁö‡þ ÓŒðà¿íŁ íà ì‡æíàðîäíŁı ðŁí-
Œàı àªðîïðîäîâîºü÷Łı òîâàð‡â. ̇ àâäÿŒŁ òðàäŁö‡Øíî ïî-
òóæíîìó ïðîäîâîºü÷îìó åŒæïîðòó ÓŒðà¿íà ” îäíŁì ç
ªàðàíò‡â ïðîäîâîºü÷î¿ ÆåçïåŒŁ ó æâ‡ò‡. ˜î ïîâíîìàæł-
òàÆíî¿ â‡ØíŁ çà îÆæÿªàìŁ åŒæïîðòó ÓŒðà¿íà âıîäŁºà äî
ï’ÿò‡ðŒŁ íàØÆ‡ºüłŁı åŒæïîðòåð‡â çåðíîâŁı ó æâ‡ò‡. ÓŒðà¿-
íà ïîæòà÷àºà 10 % æâ‡òîâîªî åŒæïîðòó ïłåíŁö‡, ïîíàä
14 % ŒóŒóðóäçŁ ‡ ïîíàä 47 % æîíÿłíŁŒîâî¿ îº‡¿ [1].

The purpose of the article is the theoretical justification of the prospects of applying certain financial
instruments for crediting agriculture to ensure the sustainable development of the Ukrainian
economy.

To solve the identified tasks in the research process, general scientific and special methods were
used, namely: the dialectical method of understanding economic phenomena, the principles of
economic theory regarding the essence and content of certain financial instruments for crediting
agriculture; methods of theoretical generalization and comparison were used in the process of
reviewing literary sources and studying the questions; abstract-logical for theoretical generalization
of conclusions and analysis of research results.

The main challenges and limitations for the agricultural sector of Ukraine in the conditions of a
full-scale war are the lack of financial resources for stable economic activity; simplifying production
processes, reducing the application of fertilizers and plant protection products, which is the reason
for the decrease in the yield of agricultural crops and the deterioration of the qualitative composition
of the land; the reduction of  animal population; the lack of labour resources; the destruction of the
infrastructure of production, processing and storage of products and food products; environmental
challenges. All that determines the need to expand the list of instruments for financing the agricultural
sector.

The current state of crediting in the agricultural sector is considered. Prospects for the use of a
new financial instrument of crediting� agricultural notes � were studied. The key advantages of
agrarian notes are: ensuring the reliability of agrarian notes, that foresees various mechanisms for
collecting obligations under agrarian notes; significant simplification and cheaper procedure for
issuing an agrarian note, comparing with an agrarian receipt, as well as relative ease of circulation
and termination of an agrarian note;  the introduction to the list of entities that can issue agricultural
notes agricultural cooperatives; the expansion of types of liens by agricultural notes; an agrarian
note as a non-issued security is an independent subject of circulation at the capital markets, according
to the degree of its liquidity.

˚ºþ÷îâ‡ æºîâà: ŒðåäŁòóâàííÿ, àªðàðíŁØ æåŒòîð, æ‡ºüæüŒå ªîæïîäàðæòâî, æòàºŁØ ðîçâŁòîŒ, àªðàðí‡ ðîç-
ïŁæŒŁ, àªðàðí‡ íîòŁ, ô‡íàíæîâ‡ ‡íæòðóìåíòŁ.

Keywords: crediting, agricultural sector, agriculture, sustainable development, agricultural receipts, agricultural
notes, financial instruments.

´‡Øíà â ÓŒðà¿í‡ ïðŁçâåºà äî ïîª‡ðłåííÿ ïðîäîâîºü-
÷î¿ ÆåçïåŒŁ, æïðŁ÷Łíåíå, çîŒðåìà, ïîðółåíŁìŁ ºîª‡-
æòŁ÷íŁìŁ ºàíöþªàìŁ, çðóØíîâàíîþ ‡íôðàæòðóŒòóðîþ,
çíŁøåíŁìŁ ªîæïîäàðæòâàìŁ òà âŁðîÆíŁöòâàìŁ, çìåí-
łåííÿì Œ‡ºüŒîæò‡ âŁðîÆºåíîªî ïðîäîâîºüæòâà íà ïðà-
öþþ÷Łı ï‡äïðŁ”ìæòâàı. ̋ à ÷åðâåíü 2023 ð. æóìà ïðÿìŁı
çÆŁòŒ‡â, çàâäàíŁı àªðîïðîìŁæºîâîìó ŒîìïºåŒæó ÓŒðà¿-
íŁ, æŒºàºà 8,7 ìºðä äîº. ÑØÀ, à íåïðÿì‡ âòðàòŁ îö‡íþ-
þòüæÿ â 40,3 ìºðä äîº. ÑØÀ [2].

˙à îö‡íŒàìŁ ÔÀ˛, çÆŁòŒŁ æ‡ºüæüŒŁı äîìîªîæïî-
äàðæòâ â ÓŒðà¿í‡ æòàíîâŁºŁ 2,25 ìºðä äîº. ÑØÀ, ó ò.÷.
1,26 ìºðä äîº. ÑØÀ. ˚ð‡ì òîªî, 25 % æ.ª. äîìîªîæïî-
äàðæòâ çóïŁíŁºŁ àÆî çìåíłŁºŁ îÆæÿªŁ âŁðîÆíŁöòâà ïðî-
äóŒö‡¿ ÷åðåç â‡Øíó, ó ïðŁôðîíòîâŁı îÆºàæòÿı � 38 %
[3].
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˛äíàŒ, æº‡ä çâåðíóòŁ óâàªó, øî íàâ‡òü ó òàŒŁı óìî-
âàı óŒðà¿íæüŒŁØ àªðàðíŁØ æåŒòîð ïðîäåìîíæòðóâàâ âŁ-
æîŒó æò‡ØŒ‡æòü òà àäàïòŁâí‡æòü äî ðŁçŁŒ‡â âî”ííîªî ÷àæó.
´ óìîâàı â‡ØíŁ íàłà Œðà¿íà çàºŁłà”òüæÿ Œºþ÷îâŁì ïî-
æòà÷àºüíŁŒîì íà æâ‡òîâŁı ðŁíŒàı çåðíà òà æîíÿłíŁŒî-
âî¿ îº‡¿, ç ÷àæòŒîþ ïîíàä 10 % ì‡æíàðîäíî¿ òîðª‡âº‡.
˙îŒðåìà, ó 2023 ð. åŒæïîðòîâàíî 16,1 ìºí ò ïłåíŁö‡ äî
65 Œðà¿í, 26,2 ìºí ò ŒóŒóðóäçŁ äî 80 Œðà¿í ‡ 5,7 ìºí ò
æîíÿłíŁŒîâî¿ îº‡¿ äî 130 Œðà¿í æâ‡òó [4].

ˇîðÿä ç âŁøåçàçíà÷åíŁì, îæíîâíŁìŁ âŁŒºŁŒàìŁ òà
îÆìåæåííÿìŁ äºÿ àªðàðíîªî æåŒòîðà ÓŒðà¿íŁ â óìîâàı
ïîâíîìàæłòàÆíî¿ â‡ØíŁ ”: äåô‡öŁò ô‡íàíæîâŁı ðåæóðæ‡â
äºÿ æòàÆ‡ºüíîªî âåäåííÿ ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡
æ‡ºüæüŒîªîæïîäàðæüŒŁı âŁðîÆíŁŒ‡â; æïðîøåííÿ ïðîöåæ‡â
æ.ª. âŁðîÆíŁöòâà, çìåíłåííÿ âíåæåííÿ äîÆðŁâ òà çàæîÆ‡â
çàıŁæòó ðîæºŁí, øî íåªàòŁâíî âïºŁâà” íà âðîæàØí‡æòü
æ‡ºüæüŒîªîæïîäàðæüŒŁı Œóºüòóð òà ÿŒ‡æíŁØ æŒºàä çåìåºü;
æŒîðî÷åííÿ ïîªîº‡â’ÿ òâàðŁí, çîŒðåìà â ì’ÿæî-ìîºî÷í‡Ø
ªàºóç‡; íåæòà÷à òðóäîâŁı ðåæóðæ‡â ó æ.ª. âŁðîÆíŁöòâ‡; ðóØ-
íóâàííÿ ‡íôðàæòðóŒòóðŁ âŁðîÆíŁöòâà, ïåðåðîÆºåííÿ òà
çÆåð‡ªàííÿ æ.ª. ïðîäóŒö‡¿ òà ıàð÷îâŁı ïðîäóŒò‡â; åŒî-
ºîª‡÷í‡ âŁŒºŁŒŁ.

´ òàŒŁı óìîâàı ÓŒðà¿íà ìà” ðîçłŁðþâàòŁ ïåðåº‡Œ
‡íæòðóìåíò‡â äºÿ ô‡íàíæóâàííÿ àªðàðíîªî æåŒòîðó.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É, ´ ß˚¨Õ
˙Àˇ˛×ÀÒ˚˛´À˝˛ —̨ ˙´’ß˙À˝˝ß ˜À˝˛fl
ˇ—̨ `¸¯Ì¨ † ˝À ß˚† Ñˇ¨—À“ÒÜÑß
À´Ò˛—, ́ ¨˜†¸¯˝˝ß ˝¯ ́ ¨—†Ø¯˝¨Õ
—À˝†Ø¯ ×ÀÑÒ¨˝ ˙ÀˆÀ¸Ü˝˛fl
ˇ—̨ `¸¯Ì¨, ˚˛Ò—¨Ì ˇ—¨Ñ´ß×Ó“ÒÜÑß
˛˙˝À×¯˝À ÑÒÀÒÒß

˜îæº‡äæåííÿì æòàíó ‡ ïåðæïåŒòŁâ ðîçâŁòŒó ŒðåäŁò-
íŁı â‡äíîæŁí ó æ‡ºüæüŒîìó ªîæïîäàðæòâ‡ ïðŁæâÿ÷åí‡ ïðàö‡
òàŒŁı â÷åíŁı ÿŒ: ̧ óïåíŒî Þ.˛., Àíäðîæ Ñ.´., ̃ åì’ÿíåí-
Œî  Ì.ß.,  ÑàÆºóŒ  ̌ .Ò., ̂ åðàæŁì÷óŒ ́ .ˆ.  òà ‡íł‡ [8�10].
´ðàıîâóþ÷Ł ¿ı íàóŒîâŁØ çäîÆóòîŒ,  ÿŒŁØ Æåçïåðå÷íî
æïðŁÿ” åôåŒòŁâíîìó óïðàâº‡ííþ ô‡íàíæîâî-ŒðåäŁòíŁ-
ìŁ ðåæóðæàìŁ àªðàðíîªî æåŒòîðà, íåîÆı‡äíî çàçíà÷ŁòŁ,
øî ïîæò‡Øíà çì‡íà óìîâ ªîæïîäàðþâàííÿ, ÿŒà çóìîâºå-
íà ó ïåðłó ÷åðªó ïîâíîìàłòàÆíîþ â‡Øíîþ, æòàâŁòü íîâ‡
âŁŒºŁŒŁ ïåðåä æóÆ’”ŒòàìŁ ŒðåäŁòíŁı â‡äíîæŁí. ˙àçíà-
÷åíå âŁøå âŁìàªà” ïîäàºüłŁı äîæº‡äæåíü ‡ íàóŒîâŁı
ïîłóŒ‡â ó öüîìó íàïðÿì‡.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòîþ äîæº‡äæåííÿ ” òåîðåòŁ÷íå îÆªðóíòóâàííÿ
ïåðæïåŒòŁâ çàæòîæóâàííÿ îŒðåìŁı ô‡íàíæîâŁı ‡íæòðó-
ìåíò‡â ŒðåäŁòóâàííÿ æ‡ºüæüŒîªî ªîæïîäàðæòâà äºÿ çàÆåç-
ïå÷åííÿ æòàºîªî ðîçâŁòŒó åŒîíîì‡ŒŁ ÓŒðà¿íŁ.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß ˙ ˇ˛´˝¨Ì
˛`ˆ—Ó˝ÒÓ´À˝˝ßÌ ̨ Ò—¨ÌÀ˝¨Õ
˝ÀÓ˚˛´¨Õ —¯˙Ó¸ÜÒÀÒ†´

ÓŒðà¿íæüŒŁØ ŒðåäŁòíŁØ ðŁíîŒ ıàðàŒòåðŁçó”òüæÿ
‡íæòŁòóö‡Øíîþ íåðîçâŁíåí‡æòþ, îÆìåæåíŁì íàÆîðîì
ô‡íàíæîâŁı ïðîäóŒò‡â, à òàŒîæ ‡íæòðóìåíò‡â, øî âŁŒî-
ðŁæòîâóþòüæÿ, â‡äæóòí‡æòþ ðåçóºüòàòŁâíŁı çàŒîíîäàâ÷-
Łı ìåıàí‡çì‡â, øî ªàðàíòóþòü ðåàº‡çàö‡þ ìàØíîâŁı ‡íòå-

ðåæ‡â ó÷àæíŁŒ‡â ŒðåäŁòíî¿ óªîäŁ. ̨ ð‡”íòàö‡ÿ ÆàíŒ‡â ïðà-
öþâàòŁ ç ô‡íàíæîâŁìŁ ‡íæòðóìåíòàìŁ íà łŒîäó ŒðåäŁ-
òóâàííþ æ‡ºüæüŒîªîæïîäàðæüŒîªî âŁðîÆíŁöòâà ïðŁçâî-
äŁòü äî æŒîðî÷åííÿ îÆæÿª‡â ŒðåäŁòóâàííÿ æôåðŁ àªðàð-
íîªî âŁðîÆíŁöòâà [10].

˝à æüîªîäí‡ ä‡” ïðîªðàìà ï‡ºüªîâîªî ŒðåäŁòóâàííÿ
"5-7-9", ÿŒà Æóºà çàïî÷àòŒîâàíà ó ïåðł‡ ì‡æÿö‡ â‡ØíŁ.
ˇðîªðàìà æïðîøó” äîæòóï ì‡Œðî� òà ìàºîªî Æ‡çíåæó äî
ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ, çîŒðåìà, âîíà ïåðåäÆà÷à”
ìîæºŁâ‡æòü îòðŁìàòŁ ŒðåäŁò ó ðîçì‡ð‡ äî 90 ìºí ªðí ï‡ä
5-9% ð‡÷íŁı, çàºåæíî â‡ä Œàòåªîð‡¿ ŒðåäŁòó òà æóÆ’”Œòà
ï‡äïðŁ”ìíŁöòâà. Ñòàíîì íà Œ‡íåöü òðàâíÿ 2024 ð. ö‡”þ
ïðîªðàìîþ æŒîðŁæòàºŁæÿ ïîíàä 14,5 òŁæ. àªðîâŁðîÆ-
íŁŒ‡â ìàØæå â óæ‡ı ðåª‡îíàı ÓŒðà¿íŁ.

˙àªàºîì ŒðåäŁò‡â âŁäàíî íà æóìó ïîíàä 67 ìºðä. ªðí
À â 2023 ðîö‡ íà ðåàº‡çàö‡þ ïðîªðàìŁ çàâäÿŒŁ æï‡âïðàö‡
ç‡ Ñâ‡òîâŁì ÆàíŒîì â ðàìŒàı "¯Œæòðåíîªî ïðî”Œòó íà-
äàííÿ ‡íŒºþçŁâíî¿ ï‡äòðŁìŒŁ äºÿ â‡äíîâºåííÿ æ‡ºüæüŒî-
ªî ªîæïîäàðæòâà ÓŒðà¿íŁ (ARISE)" Æóºî äîäàòŒîâî çà-
ºó÷åíî 500 ìºí äîºàð‡â. ˚ð‡ì òîªî, ðîçïî÷àâ ðîÆîòó
Ôîíä ÷àæòŒîâîªî ªàðàíòóâàííÿ ŒðåäŁò‡â ó æ‡ºüæüŒîìó
ªîæïîäàðæòâ‡, ÿŒŁØ íàäà” ªàðàíò‡¿ ï‡ä ŒðåäŁòóâàííÿ ìà-
ºŁı òà æåðåäí‡ı àªðîâŁðîÆíŁŒ‡â ç çåìåºüíŁì ôîíäîì äî
500 ªà, çîŒðåìà, â‡í ªàðàíòó” äî 50% íåïîªàłåííÿ æóìŁ
ïî Æîðªó.

˙ ïî÷àòŒó 2024 ðîŒó 7 630 àªðîªîæïîäàðæòâ îòðŁìà-
ºŁ ìàØæå 51 ìºðä ªðŁâåíü ÆàíŒ‡âæüŒŁı ŒðåäŁò‡â íà ðîç-
âŁòîŒ, ó ò.÷. çà äåðæàâíîþ ïðîªðàìîþ "˜îæòóïí‡ Œðå-
äŁòŁ 5-7-9" � 4 521  ªîæïîäàðæòâî îòðŁìàºî 21,3 ìºðä
ªðŁâåíü.

˝àØÆ‡ºüłŁØ îÆæÿª ŒðåäŁò‡â çà ð‡çíŁìŁ ïðîªðàìàìŁ
îòðŁìàºŁ àªðàð‡¿ òàŒŁı îÆºàæòåØ: ̊ Ł¿âæüŒà  �  14 ìºðä
ªðí âŁä‡ºåíî äºÿ 715 ï‡äïðŁ”ìæòâ; ˚‡ðîâîªðàäæüŒà �
3,1 ìºðä ªðí äºÿ 928; ˜í‡ïðîïåòðîâæüŒà �  3,1 ìºðä
ªðí äºÿ 563; ̧ üâ‡âæüŒà �  3 ìºðä ªðí � äºÿ 465; Òåðíî-
ï‡ºüæüŒà � 2,9 ìºðä ªðí äºÿ 291; ́ ‡ííŁöüŒà � 2,9 ìºðä
ªðí  � äºÿ 727; ˇîºòàâæüŒà � 2,7 ìºðä ªðí äºÿ 429;
˛äåæüŒà � 2,6 ìºðä ªðí äºÿ 628 [5].

˝åîÆı‡äíî íàªîºîæŁòŁ íà íåîÆı‡äíîæò‡ ïîæò‡Øíîªî
ïåðåªºÿäó ä‡þ÷Łı ïðîªðàì ŒðåäŁòóâàííÿ àªðàðíîªî æåŒ-
òîðó ç ìåòîþ ¿ı àŒòóàº‡çàö‡¿ òà àäàïòàö‡¿ äî óìîâ æüîªî-
äåííÿ, âŁŒºŁŒ‡â ÷àæó òà çàÆåçïå÷åííÿ äîæòóïíîæò‡ Œðå-
äŁòóâàííÿ äºÿ Æ‡ºüł łŁðîŒîªî Œîºà æóÆ’”Œò‡â ï‡äïðŁ”-
ìíŁöòâà.

Ó öüîìó ŒîíòåŒæò‡ íåîÆı‡äíî ðîçªºÿíóòŁ íåøîäàâ-
íî ïðŁØíÿòŁØ ˙àŒîí ÓŒðà¿íŁ "ˇðî àªðàðí‡ íîòŁ" â‡ä
22.02.2024 ð. „ 3586-IX (äàº‡ � ̇ àŒîí „ 3586-IX) [6],
ÿŒŁØ çàïðîâàäæó” íîâŁØ ô‡íàíæîâŁØ ‡íæòðóìåíò äºÿ Œðå-
äŁòóâàííÿ æ‡ºüæüŒîªîæïîäàðæüŒîªî âŁðîÆíŁöòâà � àª-
ðàðí‡ íîòŁ, çà óìîâŁ, øî ̇ àŒîí íàÆåðå ÷Łííîæò‡ ç 1 æ‡÷íÿ
2025 ðîŒó.

˙àŒîí íå ïîłŁðþ”òüæÿ íà â‡äíîæŁíŁ, øî ðåªóºþþòü-
æÿ ˙àŒîíîì "ˇðî àªðàðí‡ ðîçïŁæŒŁ" [7], îòæå àªðàðí‡
ðîçïŁæŒŁ ïðîäîâæàòü âŁŒîðŁæòîâóâàòŁæü ïàðàºåºüíî.
Àªðàðí‡ ðîçïŁæŒŁ Æóºî ââåäåíî ó 2013 ðîö‡ ‡ â‡ä ïî÷àò-
Œó âïðîâàäæåííÿ öüîªî ô‡íàíæîâîªî ‡íæòðóìåíòó Æóºî
îôîðìºåíî 7712 àªðàðíŁı ðîçïŁæîŒ íà çàªàºüíó æóìó
46,1 ìºðä ªðí. ̋ åîÆı‡äíî çàçíà÷ŁòŁ, øî æàìå äîæâ‡ä âŁ-
ŒîðŁæòàííÿ àªðàðíŁı ðîçïŁæîŒ º‡ª â îæíîâó çàïðîâàä-
æåííÿ àªðàðíŁı íîò.

˙à óìîâ íàÆóòòÿ ÷Łííîæò‡ ˙àŒîíó „ 3586-IX, íîð-
ìàòŁâíå ðåªóºþâàííÿ îÆ‡ªó àªðàðíŁı íîò â ÓŒðà¿í‡ Æóäå



†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202410

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

çä‡ØæíþâàòŁæÿ:
1) ̊ îíæòŁòóö‡”þ ÓŒðà¿íŁ;
2) ÖŁâ‡ºüíŁì ŒîäåŒæîì ÓŒðà¿íŁ;
3) ̇ àŒîíàìŁ ÓŒðà¿íŁ:  "ˇðî àªðàðí‡ íîòŁ", "ˇðî ðŁí-

ŒŁ Œàï‡òàºó òà îðªàí‡çîâàí‡ òîâàðí‡ ðŁíŒŁ", "ˇðî äåð-
æàâíå ðåªóºþâàííÿ ðŁíŒ‡â Œàï‡òàºó òà îðªàí‡çîâàíŁı òî-
âàðíŁı ðŁíŒ‡â", "ˇðî äåïîçŁòàðíó æŁæòåìó ÓŒðà¿íŁ", à
òàŒîæ ‡íłŁìŁ çàŒîíàìŁ ÓŒðà¿íŁ, øî ðåªóºþþòü ïðàâî-
â‡äíîæŁíŁ ó æôåð‡ æ‡ºüæüŒîªîæïîäàðæüŒîªî âŁðîÆíŁöò-
âà òà ôóíŒö‡îíóâàííÿ ðŁíŒ‡â æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðî-
äóŒö‡¿, ðŁíŒ‡â Œàï‡òàºó òà îðªàí‡çîâàíŁı òîâàðíŁı ðŁíŒ‡â,
à òàŒîæ ‡íłŁı ô‡íàíæîâŁı òà ŒðåäŁòíŁı ðŁíŒ‡â [6].

´‡äïîâ‡äíî äî æò.5 ̇ àŒîíó „ 3586-IX, àªðàðíà íîòà �
öå íååì‡æ‡ØíŁØ ö‡ííŁØ ïàï‡ð, øî ïîæâ‡ä÷ó” Æåçóìîâíå
çîÆîâ’ÿçàííÿ ÆîðæíŁŒà, çàÆåçïå÷åíå çàæòàâîþ,
çä‡ØæíŁòŁ ïîæòàâŒó æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðîäóŒö‡¿ àÆî
æïºàòŁòŁ ªðîłîâ‡ ŒîłòŁ ŒðåäŁòîðó â‡äïîâ‡äíî äî óìîâ,
âŁçíà÷åíŁı òàŒŁì ö‡ííŁì ïàïåðîì [6]. ̋ à ðŁæ. 1 çîÆðà-
æåíî âŁäŁ àªðàðíŁı íîò.

—îçªºÿíåìî Æ‡ºüł äåòàºüíî âŁøåîçíà÷åí‡ âŁäŁ àª-
ðàðíŁı íîò. ˙îŒðåìà,  çà æòóïåíåì îÆîðîòîçäàòíîæò‡,
ÿŒà âŁçíà÷à”òüæÿ ï‡ä ÷àæ âŁäà÷‡ àªðàðíî¿ íîòŁ, âîíŁ ïî-
ä‡ºÿþòüæÿ íà:

1) îÆìåæåíî îÆîðîòîçäàòí‡  � öå àªðàðí‡ íîòŁ, îÆ‡ª
ÿŒŁı îÆìåæåíŁØ òà ÿŒ‡ íå ï‡äºÿªàþòü ïåðåäà÷‡, Œð‡ì ïðà-
âîíàæòóïíŁöòâà, æïàäŒóâàííÿ àÆî çª‡äíî ç àŒòîì ïóÆº‡÷-
íî-ïðàâîâîªî ıàðàŒòåðó, çîŒðåìà ó ðàç‡ íàö‡îíàº‡çàö‡¿,
ðåŒâ‡çŁö‡¿, Œîíô‡æŒàö‡¿;

2) ÷àæòŒîâî îÆìåæåíî îÆîðîòîçäàòí‡ � öå àªðàðí‡
íîòŁ, îÆ‡ª ÿŒŁı ÷àæòŒîâî îÆìåæåíŁØ, òîðª‡âºÿ ÿŒŁìŁ íà
îðªàí‡çîâàíŁı ðŁíŒàı Œàï‡òàºó îÆìåæåíà, òà ç æîº‡äàð-
íîþ â‡äïîâ‡äàºüí‡æòþ ŒðåäŁòîð‡â, ÿŒ‡ ïåðåäÆà÷ŁºŁ æâîþ
â‡äïîâ‡äàºüí‡æòü ïðŁ ïåðåäà÷‡ àªðàðíî¿ íîòŁ, çàçíà÷Łâ-

łŁ, øî ïåðåäàþòü àªðàðíó íîòó ç ïîðó-
Œîþ;

3) íåîÆìåæåí‡ â îÆîðîò‡ � àªðàðí‡
íîòŁ, ÿŒ‡ ïåðåÆóâàþòü ó â‡ºüíîìó îÆ‡ªó,
Æåç îÆìåæåííÿ òîðª‡âº‡ íà îðªàí‡çîâàíŁı
ðŁíŒàı Œàï‡òàºó òà Æåç æîº‡äàðíî¿ â‡äïî-
â‡äàºüíîæò‡ ŒðåäŁòîð‡â.

´‡äîÆðàæåííÿ ‡íôîðìàö‡¿ ïðî æòóï‡íü
îÆîðîòîçäàòíîæò‡ àªðàðíî¿ íîòŁ â æŁæòåì‡
äåïîçŁòàðíîªî îÆº‡Œó çä‡Øæíþ” ó ìåæàı
æâî¿ı Œîìïåòåíö‡Ø ÖåíòðàºüíŁØ äåïîçŁ-
òàð‡Ø ö‡ííŁı ïàïåð‡â. À çàÆåçïå÷åííÿ äîò-
ðŁìàííÿ æòóïåíÿ îÆîðîòîçäàòíîæò‡ àª-
ðàðíî¿ íîòŁ ïîŒºàäà”òüæÿ íà äåïîçŁòàð-
íó óæòàíîâó.

Ùîäî äðóªî¿ ŒºàæŁô‡Œàö‡Øíî¿ îçíà-
ŒŁ, òî çà âŁäîì çîÆîâ’ÿçàííÿ àªðàðí‡ íîòŁ
ïîä‡ºÿþòüæÿ íà:

1) òîâàðí‡ àªðàðí‡ íîòŁ � ïîæâ‡ä÷ó-
þòü Æåçóìîâíå çîÆîâ’ÿçàííÿ ÆîðæíŁŒà
çä‡ØæíŁòŁ ïîæòàâŒó æ‡ºüæüŒîªîæïîäàðæü-
Œî¿ ïðîäóŒö‡¿, âŁä, ÿŒ‡æòü, Œ‡ºüŒ‡æòü, ì‡æöå
òà æòðîŒ ïîæòàâŒŁ ÿŒî¿ âŁçíà÷åí‡ òàŒîþ
íîòîþ;

2) ô‡íàíæîâ‡ àªðàðí‡ íîòŁ � ïîæâ‡ä÷ó-
þòü Æåçóìîâíå çîÆîâ’ÿçàííÿ ÆîðæíŁŒà ó
âŁçíà÷åíŁØ òåðì‡í àÆî ïðîòÿªîì âæòàíîâ-
ºåíîªî æòðîŒó æïºàòŁòŁ ŒðåäŁòîðó ªðîłî-
âó æóìó, ðîçì‡ð ÿŒî¿ ìîæå ÆóòŁ ô‡Œæîâà-

íŁì àÆî çì‡ííŁì, øî ìîæå âŁçíà÷àòŁæÿ çà ôîðìóºîþ, ç
óðàıóâàííÿì ö‡íŁ æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðîäóŒö‡¿ âŁç-
íà÷åíŁı âŁäó, Œ‡ºüŒîæò‡ òà ÿŒîæò‡, Œóðæó âàºþò, ‡íäåŒæ‡â
òîøî àÆî â ‡íłŁØ æïîæ‡Æ, ïåðåäÆà÷åíŁØ òàŒîþ íîòîþ.

Òîâàðí‡ ‡ ô‡íàíæîâ‡ àªðàðí‡ íîòŁ æŒºàäàþòüæÿ ç äâîı
÷àæòŁí � îæíîâíî¿ òà âŁŒîíàâ÷î¿. ̊ ºþ÷îâà â‡äì‡íí‡æòü
ì‡æ öŁìŁ âŁäàìŁ àªðàðíŁı íîò ïîºÿªà” ó íàæòóïíîìó.

ˇðåäìåòîì òîâàðíî¿ àªðàðíî¿ íîòŁ ” Æåçóìîâíå çî-
Æîâ’ÿçàííÿ ÆîðæíŁŒà çä‡ØæíŁòŁ íà ŒîðŁæòü ŒðåäŁòîðà
ïîæòàâŒó æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðîäóŒö‡¿ âŁçíà÷åíŁı
âŁäó, ÿŒîæò‡ òà Œ‡ºüŒîæò‡.

ˇðåäìåòîì ô‡íàíæîâî¿ àªðàðíî¿ íîòŁ ” Æåçóìîâíå
çîÆîâ’ÿçàííÿ ÆîðæíŁŒà æïºàòŁòŁ ŒðåäŁòîðó ªðîłîâ‡
ŒîłòŁ ó ô‡Œæîâàí‡Ø æóì‡ àÆî ó æóì‡, âŁçíà÷åí‡Ø çà ôîð-
ìóºîþ ðîçðàıóíŒó æóìŁ çîÆîâ’ÿçàííÿ çà ô‡íàíæîâîþ
àªðàðíîþ íîòîþ íà äàòó âŁŒîíàííÿ òàŒîªî çîÆîâ’ÿçàí-
íÿ (÷àæòŁíŁ òàŒîªî çîÆîâ’ÿçàííÿ).

´ŁŒîíàííÿ ÆîðæíŁŒîì çîÆîâ’ÿçàííÿ çà ô‡íàíæîâîþ
àªðàðíîþ íîòîþ çä‡Øæíþ”òüæÿ ªðîłîâŁìŁ ŒîłòàìŁ âŁŒ-
ºþ÷íî ó Æåçªîò‡âŒîâ‡Ø ôîðì‡.

˝åîÆı‡äíî çàóâàæŁòŁ, øî àªðàðíà íîòà ‡æíó” â åºåŒ-
òðîíí‡Ø ôîðì‡ ó âŁªºÿä‡ îÆº‡Œîâîªî çàïŁæó íà ðàıóíŒó â
ö‡ííŁı ïàïåðàı ó æŁæòåì‡ äåïîçŁòàðíîªî îÆº‡Œó ö‡ííŁı
ïàïåð‡â ç â‡äîÆðàæåííÿì â‡äîìîæòåØ ïðî ðåŒâ‡çŁòŁ àª-
ðàðíî¿ íîòŁ òà ‡íłî¿ ‡íôîðìàö‡¿ â —å”æòð‡ àªðàðíŁı íîò
(æò. 8 ˙àŒîíó „ 3586-IX). —å”æòð àªðàðíŁı íîò � öå
‡íôîðìàö‡Øíî-Œîìóí‡Œàö‡Øíà æŁæòåìà, â ÿŒ‡Ø ó ïîðÿäŒó,
ïåðåäÆà÷åíîìó ̇ àŒîíîì „ 3586-IX òà ̌ îºîæåííÿì ïðî
—å”æòð àªðàðíŁı íîò, â‡äîÆðàæà”òüæÿ ‡íôîðìàö‡ÿ ïðî
âŁäà÷ó, çì‡æò ‡ çì‡íó ðåŒâ‡çŁò‡â, ïðŁïŁíåííÿ òà îÆòÿæåí-
íÿ àªðàðíŁı íîò, à òàŒîæ ïðî ïî÷àòîŒ ïðŁìóæîâîªî âŁ-
Œîíàííÿ çîÆîâ’ÿçàíü çà àªðàðíŁìŁ íîòàìŁ íà ï‡äæòàâ‡
æïåö‡àºüíî¿ âŁïŁæŒŁ ç —å”æòðó [6].
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—Łæ. 1. ˚ºàæŁô‡Œàö‡ÿ àªðàðíŁı íîò â‡äïîâ‡äíî

äî ˙àŒîíó ÓŒðà¿íŁ "ˇðî àªðàðí‡ íîòŁ"

˜æåðåºî: æŒºàäåíî àâòîðîì çà ìàòåð‡àºàìŁ [6].



11

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

ÒàŒŁì ÷Łíîì, ââåäåííþ â îÆ‡ª àªðàðíŁı íîò
ìà” ïåðåäóâàòŁ æòâîðåííÿ —å”æòðó àªðàðíŁı íîò.
ˇåðåäÆà÷åíî íàäàííÿ â‡ºüíîªî äîæòóïó â —å”æòð‡
äî òàŒî¿ ‡íôîðìàö‡¿ ïðî àªðàðí‡ íîòŁ, çîÆîâ’ÿçàí-
íÿ çà ÿŒŁìŁ íå ïðŁïŁíåíî:

1) ïðî ôàŒò âŁäà÷‡ àªðàðíî¿ íîòŁ òà ïðî Æîðæ-
íŁŒà;

2) ïðî æòàí âŁŒîíàííÿ ÆîðæíŁŒîì çîÆîâ’ÿ-
çàíü çà àªðàðíîþ íîòîþ, ó òîìó ÷Łæº‡ ïðî çàŒ‡í-
÷åííÿ æòðîŒó âŁŒîíàííÿ çîÆîâ’ÿçàííÿ àÆî æòðîŒ‡â
âŁŒîíàííÿ ÷àæòŁí çîÆîâ’ÿçàííÿ;

3) ïðî îïŁæ ïðåäìåòà çàæòàâŁ çà àªðàðíîþ
íîòîþ;

4) ïðî æòóï‡íü îÆîðîòîçäàòíîæò‡ àªðàðíî¿ íîòŁ
â‡äïîâ‡äíî äî ÷. 2 æò. 5 ̇ àŒîíó „ 3586-IX.

ˇðàâî âŁäàâàòŁ àªðàðí‡ íîòŁ ìàþòü îæîÆŁ,
ÿŒŁì íàºåæŁòü ïðàâî âºàæíîæò‡ íà çåìåºüíó ä‡ºÿí-
Œó æ‡ºüæüŒîªîæïîäàðæüŒîªî ïðŁçíà÷åííÿ àÆî ïðà-
âî ŒîðŁæòóâàííÿ òàŒîþ çåìåºüíîþ ä‡ºÿíŒîþ äºÿ
âŁðîÆíŁöòâà æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðîäóŒö‡¿.

˛æîÆŁ, ÿŒ‡ æï‡ºüíî âŁäàºŁ àªðàðíó íîòó
(æï‡ââºàæíŁŒŁ çåìåºüíî¿ ä‡ºÿíŒŁ àÆî äâî” ‡ Æ‡ºüłå
îæ‡Æ, ÿŒŁì íàºåæŁòü æï‡ºüíå ïðàâî ŒîðŁæòóâàííÿ
çåìåºüíîþ ä‡ºÿíŒîþ), íåæóòü æîº‡äàðíó â‡äïîâ‡-
äàºüí‡æòü çà íåâŁŒîíàííÿ çîÆîâ’ÿçàíü çà íåþ (÷.
3 æò. 9 ˙àŒîíó „ 3586-IX.).

˝åîÆı‡äíî çâåðíóòŁ óâàªó íà îæîÆºŁâ‡æòü âŁäà÷‡ àª-
ðàðíŁı íîò æ‡ºüæüŒîªîæïîäàðæüŒŁìŁ ŒîîïåðàòŁâàìŁ, ÿŒ‡
íå ìàþòü ó âºàæíîæò‡ àÆî ŒîðŁæòóâàíí‡ çåìåºüíî¿ ä‡ºÿí-
ŒŁ æ‡ºüæüŒîªîæïîäàðæüŒîªî ïðŁçíà÷åííÿ. Ó òàŒîìó âŁïàä-
Œó äîçâîºåíî âŁäàâàòŁ àªðàðí‡ íîòŁ, ÿŒøî ıî÷à Æ îäŁí
÷ºåí ŒîîïåðàòŁâó ìà” ó âºàæíîæò‡ çåìåºüíó ä‡ºÿíŒó
æ‡ºüæüŒîªîæïîäàðæüŒîªî ïðŁçíà÷åííÿ àÆî ïðàâî ŒîðŁæ-
òóâàííÿ òàŒîþ çåìåºüíîþ ä‡ºÿíŒîþ. Ó òàŒîìó ðàç‡ â‡í
ìà” íàäàòŁ çªîäó íà âŁäà÷ó àªðàðíî¿ íîòŁ ÷åðåç åºåŒò-
ðîííŁØ ŒàÆ‡íåò ó —å”æòð‡ ç íàŒºàäåííÿì åºåŒòðîííîªî
ï‡äïŁæó. ́ ‡í ðàçîì ‡ç æ‡ºüæüŒîªîæïîäàðæüŒŁì ŒîîïåðàòŁ-
âîì íåæå æîº‡äàðíó â‡äïîâ‡äàºüí‡æòü çà çîÆîâ’ÿçàííÿìŁ
çà òàŒîþ àªðàðíîþ íîòîþ (÷. 4 æò. 9 ˙àŒîíó „ 3586-IX).

Ó ö‡ºîìó æ ˙àŒîíîì „ 3586-IX âæòàíîâºåíî òàŒŁØ
ïîðÿäîŒ âŁäà÷‡ àªðàðíŁı íîò (ðŁæ. 2).

´‡äïîâ‡äíî äî æò. 9 ˙àŒîíó „ 3586-IX ç ìîìåíòó
âŁäà÷‡ àªðàðíî¿ íîòŁ äî ïðŁïŁíåííÿ çîÆîâ’ÿçàíü çà íåþ
ÆîðæíŁŒ âòðà÷à” ïðàâî ðîçïîðÿäæàòŁæÿ ðå÷îâŁìŁ ïðà-
âàìŁ íà çåìåºüíó ä‡ºÿíŒó, çàçíà÷åíó â ðåŒâ‡çŁòàı òàŒî¿
àªðàðíî¿ íîòŁ, Æåç äîçâîºó ŒðåäŁòîðà, çîŒðåìà, Æîðæ-
íŁŒ íå ìà” ïðàâà çä‡ØæíþâàòŁ:

� â‡ä÷óæåííÿ çåìåºüíî¿ ä‡ºÿíŒŁ;
� â‡ä÷óæåííÿ ïðàâà îðåíäŁ, ‡íłîªî ïðàâà ŒîðŁæòó-

âàííÿ çåìåºüíîþ ä‡ºÿíŒîþ;
� ïåðåäàííÿ ä‡ºÿíŒŁ â æóÆîðåíäó;
� ðîç‡ðâàííÿ äîªîâîðó, âíåæåííÿ çì‡í äî äîªîâî-

ðó àÆî â‡äìîâó â‡ä äîªîâîðó, íà ï‡äæòàâ‡ ÿŒîªî ó íüîªî
âŁíŁŒºî ïðàâî îðåíäŁ àÆî ‡íłå ïðàâî ŒîðŁæòóâàííÿ çå-
ìåºüíîþ ä‡ºÿíŒîþ.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

˝à íàłó äóìŒó, âïðîâàäæåííÿ àªðàðíŁı íîò æïðŁÿ-
òŁìå çàºó÷åííþ äîäàòŒîâŁı äæåðåº ô‡íàíæóâàííÿ
æ‡ºüæüŒîªîæïîäàðæüŒîªî âŁðîÆíŁöòâà, çÆ‡ºüłŁòü Œîºî

ŒðåäŁòîð‡â, çäàòíŁı ô‡íàíæóâàòŁ àªðîæåŒòîð, òà îïòŁ-
ì‡çó” óìîâŁ ŒðåäŁòóâàííÿ.

˚ºþ÷îâŁìŁ ïåðåâàªàìŁ ââåäåííÿ àªðàðíŁı íîò, ÿŒ
íîâîªî ô‡íàíæîâîªî ‡íæòðóìåíòó ŒðåäŁòóâàííÿ æ‡ºüæüŒî-
ªîæïîäàðæüŒŁı âŁðîÆíŁŒ‡â, ” òàŒ‡:

� ̇ àÆåçïå÷åííÿ íàä‡Øíîæò‡ àªðàðíŁı íîò, øî ïåðåä-
Æà÷à” ð‡çí‡ ìåıàí‡çìŁ æòÿªíåííÿ çîÆîâ’ÿçàííÿ çà àªðàð-
íŁìŁ íîòàìŁ.

� ̇ íà÷íå æïðîøåííÿ ‡ çäåłåâºåííÿ ïðîöåäóðŁ âŁ-
äà÷‡ àªðàðíî¿ íîòŁ, ïîð‡âíÿíî ‡ç àªðàðíîþ ðîçïŁæŒîþ,
à òàŒîæ â‡äíîæíà ïðîæòîòà îÆ‡ªó òà ïðŁïŁíåííÿ àªðàð-
íî¿ íîòŁ.

� ´âåäåííÿ äî ïåðåº‡Œó æóÆ’”Œò‡â, øî ìîæóòü âŁ-
äàâàòŁ àªðàðí‡ íîòŁ, æ‡ºüæüŒîªîæïîäàðæüŒŁı Œîîïåðà-
òŁâ‡â, ÷àæòŒà ÿŒŁı æòàíîâŁòü ó ìåæàı 1�2% â‡ä çàªàºü-
íî¿ Œ‡ºüŒîæò‡ æ‡ºüæüŒîªîæïîäàðæüŒŁı ï‡äïðŁ”ìæòâ çà îæ-
òàíí‡ 10 ðîŒ‡â.

� —îçłŁðåííÿ âŁä‡â çàæòàâŁ çà àªðàðíŁìŁ íîòàìŁ
çà ðàıóíîŒ Æ‡îºîª‡÷íŁı àŒòŁâ‡â òâàðŁííŁöòâà, ïðîäóŒö‡¿
òâàðŁííŁöòâà òà ïåðâŁííî¿ ïåðåðîÆŒŁ. ÒàŒå íîâîââåäåí-
íÿ ìîæå çíà÷íî çÆ‡ºüłŁòŁ çàºó÷åííÿ ô‡íàíæîâŁı ðå-
æóðæ‡â ó ªàºóçü òâàðŁííŁöòâà, ÿŒà îæîÆºŁâî ïîòåðïà” ‡
ïîòðåÆó” ï‡äòðŁìŒŁ ï‡ä ÷àæ â‡ØíŁ.

� Àªðàðíà íîòà ÿŒ íååìåæ‡ØíŁØ ö‡ííŁØ ïàï‡ð ” æà-
ìîæò‡ØíŁì ïðåäìåòîì îÆ‡ªó íà ðŁíŒàı Œàï‡òàºó, â‡äïî-
â‡äíî äî æòóïåíþ ¿¿ îÆîðîòîçäàòíîæò‡.
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—Łæ. 2. ˇîðÿäîŒ âŁäà÷‡ àªðàðíŁı íîò â‡äïîâ‡äíî

äî ˙àŒîíó ÓŒðà¿íŁ "ˇðî àªðàðí‡ íîòŁ"

˜æåðåºî: æŒºàäåíî àâòîðîì çà ìàòåð‡àºàìŁ [6].
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PROVIDERS OF ELECTRONIC COMMUNICATIONS

Ó æòàòò‡ ðîçªºÿíóòî ïŁòàííÿ ïîŒðŁòòÿ â‡ò÷ŁçíÿíŁìŁ ï‡äïðŁ”ìæòâàìŁ, øî ïîæòà÷àþòü åºåŒò-
ðîíí‡ Œîìóí‡Œàö‡Øí‡ ìåðåæ‡ òà ïîæºóªŁ, ìåðåæàìŁ íîâŁı ïîŒîº‡íü 4G òà 5G. ́ ‡äçíà÷åíî ìàæł-
òàÆíå ðîçªîðòàííÿ ìåðåæ çà òåıíîºîª‡”þ ï’ÿòîªî ïîŒîº‡ííÿ ó æâ‡ò‡ òà ¿ı çàòðåÆóâàí‡æòü íà ðŁíŒó
ïîæºóª çâ’ÿçŒó â ÓŒðà¿í‡ ÷åðåç çðîæòàííÿ ïîòðåÆ ó ïîæºóªàı åºåŒòðîííŁı Œîìóí‡Œàö‡Ø, çÆ‡ºüłåííÿ
íàâàíòàæåííÿ íà ìåðåæ‡ ÷åðåç â‡äŒºþ÷åííÿ åºåŒòðŁ÷íîªî ïîæòà÷àííÿ, à òàŒîæ ”âðî‡íòåªðàö‡¿.
ˇðîàíàº‡çîâàíî ªåíåçó ðîçâŁòŒó òåıíîºîª‡Ø ìîÆ‡ºüíîªî çâ’ÿçŒó â‡ä 1G äî 5G, â‡äçíà÷åíî òåí-
äåíö‡þ ïîÿâŁ íîâîªî ïîŒîº‡ííÿ æòàíäàðò‡â çâ’ÿçŒó Œîæí‡ 10 ðîŒ‡â, ïåðåäÆà÷åíî ïîÿâó íîâîªî
æòàíäàðòó çâ’ÿçŒó çà 6�7 ðîŒ‡â. ˜îâåäåíî âàæºŁâ‡æòü æòŁìóºþâàííÿ ïîæòà÷àºüíŁŒ‡â ïîæºóª
åºåŒòðîííŁı Œîìóí‡Œàö‡Ø äî ïîŒðŁòòÿ ìåðåæåþ 5G äºÿ æóì‡æíîæò‡ òà â‡äïîâ‡äíî¿ ÿŒîæò‡ íàäàííÿ
ïîæºóª ç “Ñ, çâàæàþ÷Ł íà ̇ Ó "ˇðî âíåæåííÿ çì‡í äî äåÿŒŁı çàŒîí‡â ÓŒðà¿íŁ øîäî ‡ìïºåìåíòàö‡¿
íîðì “âðîïåØæüŒîªî Ñîþçó ç ïŁòàíü ðîóì‡íªó". ̌ ðîàíàº‡çîâàíî ‡íäŁŒàòîðŁ ðîçâŁòŒó ‡íôîðìà-
ö‡Øíî-Œîìóí‡Œàö‡ØíŁı òåıíîºîª‡Ø çà 2024 ð‡Œ (çâ‡ò The ICT Development Index (IDI) 2023), â‡äçíà-
÷åíî, øî æåðåä 165 åŒîíîì‡Œ Œðà¿í æâ‡òó IDI ÓŒðà¿íŁ æòàíîâŁòü 81,0 Æàº, à æåðåä Œðà¿í “âðîïŁ
‡íäåŒæ çíàıîäŁòüæÿ ó ä‡àïàçîí‡ äîıîä‡â â‡ä æôåðŁ íŁæ÷å æåðåäíüîªî. ̌ ðîàíàº‡çîâàíî (çà äàíŁ-
ìŁ Œîìïàí‡¿ nPerf, øî òåæòó” ìåðåæ‡ âïðîäîâæ 10 ðîŒ‡â) ìàïŁ ïîŒðŁòòÿ ìåðåæàìŁ 3G, 4G, 5G â
ÓŒðà¿í‡, îòðŁìàíî íåâ‡äïîâ‡äí‡æòü ì‡æ çàÿâºåíŁìŁ ïîŒàçíŁŒàìŁ ‡íäåŒæó IDI òà ðåàºüíî¿ ìàïŁ
ïîŒðŁòòÿ ìåðåæàìŁ. ̇ àöåíòðîâàíî óâàªó íà ïîòðåÆ‡ ðîçªîðòàííÿ ìåðåæ‡ 5G çàäºÿ çàÆåçïå÷åí-
íÿ ðîÆîòŁ ïåðåäîâŁı òåıíîºîª‡Ø (ðîÆîòîòåıí‡Œà, łòó÷íŁØ ‡íòåºåŒò, ðîçóìí‡ ïðŁæòðî¿, Œâàíòîâ‡
îÆ÷Łæºåííÿ, ÆºîŒ÷åØí), à òàŒîæ âàæºŁâîæò‡ ïîŒðŁòòÿ ìåðåæåþ, çâàæàþ÷Ł íà ÆåçïåŒîâó æŁòóà-
ö‡þ â Œðà¿í‡ òà ïåðåÆîÿìŁ ó ïîæòà÷àíí‡ åºåŒòðîåíåðª‡¿, Ø íàäàííÿ ÿŒ‡æíî¿ ïîæºóªŁ çâ’ÿçŒó ó ðîó-
ì‡íªó. ̋ àªîºîłåíî íà æïðîæòóâàíí‡ ïðŁïóøåííÿ ðåªóºÿòîðîì äîö‡ºüíîæò‡ ïåðåıîäó íà íîâ‡ ìå-
ðåæ‡ çâ’ÿçŒó ‡ç ïîÿâîþ òåıíîºîª‡¿ 6G, óíŁŒàþ÷Ł ðîçÆóäîâŁ ìåðåæ‡ 5G, îæŒ‡ºüŒŁ â‡äÆóäåòüæÿ æóò-
ò”âå â‡äæòàâàííÿ ó ïîŒàçíŁŒàı ðîçâŁòŒó æôåðŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø òà âŁŒîðŁæòàííÿ ïåðå-
äîâŁı òåıíîºîª‡÷íŁı ð‡łåíü.
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The article considers the issue of coverage by domestic enterprises that supply electronic
communication networks and services with networks of new generations of 4G and 5G. The large-
scale deployment of networks based on the fifth generation technology in the world and their demand
in the market of communication services in Ukraine due to the growing needs for electronic
communications services, the increase in the load on the networks due to the disconnection of the
electricity supply, as well as European integration, were noted. The genesis of the development of
mobile communication technologies from 1G to 5G was analyzed, the trend of the emergence of a
new generation of communication standards every 10 years was noted, and the emergence of a new
communication standard in 6�7 years was predicted. The importance of encouraging providers of
electronic communications services to cover the 5G network for compatibility and the appropriate
quality of service provision with the EU has been proven, taking into account the Law "On Amendments
to Some Laws of Ukraine Regarding the Implementation of European Union Rules on Roaming". The
indicators of the development of information and communication technologies for the year 2024
were analyzed (The ICT Development Index (IDI) 2023 report), it was noted that among 165 economies
of the world, the IDI of Ukraine is 81.0 points, and among European countries, the index is in the
range of income from the sphere below average 3G, 4G, 5G network coverage maps in Ukraine were
analyzed (according to the nPerf company, which has been testing networks for 10 years), and a
discrepancy between the declared indicators of the IDI index and the real network coverage map
was obtained. Attention is focused on the need to deploy the 5G network to ensure the operation of
advanced technologies (robotics, artificial intelligence, smart devices, quantum computing,
blockchain), as well as the importance of network coverage, taking into account the security situation
in the country and interruptions in the supply of electricity, and the provision of quality service roaming
connection. It is emphasized the refutation of the regulator’s assumption of the expediency of
transitioning to new communication networks with the advent of 6G technology, avoiding the
development of the 5G network, as there will be a significant lag in the indicators of the development
of the field of electronic communications and the use of advanced technological solutions.
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Ó çâ’ÿçŒó ç ïðîªðåæóþ÷Łì çðîæòàííÿì Œ‡ºüŒîæò‡
ï‡äŒºþ÷åíŁı ïðŁæòðî¿â òà ªîæòðîþ ïîòðåÆîþ ó ÿŒ‡æíŁı
òà âŁæîŒîïðîäóŒòŁâíŁı ïîæºóªàı åºåŒòðîííŁı Œîìóí‡-
Œàö‡Ø äºÿ ¿ı îÆæºóªîâóâàííÿ, ðîçÆóäîâîþ "ðîçóìíî¿"
Æåçäðîòîâî¿ ìåðåæ‡, øî âŒºþ÷à” â æåÆå ïî”äíàííÿ âå-
ºŁŒî¿ Œ‡ºüŒîæò‡ ïðŁæòðî¿â,  à òàŒîæ ìàæłòàÆí‡æòü íàâàí-
òàæåííÿ, ÿŒó íŁí‡ â‡ä÷óâàþòü ŒîðŁæòóâà÷‡ ïîæºóª åºåŒò-
ðîííŁı Œîìóí‡Œàö‡Ø ï‡ä ÷àæ âŁìŒíåííÿ åºåŒòðîïîæòà÷àí-
íÿ, àŒòóàº‡çó”òüæÿ ðîçâ’ÿçàííÿ ïŁòàííÿ øîäî çàÆåçïå-
÷åííÿ íàæåºåííÿ æòàÆ‡ºüíŁì, àäàïòîâàíŁì äî ïîòðåÆ
âŁæîŒî¿ ïðîäóŒòŁâíîæò‡ Ø íàä‡Øíîæò‡ çâ’ÿçŒó, æò‡ØŒîæò‡
ìåðåæ‡, à òàŒîæ ïåðåªºÿäó ïîÆóäîâŁ òðàäŁö‡Øíî¿ ìåðå-
æåâî¿ àðı‡òåŒòóðŁ ç óðàıóâàííÿì òåıíîºîª‡÷íŁı çì‡í.
˛äíŁì ‡ç íàïðÿì‡â âŁð‡łåííÿ ïðîÆºåìŁ ” ïðŁłâŁäłåí-
íÿ ðîçªîðòàííÿ ìåðåæ íîâîªî ïîŒîº‡ííÿ, ÿŒ‡ ïðŁØäóòü
íà çì‡íó òðàäŁö‡ØíŁì, øî æïîíóŒàºî äî ïðîâåäåííÿ àíà-
º‡çó æòàíó ïîŒðŁòòÿ ìåðåæàìŁ 4 òà 5G ï‡äïðŁ”ìæòâàìŁ-
ïîæòà÷àºüíŁŒàìŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø íà òåðåíàı
íàłî¿ Œðà¿íŁ.

˚ºþ÷îâ‡ æºîâà: ï‡äïðŁ”ìæòâà-ïîæòà÷àºüíŁŒŁ åºåŒòðîííŁı Œîìóí‡Œàö‡ØíŁı ïîæºóª, ìåðåæ‡ 5 G, ÆåçïåŒà
ï‡äïðŁ”ìæòâ, åíåðªîåôåŒòŁâí‡æòü, ï‡äïðŁ”ìæòâà çâ’ÿçŒó, ïîæºóªŁ çâ’ÿçŒó.

Keywords: enterprises-providers of electronic communication services, 5G networks, enterprise security, energy
efficiency, communication enterprises, communication services.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
Ôîðìóºþâàííÿ ö‡ºåØ æòàòò‡ (ïîæòàíîâŒà çàâäàííÿ)

ïðîàíàº‡çóâàòŁ ïîŒðŁòòÿ ìåðåæàìŁ íîâŁı ïîŒîº‡íü 4G
òà 5G â‡ò÷ŁçíÿíŁìŁ ï‡äïðŁ”ìæòâàìŁ-ïîæòà÷àºüíŁŒàìŁ
åºåŒòðîííŁı Œîìóí‡Œàö‡ØíŁı ìåðåæ òà ïîæºóª.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

˛æòàíí‡ äîæº‡äæåííÿ ïðîÆºåìàòŁŒŁ ïîŒðŁòòÿ ìåðåæà-
ìŁ îæòàíí‡ı ïîŒîº‡íü 5G òà 6G â‡äçíà÷àþòüæÿ ó ïðàöÿı íà-
óŒîâö‡â: ̨ äàð÷åíŒà —. Ñ., ̃ ŁŒî¿ Ò. ́ ., ̆ àðîâî¿ ̨ . ́ ., ̨ äàð-
÷åíŒà Ì. Ñ., ̆ îªŁ ́ . Ì., ÑºîÆîäÿíà ̨ . ̌ ., ÀíòîíåíŒà À. ́ .,
ˇîïºàâæüŒîªî ˜. ´., ̂ îºóÆåíŒà ˛.†., ˚îíäðàòþŒà `.˛.,
´àæŁºüŒ‡âæüŒîªî Ì. ´., ̊ îºîì‡”öü À.À.

Ñó÷àæí‡ òåıíîºîª‡÷í‡ ðîçðîÆŒŁ, äŁíàì‡÷íŁØ ðîçâŁ-
òîŒ ‡íôîŒîìóí‡Œàö‡Ø, æòð‡ìŒå ïîłŁðåííÿ ó æâ‡ò‡ ìåðåæ
íîâîªî ïîŒîº‡ííÿ ‡í‡ö‡þ” äîæº‡äæåííÿ ïîŒðŁòòÿ ìåðå-
æàìŁ â‡ò÷ŁçíÿíŁìŁ ï‡äïðŁ”ìæòâàìŁ-ïîæòà÷àºüíŁŒàìŁ
åºåŒòðîííŁı Œîìóí‡Œàö‡Ø. ̋ à äóìŒó â÷åíŁı ˛äàð÷åí-
Œà —. Ñ., ˜ŁŒî¿ Ò. ´., ˘àðîâî¿ ˛. ´., ˛äàð÷åíŒà Ì. Ñ.,
˘îªŁ ́ . Ì., ÑºîÆîäÿíà ̨ . ̌ ., âïðîâàäæåííÿ òåıíîºîª‡¿
ìîÆ‡ºüíîªî çâ’ÿçŒó 5G âæå äåìîíæòðó” çíà÷íŁØ âïºŁâ
íà ï‡äâŁøåííÿ ïðîäóŒòŁâíîæò‡ òà î÷‡Œó”òüæÿ, øî æòàíå



15

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

Œºþ÷îâŁì ÷ŁííŁŒîì äºÿ ðîçâŁòŒó âŁæîŒî‡íòåªðîâàíŁı
òà àâòîíîìíŁı çàæòîæóâàíü ó Æàªàòüîı æåŒòîðàı. ˚ð‡ì
òîªî, äàíà òåıíîºîª‡ÿ æïðŁÿòŁìå ïðŁæŒîðåííþ öŁôðî-
â‡çàö‡¿ åŒîíîì‡ŒŁ, æóæï‡ºüæòâà, äåðæàâŁ [10]. ˛äíàŒ,
‡æíó” ïîòðåÆà ó ïîäàºüłîìó àíàº‡ç‡ ïåðæïåŒòŁâ ðîçÆó-
äîâŁ ìåðåæ íîâîªî ïîŒîº‡ííÿ, îæŒ‡ºüŒŁ äàí‡ ïŁòàííÿ çà-
ºŁłàþòüæÿ äîæ‡ íå âŁð‡łåíŁìŁ Ø àŒòóàºüíŁìŁ äºÿ
â‡ò÷ŁçíÿíŁı ï‡äïðŁ”ìæòâ-ïîæòà÷àºüíŁŒ‡â åºåŒòðîííŁı
Œîìóí‡Œàö‡ØíŁı ìåðåæ òà ïîæºóª.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

ˇîâíîìàæłòàÆíå æâ‡òîâå ðîçªîðòàííÿ Œîìåðö‡ØíŁı
ìåðåæ òåıíîºîª‡Ø ï’ÿòîªî ïîŒîº‡ííÿ çàæâ‡ä÷ó” ¿ı çàòðå-
Æóâàí‡æòü ÷åðåç âŁæîŒŁØ ð‡âåíü ÿŒîæò‡ íàäàííÿ ïîæºóª
åºåŒòðîííŁı Œîìóí‡Œàö‡Ø.

˜î ïðîÆºåìŁ ÆåçïåŒŁ òà çàıŁæòó â óìîâàı æüîªîäåí-
íÿ çâåðòàþòüæÿ ó æâî¿ı äîæº‡äæåííÿı íàóŒîâö‡: Àíòî-
íåíŒî À. ´., ˇîïºàâæüŒŁØ ˜. ´., ˆîºóÆåíŒî ˛.†., ˚îíä-
ðàòþŒ ̀ .˛., çàçíà÷àþ÷Ł, øî âŁŒîðŁæòàííÿ Æåçï‡ºîòíŁı
º‡òàºüíŁı àïàðàò‡â â ìåðåæàı łîæòîªî ïîŒîº‡ííÿ æïðŁ-
ÿòŁìå łâŁäŒîìó äîæòóïó äî ªºîÆàºüíî¿ ìåðåæ‡ òà çâ’ÿç-
Œó ó ðàç‡ íàäçâŁ÷àØíŁı æŁòóàö‡Ø, ŒîºŁ ‡íôðàæòðóŒòóðà
ìîæå ÆóòŁ ÷àæòŒîâî àÆî ïîâí‡æòþ çðóØíîâàíà. Òåıíî-
ºîª‡¿ íàäàþòü ìîæºŁâ‡æòü äîäàòŒîâî¿ ïðîïóæŒíî¿ çäàò-
íîæò‡ òà ïîŒðàøóþòü ÿŒ‡æòü çâ’ÿçŒó, çìåíłóþ÷Ł íàâàí-
òàæåííÿ íà ‡æíóþ÷ó ‡íôðàæòðóŒòóðó [11].

˜Łíàì‡÷í‡æòü æåðåäîâŁøà ôóíŒö‡îíóâàííÿ ï‡ä-
ïðŁ”ìæòâ, ŒðŁçîâ‡ ÿâŁøà, ÿŒ‡ âŁŒºŁŒàí‡ åŒîíîì‡÷íŁìŁ,
ïîº‡òŁ÷íŁìŁ, ªåîïîº‡òŁ÷íŁìŁ ïðîÆºåìàìŁ àŒòóàº‡çóþòü
ïŁòàííÿ ÆåçïåŒŁ òà çàÆåçïå÷åííÿ çàıŁæòó æóÆ’”Œò‡â ªîæ-
ïîäàðþâàííÿ â‡ä çîâí‡łí‡ı òà âíóòð‡łí‡ı âïºŁâ‡â. Ñôå-
ðà åºåŒòðîííŁı Œîìóí‡Œàö‡Ø â‡äŒðŁâà” íîâ‡ ìîæºŁâîæò‡
ó âŁð‡łåíí‡ ÆåçïåŒîâŁı ïŁòàíü, çîŒðåìà çàÆåçïå÷åííÿ
çâ’ÿçŒîì â‡ØæüŒîâŁı îÆ’”Œò‡â òà íàæåºåííÿ.

Ó çâ’ÿçŒó ‡ç âî”ííŁì æòàíîì òà àŒòŁâíŁìŁ ÆîØîâŁ-
ìŁ ä‡ÿìŁ íà òåðŁòîð‡¿ ÓŒðà¿íŁ, ÆåçïåŒà òà ¿¿ çàÆåçïå-
÷åííÿ òîðŒàþòüæÿ â ö‡ºîìó æóæï‡ºüæòâà, îæîÆºŁâîªî
çàıŁæòó ïîòðåÆóþòü ï‡äïðŁ”ìæòâà, øî â‡äíîæÿòüæÿ äî
ŒðŁòŁ÷íî âàæºŁâŁı, ïîæòà÷àþòü íàæåºåííþ æóæï‡ºüíî
íåîÆı‡äíó ïðîäóŒö‡þ òà ïîæºóªŁ. Ñåðåä ïåðåº‡Œó
ï‡äïðŁ”ìæòâ, äî ÿŒŁı çàæòîæîâó”òüæÿ âŁìîªà ïðàöþâà-
òŁ ÆåçïåðåÆ‡Øíî òà æòàÆ‡ºüíî (æò. 9, ï. 4 ˙Ó "ˇðî ŒðŁ-
òŁ÷íó ‡íôðàæòðóŒòóðó" [2]) çíàıîäÿòüæÿ ï‡äïðŁ”ìæòâà �
ïîæòà÷àºüíŁŒŁ åºåŒòðîííŁı Œîìóí‡Œàö‡ØíŁı ìåðåæ òà

ïîæºóª. ˙âàæàþ÷Ł íà æŁòóàö‡þ, øî íŁí‡ æŒºàºàæÿ ç
åíåðªîïîæòà÷àííÿì, ïŁòàííÿ íàäàííÿ ïîæºóª åºåŒòðîí-
íŁı Œîìóí‡Œàö‡Ø, ÿŒ‡ íàïðÿìó çàºåæàòü â‡ä åíåðªîæŁâ-
ºåííÿ, ïîòðåÆó” âŁð‡łåííÿ. ˝àâàíòàæåííÿ íà ìåðåæ‡
çðîæòà” ó âå÷‡ðí‡ ªîäŁíŁ â‡äŒºþ÷åíü åºåŒòðîïîæòà÷àí-
íÿ, â‡äïîâ‡äíî æïðîìîæí‡æòü íàäàííÿ ïîæºóª æòð‡ìŒî
æïàäà” ‡ æŒºàäà” âäâ‡÷‡ ìåíłó çäàòí‡æòü, í‡æ ïåðåäÆà-
÷à”òüæÿ íàÿâíŁìŁ ó ïîæòà÷àºüíŁŒ‡â òåıíîºîª‡ÿìŁ Æåç-
ïåðåÆ‡Øíî¿ ðîÆîòŁ.

ÓŒðà¿íà ïî÷àºà àŒòŁâíî ðîçâŁâàòŁ æåŒòîð ‡íôîðìà-
ö‡Øíî-Œîìóí‡Œàö‡ØíŁı òåıíîºîª‡Ø øå äî ïî÷àòŒó â‡ØíŁ,
âÆà÷àþ÷Ł ó åºåŒòðîííŁı Œîìóí‡Œàö‡ÿı ïîòåíö‡Øíó æïðî-
ìîæí‡æòü äî ï‡äâŁøåííÿ ïðîäóŒòŁâíîæò‡ ðîÆîòŁ
æóÆ’”Œò‡â ªîæïîäàðþâàííÿ (ìŁòò”âŁØ äîæòóï äî ‡íôîð-
ìàö‡¿, łâŁäŒà Œîìóí‡Œàö‡ÿ âæåðåäŁí‡ Œîìïàí‡¿ òà ‡ç Œîí-
òðàªåíòàìŁ, çíŁæåííÿ îïåðàö‡ØíŁı âŁòðàò), çðîæòàííÿ
åŒîíîì‡ŒŁ (‡íòåªðóâàííÿ íà æâ‡òîâ‡ åºåŒòðîíí‡ ïºàòôîð-
ìŁ), çàÆåçïå÷åííÿ æò‡ØŒîæò‡ äî íåâŁçíà÷åíŁı óìîâ, øî
íàäâàæºŁâî äºÿ ôóíŒö‡îíóâàííÿ ï‡äïðŁ”ìæòâ â óìîâàı
â‡ØíŁ òà ó ïîâî”ííŁØ ïåð‡îä.

˛ðªàí‡çàö‡”þ åŒîíîì‡÷íîªî æï‡âðîÆ‡òíŁöòâà òà ðîç-
âŁòŒó (˛¯Ñ—, â‡ä àíªº. Reviews of Risk Management
Policies) øå ó 2014 ðîö‡ âŁçíà÷åíî, øî ðîçâŁòîŒ ‡íôîð-
ìàö‡Øíî-Œîìóí‡Œàö‡Øíîªî æåŒòîðó òà ä‡äæŁòàº‡çàö‡ÿ
æïðŁÿ” ïðîçîðîæò‡, åºåŒòðîííå óðÿäóâàííÿ äîçâîºÿ”
â‡äæòåæóâàòŁ ä‡”â‡æòü ïîº‡òŁ÷íŁı æŁº.

—îçÆóäîâà æôåðŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø ïåðåä-
Æà÷à” ïîŒðàøåííÿ ÿŒîæò‡ íàäàííÿ ïîæºóª, ï‡äŒºþ÷åííÿ
íîâŁı ÆàçîâŁı æòàíö‡Ø, ðåŒîíæòðóŒö‡þ íàÿâíŁı ç ìåòîþ
çÆ‡ºüłåííÿ ïðîïóæŒíî¿ æïðîìîæíîæò‡, Ø, â‡äïîâ‡äíî,
çíŁæåííÿ íàâàíòàæåííÿ íà ìåðåæó. ́ ‡ä÷óâà”òüæÿ ïîòðå-
Æà ðîçłŁðåííÿ âŁŒîðŁæòàííÿ ïîæòà÷àºüíŁŒàìŁ åºåŒò-
ðîííŁı ìåðåæ òà Œîìóí‡Œàö‡Ø íîâŁı òåıíîºîª‡Ø, çîŒðå-
ìà PON-òåıíîºîª‡Ø, ÿŒ‡ ŒîðŁæòóþòüæÿ ïîïŁòîì â óìîâàı
æòàÆ‡º‡çàö‡ØíŁı â‡äŒºþ÷åíü åºåŒòðîïîæòà÷àííÿ òà, ÿŒŁ-
ìŁ ìàþòü çàÆåçïå÷óâàòŁæÿ ŒðŁòŁ÷íî âàæºŁâ‡ îÆ’”ŒòŁ.
˛Œð‡ì òîªî, âàæºŁâŁì ” ïŁòàííÿ ðîçÆóäîâŁ ìåðåæ‡ åºåŒ-
òðîííŁı Œîìóí‡Œàö‡Ø çà òåıíîºîª‡ÿìŁ îæòàííüîªî ïîŒî-
º‡ííÿ, çâàæàþ÷Ł íà äŁíàì‡Œó ¿ı ðîçâŁòŒó (ðŁæ. 1) òà òåı-
íîºîª‡÷íî íîâŁı ð‡łåííÿ, ÿŒ‡ ïîòðåÆóþòü æòàíäàðòó
çâ’ÿçŒó 5G.

Àíàº‡çóþ÷Ł ªåíåçó ðîçâŁòŒó òåıíîºîª‡Ø ìîÆ‡ºüíî-
ªî çâ’ÿçŒó â‡ä 1G äî 5G â‡äæº‡äŒîâó”ìî òåíäåíö‡þ ïî-
ÿâŁ íîâîªî ïîŒîº‡ííÿ Œîæí‡ 10 ðîŒ‡â, çâàæàþ÷Ł íà öå,
íàæòóïíà òåıíîºîª‡ÿ ìîæå ç’ÿâŁòüæÿ âæå çà 6�7 ðîŒ‡â.

—Łæ. 1. ˜Łíàì‡Œà ðîçâŁòŒó òåıíîºîª‡Ø ìîÆ‡ºüíîªî çâ’ÿçŒó

˜æåðåºî: [16].
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Òåæòóâàííÿ íàæòóïíîªî ïîŒîº‡ííÿ çâ’ÿçŒó ðîçïî÷àºî-
æÿ øå ó ªðóäí‡ 2020 ðîŒó ‡ç çàïóæŒîì ̊ Łòà”ì æóïóòíŁŒà
äºÿ ïðîâåäåííÿ äîæº‡äæåíü øîäî ä‡”çäàòíîæò‡ ìåðåæ‡
6G. Ñòàíäàðò äîçâîºŁòü ïåðåäàâàòŁ äàí‡ íà âŁæîŒŁı
łâŁäŒîæòÿı � ÒÆ‡ò/æ ‡ç çàòðŁìŒîþ íŁæ÷å 1 ìæ. ˛ä-
íàŒ, ÷åŒàòŁ ïîªîäæåííÿ æòàíäàðòó òà ‡ìïºåìåíòóâàòŁ
òåıíîºîª‡¿ łîæòîªî ïîŒîº‡ííÿ, óíŁŒàþ÷Ł ï’ÿòîªî, íå
æº‡ä, îæŒ‡ºüŒŁ ”âðîïåØæüŒ‡ Œðà¿íŁ àŒòŁâíî ðîçÆóäîâó-
þòü æï‡ºüíó ìåðåæó, øî âŁŒîðŁæòîâó” òåıíîºîª‡¿ 5G,
æï‡ºüíŁØ ðîóì‡íª, îŒð‡ì òîªî, Œðà¿íŁ “âðîïŁ ‡í‡ö‡þâà-
ºŁ WiFi4EU, çà ô‡íàíæóâàííÿ ÿŒîªî âæòàíîâºåíî Æåç-
Œîłòîâí‡ òî÷ŒŁ äîæòóïó WiFi ªðîìàä. Ó ìåæàı ðàìŒî-
âî¿ ïðîªðàìŁ "ÖŁôðîâå äåæÿòŁð‡÷÷ÿ" “Ñ ïðàªíå äîæÿª-
òŁ ïîŒðŁòòÿ ª‡ªàÆ‡òíîþ ìåðåæåþ äîìîªîæïîäàðæòâ, à
ìàŒæŁìàºüíî ïîâíå ïîŒðŁòòÿ ìåðåæàìŁ( íå íŁæ÷å 5G)
çàÆåçïå÷ŁòŁ ïî âæ‡ı íàæåºåíŁı ïóíŒòàı äî 2030 ðîŒó.
˛æŒ‡ºüŒŁ ó òðàâí‡ Æóâ ï‡äïŁæàíŁØ ̇ Ó "ˇðî âíåæåííÿ çì‡í
äî äåÿŒŁı çàŒîí‡â ÓŒðà¿íŁ øîäî ‡ìïºåìåíòàö‡¿ íîðì
“âðîïåØæüŒîªî Ñîþçó ç ïŁòàíü ðîóì‡íªó" Ø æòâîðåíà
æï‡ºüíà ðîóì‡íªîâà çîíà, ÿŒîþ çàÆåçïå÷ó”òüæÿ íàäàí-
íÿ ïîæºóª åºåŒòðîííŁı Œîìóí‡Œàö‡Ø ŒîðŁæòóâà÷àì çà
Œîðäîíîì, à òàŒîæ ªàðìîí‡çóþòüæÿ æòàíäàðòŁ ‡ íîðìŁ
â æôåð‡ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø, ðåªóºÿòîðíà ïîº‡òŁ-
Œà. Ôîðìóþ÷Ł ï‡äªðóíòÿ äºÿ æï‡ºüíîªî öŁôðîâîªî ðŁí-
Œó, îäíîçíà÷íî ÓŒðà¿íà ìà” æòŁìóºþâàòŁ ïîæòà÷àºü-
íŁŒ‡â ïîæºóª åºåŒòðîííŁı Œîìóí‡Œàö‡Ø äî ïîŒðŁòòÿ ìå-
ðåæåþ 5G äºÿ æóì‡æíîæò‡ òà â‡äïîâ‡äíî¿ ÿŒîæò‡ íàäàí-
íÿ ïîæºóª ó “Ñ.

Ñóòò”âîþ ïåðåâàªîþ òåıíîºîª‡¿ 5G ” ìîæºŁâ‡æòü
ï‡äŒºþ÷åííÿ ïðŁæòðî¿â äî 10 ìºí îäŁíŁöü. Ù‡ºüí‡æòü
ï‡äŒºþ÷åííÿ ìîÆ‡ºüíŁı łŁðîŒîæìóªîâŁı òåıíîºîª‡Ø 4G,
5G ‡ 6G íàâåäåíî íà ðŁæ. 2.

´àæºŁâŁì äºÿ æôåðŁ çâ’ÿçŒó ” ïðî”Œò EU4DigitalUA,
øî ä‡äæŁòàº‡çó” òà ªàðìîí‡çó” óŒðà¿íæüŒŁØ öŁôðîâŁØ
ðŁíîŒ ç “Ñ òà ïîºÿªà” ó:  ‡íòåðîïåðàÆåºüíîæò‡ (â‡ä àíªº.
"‡nteroperability" (çäàòí‡æòü äî âçà”ìîä‡¿), øî îçíà÷à”
çäàòí‡æòü äî âçà”ìîä‡¿ îÆ÷ŁæºþâàºüíŁı æŁæòåì ç äîâ-
‡ºüíŁı íåîäíîð‡äíŁı, ðîçïîä‡ºåíŁı Œîìïîíåíò‡â íà Æàç‡
óí‡ô‡ŒîâàíŁı ‡íòåðôåØæ‡â àÆî ïðîòîŒîº‡â [8]); öŁôðîâ‡Ø
‡íôðàæòðóŒòóð‡ óðÿäó; ‡íæòŁòóö‡Øíîìó çàÆåçïå÷åíí‡ òà

ðîçâŁòŒó ïîòåíö‡àºó; Œîìóí‡Œàö‡¿ òà îÆ‡çíàíàíîæò‡ ªðî-
ìàäæüŒîæò‡; ðîçâŁòŒó åºåŒòðîííŁı ïîæºóª; Œ‡ÆåðÆåçïåö‡
òà çàıŁæò‡ äàíŁı [7].

Àíàº‡ç äàíŁı ‡íäŁŒàòîð‡â ðîçâŁòŒó ‡íôîðìàö‡Øíî-
Œîìóí‡Œàö‡ØíŁı òåıíîºîª‡Ø äîçâîºŁòü ÷‡òŒî âŁçíà÷ŁòŁ
ð‡âåíü ïîŒðŁòòÿ ìåðåæàìŁ ïîŒîº‡íü 3G, 4G, 5G, à òà-
Œîæ ïîð‡âíÿòŁ ¿ı ‡ç æâ‡òîâŁìŁ òà ”âðîïåØæüŒŁìŁ ïîŒàç-
íŁŒàìŁ, ‡íäŁŒàòîðŁ ðîçâŁòŒó ‡íôîðìàö‡Øíî-Œîìóí‡Œà-
ö‡ØíŁı òåıíîºîª‡Ø äîçâîºÿòü ïîð‡âíÿòŁ çàÿâºåí‡ ó çâ‡ò‡
ïîŒàçíŁŒŁ îıîïºåííÿ ìåðåæåþ 3G òà 4G (òàÆº. 1) ‡ç ðå-
àºüíîþ Œàðòîþ ïîŒðŁòòÿ.

ÑºàÆŒŁìŁ æòîðîíàìŁ ó ðîçâŁòŒó ‡íôîðìàö‡Øíî-Œî-
ìóí‡Œàö‡ØíŁı òåıíîºîª‡Ø â ÓŒðà¿í‡, ó ïîð‡âíÿíí‡ ‡ç æâ‡òî-
âŁìŁ ïîŒàçíŁŒàìŁ, ââàæàþòüæÿ Œ‡ºüŒ‡æòü ŒîðŁæòóâà÷‡â
ìîÆ‡ºüíîªî łŁðîŒîæìóªîâîªî çâ’ÿçŒó íà 100 îæ‡Æ �
80,1, îæîÆŁ, øî ìàþòü ìîÆ‡ºüíŁØ òåºåôîí � 83,4 %.
´‡äæº‡äŒîâó”òüæÿ ïðîÆºåìà ó äîæòóïíîæò‡ ŒîðŁæòóâàí-
íÿ ìîÆ‡ºüíŁì łŁðîŒîæìóªîâŁì çâ’ÿçŒîì, øî ïîÿæíþ”òü-
æÿ çÆ‡ºüłåííÿì âàðòîæò‡ ïºàòŁ çà ïàŒåò ïîæºóª, à òàŒîæ
â‡äæóòí‡æòþ íàâŁ÷îŒ ŒîðŁæòóâàííÿ ‡íòåðíåòîì æåðåä
â‡Œîâîªî íàæåºåííÿ.

Ñåðåäí” çíà÷åííÿ âàðòîæò‡ ŒîłŁŒó ç âŁæîŒŁìŁ
æïîæŁâ÷ŁìŁ ö‡íàìŁ íà ìîÆ‡ºüí‡ äàí‡ òà ªîºîæîâŁØ çâ’ÿ-
çîŒ ó Œðà¿íàı “âðîïŁ æŒºàäà” 0,7, â ÓŒðà¿í‡  � 1,5, æå-
ðåäíÿ âàðò‡æòü ŒîłŁŒó ô‡Œæîâàíîªî łŁðîŒîæìóªîâîªî
‡íòåðíåòó â Œðà¿íàı “âðîïŁ � 1,2, à â ÓŒðà¿í‡ � 1,9, øî
çàæâ‡ä÷ó” âŁæîŒó âàðò‡æòü ïîæºóª åºåŒòðîííŁı Œîìóí‡-
Œàö‡Ø ïî â‡äíîłåííþ äî âàºîâîªî íàö‡îíàºüíîªî äîıî-
äó â ÓŒðà¿í‡. ̊ ðàøŁØ ðåçóºüòàò çà ‡íäŁŒàòîðîì ö‡íà âàð-
òîæò‡ ŒîłŁŒó łŁðîŒîæìóªîâîªî †íòåðíåòó (ó % íà äółó
íàæåºåííÿ) æŒºàäà” 90,7 ó ïðîòŁâàªó 94,4 çà Œðà¿íàìŁ
“âðîïŁ.

˙à çâ‡òîì IDI � 2024 (The ICT Development Index)
æåðåä 165 åŒîíîì‡Œ Œðà¿í æâ‡òó ‡íäåŒæ äºÿ ÓŒðà¿íŁ æòà-
íîâŁòü 81,0 Æàº, çðîæòàííÿ ó ïîð‡âíÿíí‡ ‡ç ïîïåðåäí‡ì
ðîŒîì íåçíà÷åíå � 0,2. Ñåðåäí” çíà÷åííÿ äºÿ Œðà¿í
æòàíîâŁòü 74,8 Æàº‡â, ÓŒðà¿íà çíàıîäŁòüæÿ ó ðåØòŁíªó
æåðåä 49 åŒîíîì‡Œ (Æàº â‡ä 80 äî 90), ïðîòå æåðåä Œðà¿í
“âðîïŁ ‡íäåŒæ çíàıîäŁòüæÿ ó ä‡àïàçîí‡ äîıîäó íŁæ÷å
æåðåäíüîªî.

—Łæ. 2. Ù‡ºüí‡æòü ï‡äŒºþ÷åííÿ ìîÆ‡ºüíŁı łŁðîŒîæìóªîâŁı òåıíîºîª‡Ø 4G, 5G ‡ 6G

˜æåðåºî: [8].
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Ñåðåä íåäîº‡Œ‡â ó ðîÆîò‡ ïîæòà÷àºüíŁŒ‡â åºåŒòðîí-
íŁı Œîìóí‡Œàö‡ØíŁı ìåðåæ òà ïîæºóª ìîæíà ââàæàòŁ
îıîïºåííÿ ïîŒðŁòòÿì ìîÆ‡ºüíîþ ìåðåæåþ 3G  � 91%
íàæåºåííÿ (æåðåäí‡Ø â‡äæîòîŒ çà Œðà¿íàìŁ “âðîïŁ �
99,3%), â‡äæîòîŒ íàæåºåííÿ, øî îıîïºåíŁØ ìîÆ‡ºüíîþ
ìåðåæåþ 4G/LTE � 91% (æåðåäí” çíà÷åííÿ çà Œðà¿íà-
ìŁ “âðîïŁ � 98,9%).

˝åçâàæàþ÷Ł íà òå, øî çâ’ÿçîŒ 4G ïî÷àâ âïðîâàä-
æóâàòŁæÿ, ïî÷Łíàþ÷Ł ‡ç 2000-ªî ðîŒó, íà æüîªîäí‡ îıîï-
ºåííÿ ìåðåæåþ íå ìîæíà íàçâàòŁ çàäîâ‡ºüíŁì. ̇ à äà-
íŁìŁ ôðàíöóçüŒî¿ Œîìïàí‡¿ nPerf, øî òåæòó” òà àíàº‡çó”
ìåðåæ‡ Æ‡ºüł, ÿŒ 10 ðîŒ‡â, âŁŒîðŁæòîâóþ÷Ł âæåæâ‡òíþ
æïåö‡àº‡çîâàíó ìåðåæó æåðâåð‡â àäàïòîâàíó äºÿ â‡äîÆ-
ðàæåííÿ òà äîæòàâŒŁ äîæòàòíüîªî Æ‡òðåØòó (Æ‡òîâà
łâŁäŒ‡æòü (â‡ä àíªº. bit rate) � Œ‡ºüŒ‡æòü Æ‡ò‡â, ÿŒ‡ ïåðå-
äàþòü àÆî îÆðîÆºÿþòü çà îäŁíŁöþ ÷àæó) [15], øî äîç-
âîºÿ” òî÷íî îö‡íþâàòŁ ïîŒàçíŁŒŁ †íòåðíåò-ç’”äíàííÿ,
ìàïà ïîŒðŁòòÿ æò‡ºüíŁŒîâŁìŁ ìåðåæàìŁ 5G â ÓŒðà¿í‡
âŒàçó” íà æóòò”âå â‡äæòàâàííÿ çà ïîłŁðåííÿì òåıíîºîª‡¿
ó ïîð‡âíÿíí‡ ‡ç Œðà¿íàìŁ “âðîïŁ, øî, Øìîâ‡ðíî, ïðŁçâå-
ºî äî òîªî, øî Æóºî çàïðîïîíîâàíî ðîçªîðòàííÿ ìåðåæ
îäðàçó çà òåıíîºîª‡”þ 6G.

˝àö‡îíàºüíŁì ‡íæòŁòóòîì æòðàòåª‡÷íŁı äîæº‡äæåíü
â‡äçíà÷åíî âàæºŁâ‡æòü òåıíîºîª‡Ø íà Æàç‡ 5G, ÿŒ‡ æòð‡ìŒî
ðîçâŁâàþòüæÿ òà àŒòŁâíî âïðîâàäæóþòüæÿ, íàäàþ÷Ł
ïðŁíöŁïîâî íîâ‡ ìîæºŁâîæò‡ ó æôåð‡ åºåŒòðîííŁı Œî-

ìóí‡Œàö‡Ø òà ‡íôðàæòðóŒòóðŁ, ïîð‡âíÿíî ç ïîïåðåäí‡ìŁ
òåıíîºîª‡ÿìŁ, îæŒ‡ºüŒŁ íŁìŁ çàÆåçïå÷óþòüæÿ ïåðåäîâ‡
òåıíîºîª‡¿  (cutting-edge technologies), æïðŁÿþ÷Ł ðîç-
âŁòŒó Æóäü-ÿŒî¿ Œðà¿íŁ.

˜î îæíîâíŁı ïåðåäîâŁı òåıíîºîª‡Ø â‡äíîæÿòü:
� ðîÆîòîòåıí‡Œà (ðîçðîÆŒà ðîÆîò‡â, ÿŒ‡ âŁŒîðŁæ-

òîâóþòü łòó÷íŁØ ‡íòåºåŒò ó ôîðì‡ íåØðîííŁı ìåðåæ, à
òàŒîæ íàìàªàþòüæÿ â‡äòâîðŁòŁ ºþäæüŒå ï‡çíàííÿ);

� łòó÷íŁØ ‡íòåºåŒò (íŁí‡ âŁŒîðŁæòîâó”òüæÿ äºÿ
æòâîðåííÿ ìóºüòŁìîäàºüíŁı ÷àò-Æîò‡â, øî ïî”äíóþòü
òåæò, ªîºîæîâŁØ Œîíòåíò, â‡äåî òà çîÆðàæåííÿ);

� ðîçóìí‡ ïðŁæòðî¿ IoT (íàäàþòü ìîæºŁâ‡æòü âçà”-
ìîä‡ÿòŁ ‡ç ºîŒàºüíŁì æåðåäîâŁøåì � ðîçóìíŁìŁ Æó-
äŁíŒàìŁ, îô‡æàìŁ, ïðŁì‡øåííÿìŁ  çà äîïîìîªîþ âºàæ-
íŁı ïðŁæòðî¿);

� Œâàíòîâ‡ îÆ÷Łæºåííÿ (ïåðæïåŒòŁâíŁØ íàïðÿì ðîç-
âŁòŒó äºÿ æòâîðåííÿ Œîìï’þòåð‡â, ÿŒ‡ âŁŒîðŁæòîâóþòü
Œâàíòîâó ìåıàí‡Œó äºÿ âŁð‡łåííÿ ïŁòàíü, øî íåäîæÿæí‡
äºÿ òðàäŁö‡ØíŁı Œîìï’þòåð‡â);

� ÆºîŒ÷åØí (òåıíîºîª‡ÿ, ÿŒà âŁŒîðŁæòîâó”òüæÿ ÿŒ
îæíîâà äºÿ äåöåíòðàº‡çîâàíŁı ïðîªðàì, ŒðŁïòîâàºþò,
Æ‡òŒî¿í‡â).

˚ð‡ì òîªî, çâàæàþ÷Ł íà ÆåçïåŒîâó æŁòóàö‡þ â Œðà¿í‡,
ïðîÆºåìŁ ç åíåðªîïîæòà÷àííÿì òà ïîòðåÆîþ çàîøàä-
æåííÿ, òåıíîºîª‡ÿ 5G íà ÷âåðòü çàÆåçïå÷Łòü åŒîíîì‡þ
âŁòðàò åºåŒòðîåíåðª‡¿ ó ïîð‡âíÿíí‡ ‡ç ïîïåðåäí‡ì ïîŒî-
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ÒàÆºŁöÿ 1. †íäŁŒàòîðŁ ðîçâŁòŒó †˚Ò çà 2024 ð‡Œ

(æâ‡ò, “âðîïà, ÓŒðà¿íà)

˜æåðåºî: æŒºàäåíî çà äàíŁìŁ [3].
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º‡ííÿì 4G/LTE [6]. Òåıíîºîª‡ÿ â‡äçíà÷à”òüæÿ íàä‡Øí‡æòþ
òà âŁæîŒîþ łâŁäŒ‡æòþ, øî æïðŁÿòŁìå àâòîìàòŁçàö‡¿ ïðî-
öåæ‡â, ðîÆîòŁçàö‡¿ òà âŁŒîðŁæòàííþ IoT (†íòåðíåòó ðå-
÷åØ), à òàŒîæ ìîæºŁâ‡æòþ ï‡äŒºþ÷åíü äî 1 ìºí ïðŁæòðî¿â
íà îäŁí ŒâàäðàòíŁØ Œ‡ºîìåòð, øî äîçâîºŁòü çíŁçŁòŁ âŁò-
ðàòŁ òà îïòŁì‡çóâàòŁ Æ‡çíåæ-ïðîöåæŁ, æòâîðŁòŁ òàŒ çâàí‡
"ðîçóìí‡ ì‡æòà".

Àíàº‡çóþ÷Ł äàí‡, øî íàâåäåí‡ ôðàíöóçüŒîþ Œîìïà-
í‡”þ "nPerf" [4], à æàìå ìàïŁ ïîŒðŁòòÿ ìåðåæàìŁ 5G â
ÓŒðà¿í‡ òà æâ‡ò‡, ìîæåìî çðîÆŁòŁ âŁæíîâîŒ ïðî ïðàŒòŁ÷-
íî â‡äæóòí‡æòü ïîŒðŁòòÿ ìåðåæåþ 5G â ÓŒðà¿í‡.

ÌàïŁ ïîŒðŁòòÿ ïðîâ‡äíŁìŁ â‡ò÷ŁçíÿíŁìŁ ïîæòà÷àºü-
íŁŒàìŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø ̌ ðÀÒ "Kyivstar", ̌ ðÀÒ
"´îäàôîí", Ò˛´ "¸àØôæåºº" [5; 6; 7] òà ¿ı àíàº‡ç äàíŁı,
íàíåæåíŁı íà ìàïó, äîçâîºÿþòü çðîÆŁòŁ âŁæíîâîŒ, øî
íàØŒðàøå ðîçªîðíóòî ìåðåæó çà çªàäàíŁìŁ òåıíîºîª‡ÿ-
ìŁ Œîìïàí‡”þ "Kyivstar", ïðîòå, ÿŒ çàçíà÷àºîæÿ âŁøå,
Œîìïîíåíòà � â‡äæîòîŒ íàæåºåííÿ, øî îıîïºåíŁØ ìî-
Æ‡ºüíîþ ìåðåæåþ 4G/LTE ‡íäåŒæó ðîçâŁòŒó ‡íôîðìà-
ö‡Øíî-Œîìóí‡Œàö‡ØíŁı ìåðåæ òà ïîæºóª äºÿ ÓŒðà¿íŁ íà
7,9% íŁæ÷à, í‡æ æåðåäí” çíà÷åííÿ ó Œðà¿íàı “âðîïŁ.
ÌàïŁ ïîŒðŁòòÿ  ìåðåæåþ âŒàçóþòü íà ïîŒàçíŁŒŁ íŁæ÷‡,

í‡æ çàçíà÷åí‡ ó çâ‡ò‡ "The ICT
Development Index (IDI) 2023".

˙à ðåØòŁíªîì ðŁíŒ‡â 5G ó ïåð‡-
îä ç ºŁïíÿ 2022 ðîŒó ïî ºŁïåíü 2023
ðîŒó â ˇ‡âäåíí‡Ø ˚îðå¿ ðîçì‡øåíî
419 ÆàçîâŁı æòàíö‡Ø 5G íà 100 000
æŁòåº‡â. ˇîŒàçíŁŒ óäâ‡÷‡ Æ‡ºüłŁØ,
í‡æ ó ˚Łòà¿, ‡ ìàØæå â 14 ðàç‡â
Æ‡ºüłå, í‡æ ó Ñïîºó÷åíŁı Øòàòàı,
øî çíàıîäŁòü ïîÿæíåííÿ ó òîìó, øî
ó Œâ‡òí‡ 2019 ðîŒó ˇ‡âäåííà ˚îðåÿ
Æóºà ïåðłîþ Œðà¿íîþ, ÿŒà çàïóæòŁ-
ºà Œîìåðö‡Øí‡ ïîæºóªŁ 5G. Ñòàíîì íà
2023 ð‡Œ Œ‡ºüŒ‡æòü ÆàçîâŁı æòàíö‡Ø
ï’ÿòîªî ïîŒîº‡ííÿ æòàíîâŁºà ó “Ñ
æòàíîâŁºà 39% â‡ä çàªàºüíî¿
Œ‡ºüŒîæò‡ æòàíö‡Ø 4G.

ÌŁíóºîªî ðîŒó ̋ ‡ìå÷÷Łíà ìàºà
íàØÆ‡ºüłó Œ‡ºüŒ‡æòü ÆàçîâŁı æòàíö‡Ø 5G æåðåä Œðà¿í-
÷ºåí‡â “âðîïåØæüŒîªî Ñîþçó, äå âæòàíîâºåíî ïîíàä 90
òŁæ. ÆàçîâŁı æòàíö‡Ø. “Ñ ïðàªíå ïðŁæŒîðŁòŁ ðîçªîðòàí-
íÿ ìåðåæ 5G â ðåª‡îí‡, ðîçïî÷àâłŁ ó 2016 ðîö‡ Øîªî àŒ-
òŁâíå ðîçªîðòàííÿ. ÑïåŒòð çàçâŁ÷àØ ïðŁçíà÷à”òüæÿ ï‡æºÿ
òîªî, ÿŒ ïîæòà÷àºüíŁŒŁ åºåŒòðîííŁı Œîìóí‡Œàö‡ØíŁı
ïîæºóª Æåðóòü ó÷àæòü â àóŒö‡îíàı íà Œóï‡âºþ º‡öåíç‡Ø ó
ôåäåðàºüíŁı ðåªóºþþ÷Łı îðªàíàı íà åŒæïºóàòàö‡þ ïî-
æºóª 5G ó ïåâíîìó ä‡àïàçîí‡. ˚ºþ÷îâ‡ ıàðàŒòåðŁæòŁŒŁ
ðîçªîðòàííÿ ìåðåæ 5G â “âðîï‡ ‡ æâ‡ò‡ íàâåäåíî ó òàÆº.
2.

Ó 2023 ðîö‡ Õîðâàò‡ÿ òà ˝‡ìå÷÷Łíà ÆóºŁ ”äŁíŁìŁ
Œðà¿íàìŁ “âðîïåØæüŒîªî Ñîþçó (“Ñ), ÿŒ‡ âŁŒîðŁæòîâó-
âàºŁ 100 â‡äæîòŒ‡â òàŒ çâàíŁı "ï‡îíåðæüŒŁı ä‡àïàçîí‡â
æïåŒòðó", äîæòóïíŁı äºÿ âŁŒîðŁæòàííÿ 5G. “Ñ âŁçíà÷Łâ
òðŁ ï‡îíåðæüŒ‡ ä‡àïàçîíŁ æïåŒòðó, ÿŒ‡ Æóäóòü äîçâîºåí‡
äºÿ 5G: 700 Ìˆö, 3,6 ˆˆö ‡ 26 ̂ ˆö.

˜îæòóïí‡æòü 5G ó ì‡æòàı çà Œðà¿íàìŁ æâ‡òó ó 2023 ðîö‡
â‡äîÆðàæåíî íà ðŁæ. 3.

Ó 2023 ðîö‡ ÆºŁçüŒî äâîı òðåòŁí ìîÆ‡ºüíŁı ç’”äíàíü
äºÿ ïåðåäà÷‡ äàíŁı ó “âðîï‡ ÆóºŁ 4G, à 20 â‡äæîòŒ‡â �
5G. ˛÷‡Œó”òüæÿ, øî â íàØÆºŁæ÷‡ ðîŒŁ ÷àæòŒà ç’”äíàíü
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ÒàÆºŁöÿ 2. ˚ºþ÷îâ‡ ıàðàŒòåðŁæòŁŒŁ ðîçªîðòàííÿ

ìåðåæ 5G ó “âðîï‡ òà æâ‡ò‡

˜æåðåºî: [8; 11].

—Łæ. 3. ˜îæòóïí‡æòü 5G ó ì‡æòàı çà Œðà¿íàìŁ æâ‡òó ó 2023 ðîö‡

˜æåðåºî: [8].
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4G çìåíłŁòüæÿ, à äî 2030 ðîŒó 81 â‡äæîòîŒ ç’”äíàíü Æóäå
5G.

ˇ‡äæóìîâóþ÷Ł, ïåðåâàªîþ ìîÆ‡ºüíîªî łŁðîŒîæìó-
ªîâîªî çâ’ÿçŒó çà òåıíîºîª‡”þ 5G ” ìîæºŁâ‡æòü ï‡äŒºþ-
÷åííÿ Æ‡ºüłî¿ Œ‡ºüŒîæò‡ ïðŁæòðî¿â ó îŒðåìŁı çîíàı ó
Œ‡ºüŒîæò‡ äî 1 ìºí ïðŁæòðî¿â íà ŒâàäðàòíŁØ Œ‡ºîìåòð.
˙âàæàþ÷Ł íà âàæºŁâ‡æòü âïðîâàäæåííÿ òåıíîºîª‡Ø ï’ÿ-
òîªî ïîŒîº‡ííÿ âæå æüîªîäí‡, ïðŁïóøåííÿ ðåªóºÿòîðà ó
æôåð‡ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø øîäî äîö‡ºüíîæò‡ ïåðå-
ıîäó íà íîâ‡ ìåðåæ‡ çâ’ÿçŒó ‡ç ïîÿâîþ òåıíîºîª‡¿ 6G,
óíŁŒàþ÷Ł ðîçÆóäîâó ìåðåæ‡ 5G, íå ” äîö‡ºüíŁì, îæŒ‡ºü-
ŒŁ â‡äÆóäåòüæÿ æóòò”âå â‡äæòàâàííÿ ó ïîŒàçíŁŒàı ðîç-
âŁòŒó æôåðŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø òà âŁŒîðŁæòàííÿ
ïåðåäîâŁı òåıíîºîª‡÷íŁı ð‡łåíü.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

—îçóì‡þ÷Ł âàæºŁâ‡æòü çâ’ÿçŒó äºÿ ôóíŒö‡îíóâàííÿ
ªîæïîäàðþþ÷Łı æóÆ’”Œò‡â ‡ íàæåºåííÿ, à òàŒîæ ïîòðåÆó ó
Øîªî çàÆåçïå÷åíí‡, çîæåðåäæåííÿ íà æò‡ØŒîæò‡ ðîÆîòŁ
ï‡äïðŁ”ìæòâ çâ’ÿçŒó, ÿŒ îÆ’”Œò‡â ŒðŁòŁ÷íî¿ ‡íôðàæòðóŒòó-
ðŁ, òà çàıŁæò‡ ¿ı ôóíŒö‡îíóâàííÿ âŁíŁŒà” ïîòðåÆà ó ðîçâ-
’ÿçàíí‡ ïðîÆºåì, ÿŒ‡ âŁð‡łŁòü ÿŒíàØłâŁäłå ðîçªîðòàí-
íÿ ìåðåæ îæòàííüîªî ïîŒîº‡ííÿ, à æàìå: çàÆåçïå÷åííÿ
ïåðåäîâŁı òåıíîºîª‡Ø ïîòðåÆó” â‡äïîâ‡äíŁı òåıíîºîª‡Ø ó
æôåð‡ çâ’ÿçŒó, çîŒðåìà ïîŒðŁòòÿ ìåðåæåþ 5G äºÿ çàÆåç-
ïå÷åííÿ ÿŒîæò‡ ïîæºóªŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø; âïðî-
âàäæåííÿ òåıíîºîª‡Ø 5G òà GPON çàäîâîºüíŁòü ïîòðåÆó
ó çàÆåçïå÷åíí‡ åíåðªîåôåŒòŁâíîæò‡ òà çíŁæåíí‡ åíåðªî-
âŁòðàò; çíŁæåííÿ ºàòåíòíîæò‡ (÷àæîâîªî ‡íòåðâàºó ì‡æ âŁ-
ı‡äíŁì òà âı‡äíŁì òðàô‡Œîì), çàòðŁìŒà çíŁçŁòüæÿ ç ïî-
ŒàçíŁŒà ó 50-200 ìæ çà 4G äî 5 ìæ çà òåıíîºîª‡”þ 5G;
çàÆåçïå÷åííÿ ÿŒ‡æíîªî çâ’ÿçŒó ó ðîóì‡íªó; ìîæºŁâ‡æòü
ïðîâåäåííÿ ìåäŁ÷íŁı îïåðàö‡Ø ó ðåæŁì‡ ðåàºüíîªî ÷àæó
íà çíà÷íŁı â‡äæòàíÿı, à òàŒîæ Æåçï‡ºîòíå Œåðóâàííÿ àâ-
òîìîÆ‡ºÿìŁ. ̨ Œð‡ì òîªî, äºÿ åôåŒòŁâíî¿ ‡íòåªðàö‡¿ ó ”âðî-
ïåØæüŒó ìåðåæó åºåŒòðîííŁı Œîìóí‡Œàö‡Ø, ïîòð‡Æíî
â‡äïîâ‡äàòŁ æòàíäàðòàì ó æôåð‡ çâ’ÿçŒó òà, çâàæàþ÷Ł íà
æóòò”âå â‡äæòàâàííÿ ó ïîłŁðåíí‡ òåıíîºîª‡Ø ï’ÿòîªî ïî-
Œîº‡ííÿ, ðîçðîÆŁòŁ æòðàòåª‡þ ðîçÆóäîâŁ ìåðåæ‡, ïî÷Ł-
íàþ÷Ł ‡ç òåðŁòîð‡Ø, ðåª‡îí‡â, â ÿŒŁı çíàıîäÿòüæÿ ï‡äïðŁ”ì-
æòâà, øî ŒðŁòŁ÷íî âàæºŁâ‡ äºÿ íîðìàºüíîªî ôóíŒö‡î-
íóâàííÿ ªîæïîäàðþþ÷Łı æóÆ’”Œò‡â, à òàŒîæ çàÆåçïå÷åí-
íÿ æóæï‡ºüíî íåîÆı‡äíŁı ïîæºóª äºÿ íàæåºåííÿ. ̋ îâ‡ òåı-
íîºîª‡¿ æòàíäàðò‡â çâ’ÿçŒó äîçâîºÿòü àâòîìàòŁçóâàòŁ òà
ðîÆîòŁçóâàòŁ âŁðîÆíŁ÷‡ ïðîöåæŁ, òŁì æàìŁì îïòŁì‡çóâàâ-
łŁ ¿ı, çíŁæóþ÷Ł âŁðîÆíŁ÷‡ âŁòðàòŁ òà ÷àæ; æòŁìóºþâàòŁ-
ìóòü ïðŁłâŁäłåííÿ âçà”ìíî¿ ‡íòåªðàö‡¿ ìåðåæ òà ªàðìî-
í‡çàö‡¿ íîðì, æòàíäàðò‡â, ïðàâŁº, ïîº‡òŁŒ øîäî ðåªóºþ-
âàííÿ ìåðåæ æôåðŁ åºåŒòðîííŁı Œîìóí‡Œàö‡Ø ó æâ‡òîâî-
ìó ìàæłòàÆ‡. ̌ åðæïåŒòŁâŁ ïîäàºüłŁı ðîçâ‡äîŒ íàö‡ºåí‡
íà äîæº‡äæåííÿ äîæâ‡äó ðîçªîðòàííÿ ìåðåæ ï’ÿòîªî ïî-
Œîº‡ííÿ ó Œðà¿íàı “âðîïŁ, âŁŒîðŁæòàíí‡ ïåðåäîâŁı ïðàŒ-
òŁŒ òà óíŁŒíåííÿ îæíîâíŁı âŁŒºŁŒ‡â, øî ç íŁì ïîâ’ÿçàí‡,
äºÿ åôåŒòŁâíî¿ Ø łâŁäŒî¿ ðîçÆóäîâŁ ìåðåæ‡ â ÓŒðà¿í‡.
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The relevance of the research is due to the critical state of energy security in Ukraine, caused by
the destruction of infrastructure as a result of Russian aggression and dependence on energy imports.
The electricity deficit, supply disruptions, and emergency shutdowns underscore the urgent need
for rapid development of alternative energy sources. Considering, that the experience of many
countries demonstrates that the development of alternative energy is the key factor in achieving
energy independence and stability. Therefore, the research is to identify and describe the
entrepreneurship models that can ensure the rapid development of alternative energy, thereby
reducing supply disruptions and eliminating the need for emergency shutdowns. Within the research,
attention is drawn to the fact that the following entrepreneurship models in the field of alternative
energy have already formed and are functioning in Ukraine: electricity production, equipment and
components manufacturing, design and construction of facilities, and energy services. However,
despite the existing potential, their development is hampered by several factors that require a
comprehensive solution with the participation of the state, business, and the public. It has been proven
that the process of developing effective measures to stimulate the development of alternative energy
should be formed based on the results of analyzing the features and problems of the functioning of
each entrepreneurship model in the field of alternative energy. It will allow identifying key barriers
and determining priority areas for state support, investment, and regulatory changes. It has been
established that for effective measures to stimulate the development of alternative energy, it is
necessary to consider the following problematic aspects. In electricity production, there are high
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PROBLEM STATEMENT
The relevance of the research is due to the critical state

of energy security in Ukraine, caused by the destruction
of infrastructure as a result of Russian aggression and
dependence on energy imports. The electricity deficit,
supply disruptions, and emergency shutdowns, especially
exacerbated in the summer of 2024, underscore the urgent

capital costs, dependence on special electricity tariffs, and regulatory instability. In equipment and
components manufacturing, there is insufficient development of domestic technologies and
production capacities, dependence on imports, and a lack of state support for domestic
manufacturers. In the design and construction of alternative energy facilities in Ukraine, there are
high risks due to legislative instability, technical and administrative barriers, a growing shortage of
qualified personnel, and the lack of a developed market for equipment and components. In energy
services, there are legislative restrictions, insufficient staff qualifications, and competition with
unscrupulous market participants.

ÀŒòóàºüí‡æòü äîæº‡äæåííÿ îÆóìîâºåíà ŒðŁòŁ÷íŁì æòàíîì åíåðªåòŁ÷íî¿ ÆåçïåŒŁ ÓŒðà¿íŁ,
æïðŁ÷ŁíåíŁì ðóØíóâàííÿì ‡íôðàæòðóŒòóðŁ âíàæº‡äîŒ ðîæ‡ØæüŒî¿ àªðåæ‡¿ òà çàºåæí‡æòþ â‡ä ‡ìïîð-
òó åíåðªîðåæóðæ‡â. ˜åô‡öŁò åºåŒòðîåíåðª‡¿, ïåðåÆî¿ ç ïîæòà÷àííÿì òà àâàð‡Øí‡ â‡äŒºþ÷åííÿ
ï‡äŒðåæºþþòü íàªàºüíó ïîòðåÆó ó łâŁäŒîìó ðîçâŁòŒó àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ. ˜îæâ‡ä Æà-
ªàòüîı Œðà¿í äåìîíæòðó”, øî æàìå ðîçâŁòîŒ àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ ” Œºþ÷îâŁì ôàŒòîðîì
äîæÿªíåííÿ åíåðªåòŁ÷íî¿ íåçàºåæíîæò‡ òà æòàÆ‡ºüíîæò‡. ́ ‡äòàŒ, ìåòîþ äîæº‡äæåííÿ ” çàªàºüíà
‡äåíòŁô‡Œàö‡ÿ òà îïŁæ òŁı ìîäåºåØ ï‡äïðŁ”ìíŁöòâà, Œîłòîì ÿŒŁı ìîæíà çàÆåçïå÷ŁòŁ łâŁäŒŁØ
ðîçâŁòîŒ àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ, à â‡äòàŒ ‡ çìåíłŁòŁ ïåðåÆî¿ ç ¿¿ ïîæòà÷àííÿì òà â‡äìîâŁ-
òŁæÿ â‡ä àâàð‡ØíŁı â‡äŒºþ÷åíü. Ó ìåæàı äîæº‡äæåííÿ çâåðíåíî óâàªó íà òîØ ôàŒò, øî â ÓŒðà¿í‡
æôîðìóâàºŁæÿ òà âæå ôóíŒö‡îíóþòü òàŒ‡ ìîäåº‡ ï‡äïðŁ”ìíŁöòâà ó æôåð‡ àºüòåðíàòŁâíî¿ åíåð-
ªåòŁŒŁ, ÿŒ âŁðîÆíŁöòâî åºåŒòðîåíåðª‡¿, îÆºàäíàííÿ òà ŒîìïºåŒòóþ÷Łı, ïðî”Œòóâàííÿ òà Æóä‡â-
íŁöòâî îÆ’”Œò‡â ç âŁðîÆíŁöòâà åºåŒòðîåíåðª‡¿, à òàŒîæ åíåðªåòŁ÷íŁØ æåðâ‡æ. —àçîì ç òŁì, ¿ı
ðîçâŁòîŒ æòðŁìó”òüæÿ íŁçŒîþ ÷ŁííŁŒ‡â, øî ïîòðåÆóþòü ŒîìïºåŒæíîªî âŁð‡łåííÿ çà ó÷àæòþ äåð-
æàâŁ, Æ‡çíåæó òà ªðîìàäæüŒîæò‡. ̃ îâåäåíî, øî ïðîöåæ ðîçðîÆŒŁ åôåŒòŁâíŁı çàıîä‡â ç‡ æòŁìó-
ºþâàííÿ ðîçâŁòŒó àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ íåîÆı‡äíî ôîðìóâàòŁ çà ðåçóºüòàòàìŁ àíàº‡çó
îæîÆºŁâîæòåØ òà ïðîÆºåìàòŁŒŁ ôóíŒö‡îíóâàííÿ Œîæíî¿ ç ìîäåºåØ ï‡äïðŁ”ìíŁöòâà, øî íàºå-
æàòü äî ö‡”¿ æôåðò. Öå äîçâîºŁòü âŁÿâŁòŁ Œºþ÷îâ‡ Æàð’”ðŁ òà âŁçíà÷ŁòŁ ïð‡îðŁòåòí‡ íàïðÿìŒŁ
äåðæàâíî¿ ï‡äòðŁìŒŁ, ‡íâåæòŁö‡Ø òà ðåªóºÿòîðíŁı çì‡í. ̊ îíæòàòîâàíî, øî äºÿ ðîçðîÆŒŁ åôåŒ-
òŁâíŁı çàıîä‡â ç‡ æòŁìóºþâàííÿ ðîçâŁòŒó àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ íåîÆı‡äíî âðàıóâàòŁ âæ‡ ¿¿
ïðîÆºåìí‡ àæïåŒòŁ. ˇî âŁðîÆíŁöòâó åºåŒòðîåíåðª‡¿ òàŒŁìŁ ïðîÆºåìíŁìŁ àæïåŒòàìŁ ” âŁæîŒ‡
Œàï‡òàºüí‡ âŁòðàòŁ, çàºåæí‡æòü â‡ä æïåö‡àºüíŁı òàðŁô‡â íà åºåŒòðîåíåðª‡þ òà íåæòàÆ‡ºüí‡æòü
ðåªóºÿòîðíîªî æåðåäîâŁøà. ̌ î âŁðîÆíŁöòâó îÆºàäíàííÿ òà ŒîìïºåŒòóþ÷Łı � öå íåäîæòàòí‡Ø
ðîçâŁòîŒ âºàæíŁı òåıíîºîª‡Ø òà âŁðîÆíŁ÷Łı ïîòóæíîæòåØ, çàºåæí‡æòü â‡ä ‡ìïîðòó, â‡äæóòí‡æòü
äåðæàâíî¿ ï‡äòðŁìŒŁ â‡ò÷ŁçíÿíŁı âŁðîÆíŁŒ‡â. ˇî ïðî”Œòóâàííþ òà Æóä‡âíŁöòâó îÆ’”Œò‡â ç âŁ-
ðîÆíŁöòâà àºüòåðíàòŁâíî¿ åíåðªåòŁŒŁ � öå âŁæîŒ‡ ðŁçŁŒŁ çóìîâºåí‡ çàŒîíîäàâ÷îþ íåæòàÆ‡ºü-
í‡æòþ, òåıí‡÷í‡ òà àäì‡í‡æòðàòŁâí‡ Æàð’”ðŁ, äåô‡öŁò Œâàº‡ô‡ŒîâàíŁı Œàäð‡â, â‡äæóòí‡æòü ðîçâŁ-
íåíîªî ðŁíŒó îÆºàäíàííÿ òà ŒîìïºåŒòóþ÷Łı. ̌ î åíåðªåòŁ÷íîìó æåðâ‡æó � öå çàŒîíîäàâ÷à çà-
ðåªóºüîâàí‡æòü, íåäîæòàòíÿ Œâàº‡ô‡Œàö‡ÿ Œàäð‡â òà ŒîíŒóðåíö‡ÿ ç íåäîÆðîæîâ‡æíŁìŁ ó÷àæíŁŒà-
ìŁ ðŁíŒó.

Key words: entrepreneurship; regulatory environment instability; wind power plants; hydropower plants; solar
power plants; entry barriers; dependence on special electricity tariffs.
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need for rapid development of alternative energy sources.
Considering that the experience of many countries
demonstrates that the development of alternative energy
is the key factor in achieving energy independence and
stability. Denmark, Iceland, Norway, and Portugal serve
as prime examples of successful transitions to renewable
energy sources, providing a significant share of their
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energy consumption through wind, water, geothermal, and
solar power. Ukraine, possessing significant potential in
the field of renewable energy, has a unique opportunity to
use the current crisis as a catalyst for the accelerated
development of this sector. Stimulating various entre-
preneurship models in alternative energy could quickly
reduce supply disruptions and eliminate the need for
emergency shutdowns.

THE ANALYSIS OF RECENT RESEARCHES
AND PUBLICATIONS

Significant contributions to the research of
entrepreneurship problems in the field of alternative energy
as a promising direction for strengthening the economic
independence of the state have been made by scientists
such as Perevozova I.V., Morozova O.S., Nemish Yu.V.,
Lysenko-Helembyuk K.M., Kudrya S.O., Melnyk L.H.,
Khrystenko H.M., and Hurska I.S.

GOAL SETTING (FORMULATION OF GOALS
OF THE ARTICLE)

The goal of the research is to identify and describe
the entrepreneurship models that can ensure the rapid
development of alternative energy, thereby reducing
supply disruptions and eliminating the need for emergency
shutdowns.

THE PAPER MAIN BODY WITH FULL
REASONING OF ACADEMIC RESULTS

Basic models of entrepreneurship in the field of
alternative energy have been formed in Ukraine, such as

electricity production, equipment and component manu-
facturing, design and construction of facilities, and energy
services. However, despite the existing potential, their
development is hampered by several factors that require
a comprehensive solution with the participation of the
state, business, and the public.

The content of these measures can be specified only
based on the characteristics of the basic types and features
of existing business models, to the extent that will allow us
to outline the problems of their functioning and
development. To develop effective measures to stimulate
the development of alternative energy, it is necessary to
analyze in detail the features and problems of the functioning
of each of these entrepreneurship models. This will allow
identifying key barriers and determining priority areas for
state support, investment, and regulatory changes.

Sî, regarding the models of alternative electricity
production in Ukraine, they are mainly implemented by an
investor (owner) who finances the construction or
acquisition of a power plant. The investor profits from
selling electricity at the "green" tariff, through the self-
production mechanism (net billing), and several other
mechanisms (the nature and content of which are not stable
due to legislative instability). At the same time, the basis
of the profit function can be a wide variety of energy
production facilities, including [1; 4�5]:

� solar power plants (SPP). Specifically, for
production purposes, large (industrial) SPPs are used
(large complexes of solar panels located on a significant
area, with a capacity of over 1 MW), commercial SPPs
(complexes of solar panels with a capacity from 100 kW
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Table 1. The characteristics of basic types and features of entrepreneurship associated with the

production of different types of alternative energy

Source: formulated by the author based on [1; 4�5].
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to 1 MW, suitable for providing electricity to businesses,
shopping centers, hotels, etc.), and small (home,
household) SPPs (special installations with a capacity of
up to 100 kW, used to provide electricity to individual
households);

� wind power plants (WPP). Specifically, for
production purposes, large or medium-sized onshore wind
farms are used (consisting of hundreds of wind turbines
and having a capacity of over 100 MW), medium-sized wind
farms (consisting of dozens of wind turbines and having a
capacity from 10 to 100 MW), and parks of one or several
wind turbines for individual households, farms, and small
businesses (up to 10 MW). These structures can also exist
as distributed or hybrid wind power plants;

� hydroelectric power plants (HPP). Specifically, for
production purposes, large HPPs with a capacity of over
100 MW are used (these are complex structures that
include a dam, reservoir, engine room, and other facilities),
medium HPPs with a capacity from 10 to 100 MW (which
can be either separate structures or part of a cascade of
HPPs), and small HPPs with a capacity of up to 10 MW
(built on small rivers and do not require the creation of
large reservoirs);

� biogas plants. Specifically, for production
purposes, special installations are used that process
organic waste into biogas, electricity, and heat. There are
large plants (with a capacity of over 1 MW, used for
processing large volumes of waste), medium-sized plants
(with a capacity of 0.5�1 MW, suitable for agricultural
enterprises), and small plants (with a capacity of up to
0.5 MW, which can be used in farms and private homes).

The characteristics of basic types and features of
entrepreneurship associated with the production of
different types of alternative energy are shown in Table 1.

Therefore, to develop such a business model, it is
necessary to overcome problems such as entry barriers,
dependence on special electricity tariffs (which are set by
the state above the market level for producers of electricity
from renewable sources), and the instability of the

regulatory environment. Sî, the construction of power
plants or other facilities for the production of alternative
energy requires significant capital investments, which is a
barrier for many investors, especially small and medium-
sized businesses. In addition, frequent changes in
legislation in the field of renewable energy, particularly
regarding the "green" tariff and other support mechanisms,
create uncertainty and risks for investors.

A characteristic example is the Law of Ukraine No.
3220-IX "On Amendments to Certain Laws of Ukraine on
the Restoration and Green Transformation of the Energy
System of Ukraine" (dated July 27, 2023), which not only
introduced new mechanisms to support the production of
electricity from renewable sources, such as auctions and
contracts for difference (CfD), but also initiated a gradual
reduction of the "green" tariff. In addition to the above,
there have been other changes in legislation that have
affected the conditions for doing business in the field of
renewable energy. For example, the rules for connecting
power plants to the grid, equipment requirements, and
permit procedures have changed. In particular, requi-
rements have been introduced to ensure frequency and
voltage stability in the grid, as well as the ability to remotely
control the power plant. In addition, investors are now
required to provide financial guarantees for the fulfillment
of technical connection conditions and ensurå the stable
operation of the power plant. Business models focused
on the production of equipment and components for
renewable energy in Ukraine are currently characterized
by a significant dependence on imports. Although there
are enterprises in the country that assemble solar panels,
wind turbines, inverters, and other equipment, they mainly
use imported components.

Therefore, to develop such a business model, it is
necessary to overcome problems such as insufficient
development of own technologies and production facilities
(due to the underdevelopment of high-tech industries,
insufficient investment and qualified personnel), depen-
dence on imports (importing ready-made components

�
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Table 2. Characteristics of basic types and features

of entrepreneurship related to the production of equipment

and components for renewable energy in Ukraine

Source: formulated by the author based on [3�4].
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more economically viable than producing them in Ukraine
due to the lack of production scale and shortage of per-
sonnel), lack of government support (lack of government
support for domestic manufacturers complicates the
development of their production of components for
renewable energy) [3�4].

Entrepreneurship models focused on the design and
construction of alternative energy facilities. It is important
to develop EPC contractors and engineering activities in
this regard [2; 4]. The characteristics of basic types and
features of entrepreneurship associated with the design
and construction of alternative energy facilities in Ukraine
are presented in Table 3.

Therefore, to develop such a business model, it is ne-
cessary to overcome problems such as legislative insta-
bility, technical and administrative barriers, shortage of
qualified personnel, and lack of a developed market for
equipment and components [2; 4]. Sî, the main problem is
that most of the components for building power plants
have to be imported, which increases the cost of projects,
creates dependency on external suppliers, and generally
complicates the processes of designing, supplying
equipment, and turnkey construction of solar, wind, and
other alternative power plants.

At the same time, it is important to develop energy
audits and energy monitoring and to implement energy-
efficient solutions. The characteristics of the basic types
and features of entrepreneurship related to energy services
in Ukraine are presented in Table 4.

Therefore, to develop such a business model, challen-
ges such as legislative regulation, insufficient qualifi-

cations of personnel, and competition from dishonest
market participants need to be overcome. The main
problem is that in energy services market, companies are
offering low-quality services at inflated prices. It under-
mines consumer trust in energy services and complicates
the work for honest entrepreneurs.

CONCLUSIONS FROM THIS STUDY
AND PROSPECTS FOR FURTHER
EXPLORATION IN THIS DIRECTION

Within the study, attention is drawn to the fact that in
Ukraine, models of entrepreneurship in the field of
alternative energy have formed and are already functioning.
These include electricity generation, equipment, and
components manufacturing, project design and
construction, as well as energy services. However, despite
the existing potential, their development is hindered by
several factors that require comprehensive solutions
involving the state, business, and the public. In this regard,
the following conclusions have been drawn:

1. The process of developing effective measures to
stimulate the development of alternative energy should be
based on an analysis of the specific characteristics and
issues of each entrepreneurship model in the alternative
energy sector. It will allow identifying key barriers and
determining priority directions for state support,
investments, and regulatory changes

2. In particular, to develop effective measures to
stimulate the development of alternative energy, it is
necessary to consider the following problematic aspects.
In electricity production, there are high capital costs,

PQRSTU�UVWSX�
=YS�QZX[X�\]^�

S_U^SW^S_S`^XY[W�
QV�]QRSTU�X`QUVWSX�

JSZU`^SX�]\�S_U^SW^S_S`^[Za�
ZTU[b[UV�

NWST[\[TX��
]\�S_U^SW^S_S`^XY[W�

>mo�
T]_U^ZTU]^X�
A>_f[_SS^[_f)�
m^]T`^SeS_U)�
Z_d�
o]_XU^`TU[]_D�

L�T]eW^SYS_X[bS�
^Z_fS�]\�XS^b[TSX�
\]^�UYS�dSX[f_)�
X`WWaV�]\�
Sj`[WeS_U)�Z_d�
U`^_gSV�
T]_XU^`TU[]_�]\�
X]aZ )̂�c[_d)�Z_d�
]UYS^�ZaUS^_ZU[bS�
W]cS^�WaZ_UX�

�m^]b[d[_f�Z�\`aa�TVTaS�]\�
c]^g�\^]e�W^]RSTU�
dSbSa]WeS_U�U]�
T]ee[XX[]_[_f�]\�UYS�
\ZT[a[UV!�o]]^d[_ZU[]_�]\�
c]^g�]\�bZ^[]`X�
X`QT]_U^ZTU]^X�Z_d�
X`WWa[S^X!�pSXW]_X[Q[a[UV�
\]^�ZdYS^[_f�U]�UYS�W^]RSTU�
Q`dfSU�Z_d�dSZda[_SX�

=YS�_SSd�\]^�Y[fYaV�
j`Za[\[Sd�XWST[Za[XUX�AX`TY�
ZX�S_f[_SS^X)�dSX[f_S^X)�
Q`[adS^X)�W^]RSTU�
eZ_ZfS^XD!�
o]eWSU[U[]_�c[UY�
[_US^_ZU[]_Za�T]eWZ_[SX�
A_STSXX[UV�\]^�T]_U[_`]`X�
[eW^]bSeS_U�]\�XS^b[TS�
j`Za[UV�Z_d�T]XU�
]WU[e[qZU[]_D!�
=YS�_SSd�U]�ZdZWU�U]�
TYZ_fSX�[_�aSf[XaZU[]_�Z_d�
USTY_[TZa�XUZ_dZ^dX�

>_f[_SS^[_f�
ZTU[b[U[SX�
�

L�T]eW^SYS_X[bS�
^Z_fS�]\�XS^b[TSX�
\]^�UYS�dSX[f_�Z_d�
dSbSa]WeS_U�]\�
USTY_[TZa�X]a`U[]_X�
\]^�ZaUS^_ZU[bS�
S_S^fV�

rSX[f_[_f�X]aZ )̂�c[_d)�
Q[]fZX)�Z_d�]UYS^�W]cS^�
WaZ_UX!�m^]b[d[_f�
T]_X`aUZU[]_X�]_�
Sj`[WeS_U�XSaSTU[]_)�
USTY_]a]f[SX)�Z_d�W^]RSTU�
]WU[e[qZU[]_!�rSbSa]W[_f�
_Sc�USTY_]a]f[SX�Z_d�
X]a`U[]_X�[_�UYS�\[Sad�]\�
^S_ScZQaS�S_S^fV�

h[fY�[_USaaSTU`Za�
T]eW]_S_U�A_SSd�\]^�
Y[fYaV�j`Za[\[Sd�S_f[_SS^X�
Z_d�XT[S_U[XUXD!�
o]eWSU[U[]_�c[UY�
[_US^_ZU[]_Za�T]eWZ_[SX�
AcY[TY�_STSXX[UZUSX�
T]_U[_`]`X�[eW^]bSeS_U�
]\�g_]caSdfS�Z_d�Xg[aaXD!��
=YS�_SSd�\]^�T]_XUZ_U�
e]_[U]^[_f�]\�_Sc�U^S_dX�
Z_d�dSbSa]WeS_UX�[_�UYS�
[_d`XU^V�

�

Table 3. Characteristics of basic types and features

of entrepreneurship associated with the design and construction

of alternative energy facilities in Ukraine

Source: formulated by the author based on [2; 4].



†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202426

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

dependence on special electricity tariffs (set by the state
above market levels for renewable energy producers), and
regulatory environment instability. In equipment and
component production, there is insufficient development
of proprietary technologies and manufacturing capacities,
dependence on imports, and a lack of state support for
domestic manufacturers. In the design and construction
of facilities for alternative energy production in Ukraine,
there are high risks due to legislative instability, technical
and administrative barriers, a growing shortage of skilled
personnel, and the absence of a developed market for
equipment and components. In energy services, there are
legislative regulations, insufficient qualifications of
personnel, and competition from dishonest market
participants.

These provisions underline the necessity of a
comprehensive approach to developing alternative energy
in Ukraine and allow for identifying the development of
such an approach as a perspective for further research. IIt
is crucial to develop an approach that takes into account
the specifics of each business model and focuses on
overcoming current barriers.
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Table 4. Characteristics of the basic types and features

of entrepreneurship related to energy services in Ukraine

Source: formulated by the author based on [1�3].
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INFRASTRUCTURAL SUPPORT FOR THE DEVELOPMENT OF SMALL BUSINESS

˝à îæíîâ‡ äîæº‡äæåííÿ òåîðåòŁŒî-ìåòîäîºîª‡÷íŁı ï‡äıîä‡â äî âŁçíà÷åííÿ æóòíîæò‡ ìàºîªî Æ‡çíåæó çðîÆ-
ºåíî âŁæíîâîŒ, øî òåðì‡íŁ "ìàºŁØ Æ‡çíåæ" ‡ "ìàºå ï‡äïðŁ”ìíŁöòâî" íå ” òîòîæíŁìŁ; âŁä‡ºåí‡ â‡äì‡òí‡
îçíàŒŁ, øî äîçâîºÿþòü ðîçŒðŁòŁ æóòí‡æòü ìàºîªî Æ‡çíåæó òà ìàºîªî ï‡äïðŁ”ìíŁöòâà. ́ ‡äæóòí‡æòü óòî÷íå-
íŁı ‡ äîïîâíåíŁı âŁçíà÷åíü ” îäíŁì ç Æàð’”ð‡â íà łºÿıó äî åôåŒòŁâíîªî ðåªóºþâàííÿ æåŒòîðà ÿŒ íà ð‡âí‡
ÓŒðà¿íŁ, òàŒ ‡ íà ð‡âí‡ îŒðåìŁı ðåª‡îí‡â.

˜îâåäåíî, øî Æ‡çíåæ ” łŁðłŁì òåðì‡íîì í‡æ ï‡äïðŁ”ìíŁöòâî, îæŒ‡ºüŒŁ â‡í âŒºþ÷à” â‡äíîæŁíŁ, øî âŁ-
íŁŒàþòü â óìîâàı ðŁíŒîâî¿ åŒîíîì‡ŒŁ ì‡æ óæ‡ìà ó÷àæíŁŒàìŁ ªîæïîäàðæüŒîªî ïðîöåæó (æïîæŁâà÷‡â, íàØíÿ-
òŁı ïðàö‡âíŁŒ‡â, äåðæàâŁ, òîøî), ó òîìó ÷Łæº‡ âŒºþ÷à” ‡ ï‡äïðŁ”ìö‡â. ̌ ‡äïðŁ”ìíŁöòâî, ïåðł çà âæå, îð‡”-
íòîâàíå íà æóÆ’”Œòà � ï‡äïðŁ”ìöÿ, à íå íà âæ‡ı ó÷àæíŁŒ‡â ðŁíŒó, øî äîçâîºÿ” ðîçªºÿäàòŁ ï‡äïðŁ”ìíŁöòâî
ÿŒ ÷àæòŁíó åºåìåíòó Æ‡çíåæó, æïðÿìîâàíî¿ íà íîâàòîðæüŒó ä‡ÿºüí‡æòü ïðŁ âŁðîÆíŁöòâ‡ òîâàð‡â, ðîÆ‡ò, ïî-
æºóª, øî Æàçó”òüæÿ íà ðŁçŁŒó òà ìàØíîâ‡Ø â‡äïîâ‡äàºüíîæò‡ ï‡äïðŁ”ìöÿ.

´æòàíîâºåíî, øî ‡íôðàæòðóŒòóðíà ï‡äòðŁìŒà ìàºîªî ï‡äïðŁ”ìíŁöòâà, ïåðł çà âæå, ïîâŁííà ÆóòŁ æïðÿ-
ìîâàíà íà çíŁæåííÿ âŁæîŒîªî æòóïåíÿ ðŁçŁŒó, øî æòŁìóºþ” ï‡äïðŁ”ìíŁöüŒó àŒòŁâí‡æòü æóÆ’”Œò‡â òà äîç-
âîºŁòü ðîçâŁâàòŁ âŁðîÆíŁöòâî ‡ííîâàö‡ØíŁı òîâàð‡â. †íôðàæòðóŒòóðíà ï‡äòðŁìŒà ìàºîªî Æ‡çíåæó ïîâŁííà
ÆóòŁ æïðÿìîâàíà íà çàºó÷åííÿ â Æ‡çíåæ Æ‡ºüłî¿ Œ‡ºüŒîæò‡ ªðîìàäÿí, çÆ‡ºüłåííÿ âŒºàäó æóÆ’”Œò‡â ìàºîªî
Æ‡çíåæó â óŒðà¿íæüŒó åŒîíîì‡Œó, æòâîðåííÿ óìîâ äºÿ ïåðåıîäó æàìîçàØíÿòŁı â ìàºŁØ Æ‡çíåæ.

ˇðîöåæ òðàíæôîðìàö‡¿ æàìîçàØíÿòîæò‡ â ìàºŁØ Æ‡çíåæ ” ïîåòàïíŁì ïåðåòâîðåííÿì ôîðì ó÷àæò‡ æóÆ’”Œò‡â
ªîæïîäàðþâàííÿ ó æóæï‡ºüíî-ŒîðŁæí‡Ø ä‡ÿºüíîæò‡, øî ıàðàŒòåðŁçóþòüæÿ ÿŒ‡æíŁìŁ çì‡íàìŁ ó÷àæíŁŒ‡â ïðî-
öåæó çà òàŒŁìŁ ïàðàìåòðàìŁ ÿŒ æóÆ’”ŒòíŁØ æŒºàä, ïîðÿäîŒ âçà”ìîä‡¿ òà ıàðàŒòåð çâ’ÿçŒ‡â ì‡æ æóÆ’”ŒòàìŁ.
¯òàïŁ òðàíæôîðìàö‡¿ âŒºþ÷àþòü ïåðåı‡ä æàìîçàØíÿòîªî äî íîâŁı ôîðì âåäåííÿ ìàºîªî Æ‡çíåæó, øî ìà-
þòü ð‡çíŁØ æòóï‡íü â‡äïîâ‡äàºüíîæò‡ òà ðŁçŁŒó. ´ŁíŁŒíåííÿ íîâŁı æóÆ’”Œò‡â ªîæïîäàðþâàííÿ, çì‡íà ¿ı ıà-
ðàŒòåðŁæòŁŒ, ïåðåòâîðåííÿ íà ‡íł‡ îðªàí‡çàö‡Øíî-ïðàâîâ‡ ôîðìŁ ïðŁçâîäŁòü äî ïîÿâŁ íîâŁı çâ’ÿçŒ‡â òà
çàºåæíîæòåØ ì‡æ ó÷àæíŁŒàìŁ ïðîöåæó òðàíæôîðìàö‡¿.

˛ïîäàòŒóâàííÿ ” ôîðìàºüíŁì ‡íæòŁòóòîì ‡ ìà” âåºŁŒ‡ ìîæºŁâîæò‡ âïºŁâàòŁ íà ðîçâŁòîŒ ìàºîªî Æ‡çíå-
æó. Ó îïîäàòŒóâàííÿ ÿŒ ôîðìàºüíîªî ‡íæòŁòóòó ” Œ‡ºüŒà â‡äì‡ííŁı îçíàŒ: âîíî âïºŁâà” íà æóæï‡ºüíå ‡íòåðåæ
ó æôåð‡ îïîäàòŒóâàííÿ ‡ æïðÿìîâàíå íà çàäîâîºåííÿ æóæï‡ºüíŁı ïîòðåÆ; ìà” æîðæòŒ‡ ôîðìàº‡çîâàí‡ çâ’ÿçŒŁ,
øî Æàçóþòüæÿ íà ‡ìïåðàòŁâíîæò‡ íîðì îïîäàòŒóâàííÿ; ıàðàŒòåðŁçó”òüæÿ ïóÆº‡÷í‡æòþ ªðîìàäæüŒŁı â‡äíî-
æŁí, ªîºîâíà ðîºü ÿŒŁı â‡äâîäŁòüæÿ äåðæàâ‡. Ö‡íîóòâîðåííÿ ÿŒ ‡íæòŁòóò (ðŁíŒîâå ö‡íîóòâîðåííÿ òà äåð-
æàâíå ö‡íîóòâîðåííÿ) Æàçó”òüæÿ íà îæíîâíŁı ö‡íîóòâîðþþ÷Łı ôàŒòîðàı, øî â‡äîÆðàæàþòü åŒîíîì‡÷íó
ïðŁðîäó ö‡í. †íæòŁòóò ŒðåäŁòóâàííÿ òà çàïîçŁ÷åííÿ òðàäŁö‡Øíî ðîçªºÿäà”òüæÿ ÿŒ íàØâàæºŁâ‡łå ô‡íàíæî-
âå äæåðåºî ðîçâŁòŒó ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡ ìàºîªî Æ‡çíåæó çà ðàıóíîŒ çàºó÷åííÿ ïîçŁŒîâŁı Œîłò‡â.

Based on the study of theoretical and methodological approaches to defining the essence of small business,
it was concluded that the terms "small business" and "small entrepreneurship" are not identical; distinguishing
features that allow to reveal the essence of small business and small entrepreneurship are highlighted. The lack
of clarified and supplemented definitions is one of the barriers on the way to effective regulation of the sector
both at the level of Ukraine and at the level of individual regions.



†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202428

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

ˇ˛ÑÒÀ˝˛´˚À ˇ—̨ `¸¯Ì¨
˜îæâ‡ä ðîçâŁíåíŁı Œðà¿í ïîŒàçó”, øî, íàäàþ÷Ł

âåºŁŒó ï‡äòðŁìŒó ìàºîìó Æ‡çíåæó, âîíŁ îòðŁìóþòü
â‡ä íüîªî â‡ääà÷ó ó âŁªºÿä‡ ïîäàòŒ‡â, ðîçâŁòŒó ‡ííî-
âàö‡Ø, çàØíÿòîæò‡ íàæåºåííÿ Œðà¿í. ÑòàòŁæòŁŒà â‡äÆŁ-
âà” âŁæîŒŁØ âíåæîŒ ìàºŁı ï‡äïðŁ”ìæòâ ó ðîçâŁòîŒ
åŒîíîì‡ŒŁ äåðæàâ � æâ‡òîâŁı º‡äåð‡â. ̋ àïðŁŒºàä, ó
ÑØÀ ÆºŁçüŒî 17 ìºí ìàºŁı ï‡äïðŁ”ìæòâ. ÌàºŁØ
Æ‡çíåæ æòâîðþ” ïîíàä 50% âàºîâîªî íàö‡îíàºüíîªî
ïðîäóŒòó. Ó âæ‡ı íåæ‡ºüæüŒîªîæïîäàðæüŒŁı ªàºóçÿı
åŒîíîì‡ŒŁ ìàØæå 97 % ï‡äïðŁ”ìæòâ ” ìàºŁìŁ çà
æòàíäàðòîì Àäì‡í‡æòðàö‡¿ ìàºîªî Æ‡çíåæó. ÑòàòŁæòŁ-
Œà Àæîö‡àö‡¿ ”âðîïåØæüŒîªî Æ‡çíåæó òàŒîæ ïîŒàçó”,
øî ìàºŁØ Æ‡çíåæ ó Œðà¿íàı “Ñ ðîçâŁâà”òüæÿ äîæŁòü
àŒòŁâíî ‡ åôåŒòŁâíî ôóíŒö‡îíó”. Ó “âðîï‡ â‡í æòà-
íîâŁòü â‡ä 70% äî 90% óæ‡ı ï‡äïðŁ”ìæòâ. ̀ ‡ºüłå ïî-
ºîâŁíŁ íàæåºåííÿ Œðà¿í “âðîæîþçó ïðàöþ” â ö‡Ø
æôåð‡. ˝àØÆ‡ºüł àŒòŁâíî ðîçâŁâà”òüæÿ ìàºŁØ Æ‡çíåæ
ó ˝‡ìå÷÷Łí‡.

—îçâŁòîŒ ìàºîªî Æ‡çíåæó â ÓŒðà¿í‡ ” íåîÆı‡äí‡æòþ
íà æó÷àæíîìó åòàï‡ ç ð‡çíŁı ïðŁ÷Łí. ̌ îòð‡Æíî ïðîâåäåí-
íÿ ‡ííîâàö‡Øíîªî ðîçâŁòŒó ïðîìŁæºîâîæò‡ òà ðîçâŁòîŒ
‡íòåºåŒòóàºüíŁı ðåæóðæ‡â. ÌàºŁØ Æ‡çíåæ ìîæå äîïîìîª-
òŁ ó âŁð‡łåíí‡ öŁı ïðîÆºåì ‡ æòàòŁ îæíîâîþ çðîæòàííÿ ‡

It has been proven that business is a broader term than entrepreneurship, as it includes relations arising in
the conditions of a market economy between all participants in the economic process (consumers, employees,
the state, etc.), including entrepreneurs. Entrepreneurship, first of all, is focused on the subject � the
entrepreneur, and not on all market participants, which allows to consider entrepreneurship as a part of the
business element, aimed at innovative activities in the production of goods, works, services, based on the risk
and property responsibility of the entrepreneur.

It was established that infrastructural support of small business, first of all, should be aimed at reducing the
high degree of risk, which stimulates the entrepreneurial activity of subjects and will allow to develop the
production of innovative goods. Infrastructural support for small business should be aimed at involving more
citizens in business, increasing the contribution of small business entities to the Ukrainian economy, and creating
conditions for the transition of self-employed people to small business.

The process of transformation of self-employment into a small business is a step-by-step transformation of
the forms of participation of business entities in socially useful activities, characterized by qualitative changes
of the participants in the process according to such parameters as the subject composition, the order of
interaction and the nature of relations between the entities. The stages of transformation include the transition
of the self-employed to new forms of running a small business with varying degrees of responsibility and risk.
The emergence of new business entities, changes in their characteristics, transformation into other
organizational and legal forms leads to the emergence of new connections and dependencies between the
participants of the transformation process.

Taxation is a formal institution and has great opportunities to influence the development of small businesses.
Taxation as a formal institution has several distinguishing features: it affects the public interest in the field of
taxation and is aimed at meeting public needs; has strict formalized ties based on the imperative of taxation
norms; characterized by the publicity of public relations, the main role of which is assigned to the state. Pricing
as an institution (market pricing and state pricing) is based on the main pricing factors that reflect the economic
nature of prices. The Institute of Lending and Borrowing is traditionally considered as the most important financial
source of economic development of small businesses due to the attraction of loan funds.

˚ºþ÷îâ‡ æºîâà: ‡íôðàæòðóŒòóðíå çàÆåçïå÷åííÿ, ‡íæòŁòóòŁ, ŒðåäŁòóâàííÿ, ìàºŁØ Æ‡çíåæ, ìàºå ï‡äïðŁ”-
ìíŁöòâî, îïîäàòŒóâàííÿ, æàìîçàØíÿò‡æòü.

Key words: infrastructural support, institutions, lending, small business, small entrepreneurship, taxation, self-
employment.

ðîçâŁòŒó óŒðà¿íæüŒî¿ åŒîíîì‡ŒŁ â æŁºó æâî”¿ ìîÆ‡ºüíîæò‡
‡ ºåªŒî¿ àäàïòàö‡¿ äî åŒîíîì‡÷íŁı çì‡í. `‡ºüł‡æòü ïðî-
Æºåì ó ðîçâŁòŒó ìàºîªî Æ‡çíåæó Æ‡ºüłîþ ì‡ðîþ ïîâ’ÿ-
çàí‡ ç íåðîçâŁíåí‡æòþ ‡íôðàæòðóŒòóðŁ äºÿ ðîçâŁòŒó
ï‡äïðŁ”ìíŁöòâà. ˜ºÿ âŁð‡łåííÿ çàçíà÷åíŁı ïðîÆºåì,
íåîÆı‡äíî ïðîâåæòŁ äîæº‡äæåííÿ, øî äîçâîºÿ” æôîð-
ìóâàòŁ ‡íôðàæòðóŒòóðó, ÿŒà æïðŁÿòŁìå æòâîðåííþ åŒî-
íîì‡÷íŁı, ô‡íàíæîâŁı òà îðªàí‡çàö‡ØíŁı ïåðåäóìîâ, ïî-
â’ÿçàíŁı ‡ç çàºó÷åííÿì íàæåºåííÿ äî ìàºîªî Æ‡çíåæó òà
ï‡äïðŁ”ìíŁöüŒî¿ ä‡ÿºüíîæò‡, æòŁìóºþâàííÿ ï‡äïðŁ”ìö‡â
äî ðîçłŁðåííÿ òà âäîæŒîíàºåííÿ ó òîìó ÷Łæº‡ Ø îíºàØí-
‡íôðàæòðóŒòóðŁ, øî Æàçó”òüæÿ íà öŁôðîâŁı òåıíîºîª‡-
ÿı.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

´Łâ÷åííÿì òåîðåòŁ÷íŁı ‡ ïðàŒòŁ÷íŁı ïŁòàíü æòàíîâ-
ºåííÿ òà ðîçâŁòŒó ‡íæòŁòóö‡Øíî¿ åŒîíîì‡ŒŁ çàØìàºŁæÿ çà-
ðóÆ‡æí‡ òà â‡ò÷Łçíÿí‡ äîæº‡äíŁŒŁ. —åªóºþþ÷ó ðîºü ‡íæòŁ-
òóò‡â, æŁæòåìó Œîíôº‡Œò‡â ‡ ïðîòŁð‡÷ äîæº‡äæóâàºŁ ˜æ.
`üþŒåíåí, ̃ æ. ̂ åºÆðåØò, À. Ìàðłàºº, —. ÌàæªðåØâ, ̧ .
Ì‡çåæ, ́ . Òàíö‡, ̧ . ØóŒíåıò. ̌ Łòàííÿ åâîºþö‡¿ ðîçâŁòŒó
‡íæòŁòóò‡â ïðåäæòàâºåí‡ â ïðàöÿı —. ̋ åºüæîíà, ́ . ̋ ‡æŒà-
íåíà, ̃ . ˝îðòà, ̊ . ̌ îºàíü¿, ̃ æ. Õîäææîíà.
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ÀæïåŒò ðîçâŁòŒó ï‡äïðŁ”ìíŁöüŒî¿ ä‡ÿºüíîæò‡ çíàØ-
łîâ â‡äÆŁòîŒ ó ïðàöÿı ó÷åíŁı, òàŒŁı ÿŒ —. ˚àíòŁºüîí,
˜. ˚åØíæ, ˜. —‡Œàðäî, Ñ. Ìàðºîó, À. Ñì‡ò, ˘.-`. ÑåØ,
†. Øóìïåòåð òà ‡í. ˇðîÆºåìó æòàíîâºåííÿ òà ðîçâŁòŒó
ìàºîªî Æ‡çíåæó ó æâî¿ı íàóŒîâŁı ïðàöÿı äîæº‡äæóâàºŁ
ˇ. ̀ àŒºåØ, ́ .˜. `‡ªðåØâ, ̌ . ˜ðóŒåð. Õ. ́ åºó, ̊ . ́ åæïåð,
—. ̃ àìàð‡, Ñ. Ìàðºîó, Õ. ̋ àØò, ̃ . ̌ àðŒ, —. ̌ ‡íłî, Ì. ̌ ‡-
òåðæ, Ì. ̌ îðòåð, ́ .À. —óÆå, ̃ . ÑòîðåØ, ̌ . Õåíí‡íª, —. Õ‡ç-
ð‡÷, Ñ.´. Õîôåð, A. ÕîæŒ‡íª òà ‡í.

Ó òîØ æàìŁØ ÷àæ æº‡ä çàçíà÷ŁòŁ íåäîæòàòíþ ðîçðîÆ-
ºåí‡æòü ó íàóŒîâŁı ïðàöÿı ïîíÿòòÿ ‡íæòŁòóö‡Øíî¿ ‡íôðà-
æòðóŒòóðŁ æòîæîâíî ìàºîªî Æ‡çíåæó, ìàØæå.íå äîæº‡ä-
æåí‡ ïŁòàííÿ âïºŁâó ‡íôðàæòðóŒòóðíîªî çàÆåçïå÷åííÿ
ðîçâŁòŒó Æ‡çíåæó íà îæíîâ‡ ‡íæòŁòóö‡Øíîªî ï‡äıîäó.

Ì¯ÒÀ ̃ ˛Ñ¸†˜˘¯˝˝ß
Ìåòîþ ïðîâåäåíîªî â ïîäàí‡Ø æòàòò‡ äîæº‡äæåííÿ ”

ðîçðîÆºåííÿ íîâŁı ï‡äıîä‡â äî ôîðìóâàííÿ ‡íôðàæò-
ðóŒòóðíîªî çàÆåçïå÷åííÿ ðîçâŁòŒó ìàºîªî Æ‡çíåæó â
óìîâàı íåîÆı‡äíîæò‡ ïîæŁºåííÿ ŒîíæòðóŒòŁâíîªî âïºŁ-
âó òà çíŁæåííÿ äåæòðóŒòŁâíîªî âïºŁâó ‡íæòŁòóö‡ØíŁı
ôàŒòîð‡â ç óðàıóâàííÿì æïåöŁô‡ŒŁ ðåª‡îíàºüíîªî òà ªà-
ºóçåâîªî ðîçâŁòŒó.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˝à îæíîâ‡ äîæº‡äæåííÿ òåîðåòŁŒî-ìåòîäîºîª‡÷íŁı

ï‡äıîä‡â äî âŁçíà÷åííÿ æóòíîæò‡ ìàºîªî Æ‡çíåæó [1, 2, 3]
çðîÆºåíî âŁæíîâîŒ, øî òåðì‡íŁ "ìàºŁØ Æ‡çíåæ" ‡ "ìàºå
ï‡äïðŁ”ìíŁöòâî" íå ” òîòîæíŁìŁ; âŁä‡ºåí‡ â‡äì‡òí‡ îç-
íàŒŁ, øî äîçâîºÿþòü ðîçŒðŁòŁ æóòí‡æòü ìàºîªî Æ‡çíåæó
òà ìàºîªî ï‡äïðŁ”ìíŁöòâà. ´‡äæóòí‡æòü óòî÷íåíŁı ‡ äî-
ïîâíåíŁı âŁçíà÷åíü ” îäíŁì ç Æàð’”ð‡â íà łºÿıó äî
åôåŒòŁâíîªî ðåªóºþâàííÿ æåŒòîðà ÿŒ íà ð‡âí‡ ÓŒðà¿íŁ,
òàŒ ‡ íà ð‡âí‡ îŒðåìŁı ðåª‡îí‡â.

ÒŁìîºîª‡÷íî òåðì‡í "ìàºŁØ Æ‡çíåæ" â ÓŒðà¿í‡ Æóâ
‡íòåªðîâàíŁØ â óŒðà¿íæüŒîìîâíó º‡òåðàòóðó ç àíªºîìîâ-
íŁı äæåðåº, â ÿŒŁı çàæòîæîâó”òüæÿ âŁçíà÷åííÿ "small

business", øî äîæº‡âíî ïåðåŒºàäà”òüæÿ ÿŒ "ìà-
ºŁØ Æ‡çíåæ". ˝àì‡ð â‡ò÷Łçíÿíîªî çàŒîíîäàâöÿ
óíŁŒíóòŁ àíªº‡öŁçì‡â ö‡ºŒîì ïîÿæíþ”òüæÿ, òŁì
æàìŁì ‡ îÆóìîâºåíî âŁŒîðŁæòàííÿ â íîðìàòŁâíî-
ïðàâîâŁı àŒòàı òåðì‡íà "ìàºå ï‡äïðŁ”ìíŁöòâî".
—àçîì ç òŁì, ÿŒ ïîŒàçàâ ïðîâåäåíŁØ àâòîðîì
àíàº‡ç æïåö‡àºüíî¿ º‡òåðàòóðŁ, à òàŒîæ ïðàöü
â‡ò÷ŁçíÿíŁı ‡ çàðóÆ‡æíŁı â÷åíŁı, çàçíà÷åí‡ òåð-
ì‡íŁ ” æåìàíòŁ÷íî â‡äì‡ííŁìŁ: ï‡äïðŁ”ìåöü æòâî-
ðþ” íîâŁØ ðŁíîŒ äºÿ æâî¿ı ‡ííîâàö‡ØíŁı ïðî-
äóŒò‡â, òîä‡ ÿŒ Æ‡çíåæìåí çàæòîæîâó” ð‡çí‡ ìåòî-
äŁ ‡ âŁïðîÆóâàíŁØ ðŁíîŒ.

`‡çíåæ, íà íàł ïîªºÿä, ” łŁðłŁì òåðì‡íîì
í‡æ ï‡äïðŁ”ìíŁöòâî, îæŒ‡ºüŒŁ â‡í âŒºþ÷à” â‡äíî-
æŁíŁ, øî âŁíŁŒàþòü â óìîâàı ðŁíŒîâî¿ åŒîíîì‡-
ŒŁ ì‡æ óæ‡ìà ó÷àæíŁŒàìŁ ªîæïîäàðæüŒîªî ïðîöå-
æó (æïîæŁâà÷‡â, íàØíÿòŁı ïðàö‡âíŁŒ‡â, äåðæàâŁ,
òîøî), ó òîìó ÷Łæº‡ âŒºþ÷à” ‡ ï‡äïðŁ”ìö‡â. ˇ‡ä-
ïðŁ”ìíŁöòâî, ïåðł çà âæå, îð‡”íòîâàíå íà æó-
Æ’”Œòà � ï‡äïðŁ”ìöÿ, à íå íà âæ‡ı ó÷àæíŁŒ‡â ðŁí-
Œó, øî äîçâîºÿ” ðîçªºÿäàòŁ ï‡äïðŁ”ìíŁöòâî ÿŒ
÷àæòŁíó åºåìåíòó Æ‡çíåæó, æïðÿìîâàíî¿ íà íîâà-
òîðæüŒó ä‡ÿºüí‡æòü ïðŁ âŁðîÆíŁöòâ‡ òîâàð‡â,
ðîÆ‡ò, ïîæºóª, øî Æàçó”òüæÿ íà ðŁçŁŒó òà ìàØíîâ‡Ø
â‡äïîâ‡äàºüíîæò‡ ï‡äïðŁ”ìöÿ. ˇ‡äïðŁ”ìíŁöòâî

äîçâîºÿ” ðåàº‡çóâàòŁ ïîòðåÆŁ ºþäŁíŁ â æàìîðåàº‡çàö‡¿,
çâ‡ºüíŁòŁ òâîð÷ŁØ ïîòåíö‡àº, æôîðìóâàòŁ íîâŁØ òŁï
ìŁæºåííÿ, ïðîíŁŒíóâłŁ íå ò‡ºüŒŁ â ï‡äïðŁ”ìíŁöüŒå ðŁí-
Œîâå æåðåäîâŁøå, à Ø ó æïîæ‡Æ ìŁæºåííÿ ºþäåØ, â ¿ıíþ
ïæŁıîºîª‡þ. ˇ‡äïðŁ”ìíŁöòâî çàÆåçïå÷ó” æôåðó çàæòî-
æóâàííÿ ‡ííîâàö‡Øíî¿ ä‡ÿºüíîæò‡ ‡íäŁâ‡äà, âŁæòóïàþ÷Ł
òŁì æàìŁì ÿŒ òŁï ªîæïîäàðþâàííÿ, àºå Æ‡ºüł åôåŒòŁâ-
íŁØ, æïðÿìîâàíŁØ íà ï‡äâŁøåííÿ ŒîíŒóðåíòîæïðîìîæ-
íîæò‡ åŒîíîì‡ŒŁ, ¿¿ ðàö‡îíàº‡çàö‡þ, øî âŁŒîðŁæòîâó” íîâ‡
ï‡äıîäŁ, æïîæîÆŁ, ìåòîäŁ ªîæïîäàðþâàííÿ.

Ìàºå ï‡äïðŁ”ìíŁöòâî � öå ä‡ÿºüí‡æòü ï‡äïðŁ”ìö‡â ‡
Æ‡çíåæ-îäŁíŁöü (ìàºåíüŒŁı ï‡äïðŁ”ìæòâ), â‡äíåæåíŁı äî
æóÆ’”Œò‡â ìàºîªî ï‡äïðŁ”ìíŁöòâà â‡äïîâ‡äíî äî âŁìîª
çàŒîíîäàâæòâà æïðÿìîâàíà íà îòðŁìàííÿ äîıîäó, çàæ-
íîâàíà íà ðŁçŁŒó ‡ Æàçó”òüæÿ íà íîâàòîðæüŒîìó (‡ííîâà-
ö‡Øíîìó) ï‡äıîä‡. ÌàºŁØ Æ‡çíåæ � ä‡ÿºüí‡æòü âºàæíŁŒ‡â ‡
Æ‡çíåæ-îäŁíŁöü (ìàºŁı ï‡äïðŁ”ìæòâ), âŁçíàíŁı ìàºŁìŁ
â‡äïîâ‡äíî äî âŁìîª çàŒîíîäàâæòâà æïðÿìîâàíà íà îò-
ðŁìàííÿ äîıîäó. ˝àØÆ‡ºüł äŁæŒóæ‡ØíŁì ” âŁçíà÷åííÿ
æòðóŒòóðŁ, øî âıîäŁòü ó ìàºŁØ Æ‡çíåæ ‡ ìàºå ï‡äïðŁ”ì-
íŁöòâî. ˜î æôåðŁ ìàºîªî ï‡äïðŁ”ìíŁöòâà â‡äíîæÿòüæÿ
ÿŒ ï‡äïðŁ”ìö‡ (ô‡çŁ÷í‡ îæîÆŁ), òàŒ ‡ ìàº‡ ï‡äïðŁ”ìæòâà.
ÑòðóŒòóðà ìàºîªî Æ‡çíåæó âŁçíà÷à”òüæÿ íàìŁ ÿŒ æó-
Œóïí‡æòü âºàæíŁŒ‡â òà (àÆî) ìàºŁı ï‡äïðŁ”ìæòâ. ̌ ðŁíöŁ-
ïîâŁì ó æòðóŒòóð‡ ìàºîªî Æ‡çíåæó ” â‡äæóòí‡æòü ï‡äïðŁ”-
ìöÿ, øî çóìîâºåíî åŒîíîì‡÷íîþ ïðŁðîäîþ Æ‡çíåæó.

˝àâåäåìî Œ‡ºüŒà îçíàŒ, øî äîçâîºÿþòü ðîçìåæó-
âàòŁ ìàºå ï‡äïðŁ”ìíŁöòâî òà ìàºŁØ Æ‡çíåæ (òàÆºŁöÿ 1).

ÒàŒŁì ÷Łíîì, ïîíÿòòÿ "ìàºå ï‡äïðŁ”ìíŁöòâî" ‡ "ìà-
ºŁØ Æ‡çíåæ" ” ð‡çíŁìŁ çà æâî”þ åŒîíîì‡÷íîþ ïðŁðîäîþ
òà çà æâî¿ì çì‡æòîâŁì íàâàíòàæåííÿì. Ö‡ â‡äì‡ííîæò‡ æº‡ä
âðàıîâóâàòŁ ïðŁ ôîðìóâàíí‡ ‡íôðàæòðóŒòóðíî¿ ï‡äòðŁì-
ŒŁ ìàºîªî Æ‡çíåæó òà ìàºîªî ï‡äïðŁ”ìíŁöòâà. †íôðàæò-
ðóŒòóðíà ï‡äòðŁìŒà ìàºîªî ï‡äïðŁ”ìíŁöòâà, ïåðł çà
âæå, ïîâŁííà ÆóòŁ æïðÿìîâàíà íà çíŁæåííÿ âŁæîŒîªî
æòóïåíÿ ðŁçŁŒó, øî æòŁìóºþ” ï‡äïðŁ”ìíŁöüŒó àŒòŁâí‡æòü
æóÆ’”Œò‡â òà äîçâîºŁòü ðîçâŁâàòŁ âŁðîÆíŁöòâî ‡ííîâà-
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ÒàÆºŁöÿ 1. ˛çíàŒŁ, øî ıàðàŒòåðŁçóþòü ìàºŁØ Æ‡çíåæ

òà ìàºå ï‡äïðŁ”ìíŁöòâî
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ö‡ØíŁı òîâàð‡â. †íôðàæòðóŒòóðíà ï‡äòðŁìŒà ìàºîªî
Æ‡çíåæó ïîâŁííà ÆóòŁ æïðÿìîâàíà íà çàºó÷åííÿ â Æ‡çíåæ
Æ‡ºüłî¿ Œ‡ºüŒîæò‡ ªðîìàäÿí, çÆ‡ºüłåííÿ âŒºàäó æóÆ’”Œò‡â
ìàºîªî Æ‡çíåæó â óŒðà¿íæüŒó åŒîíîì‡Œó, æòâîðåííÿ óìîâ
äºÿ ïåðåıîäó æàìîçàØíÿòŁı â ìàºŁØ Æ‡çíåæ.

`‡ºüł ïîâíŁì ‡ â‡äÆŁâàþ÷Łì æó÷àæí‡ ðåàº‡¿ òåðì‡íîì
øîäî ôîðìóâàííÿ ‡íôðàæòðóŒòóðíîªî çàÆåçïå÷åííÿ ç
ïîªºÿäó ‡íæòŁòóö‡Øíîªî ï‡äıîäó ó ìåæàı öüîªî äîæº‡ä-
æåííÿ ” òåðì‡í "ìàºŁØ Æ‡çíåæ".

—îçâŁòîŒ ðŁíŒîâŁı â‡äíîæŁí âŁìàªà” çàŒð‡ïºåííÿ íà
çàŒîíîäàâ÷îìó ð‡âí‡ ïîíÿòòÿ æàìîçàØíÿòîæò‡ ç ìåòîþ
óïîðÿäŒóâàííÿ â‡äíîæŁí ó äàí‡Ø æôåð‡ òà ðîçłŁðåííÿ
ìîæºŁâîæòåØ ªðîìàäÿí ó âŁÆîð‡ âŁä‡â ä‡ÿºüíîæò‡, ì‡æöÿ
çä‡Øæíåííÿ ðîÆîòŁ, æŁæòåìŁ îïºàòŁ ïðàö‡. ˙àŒð‡ïºåííÿ
ïîíÿòòÿ æàìîçàØíÿòîæò‡ íàäà” ìîæºŁâîæò‡ îÆ’”äíàííÿ
æàìîçàØíÿòŁı ó ïðîôæï‡ºŒó, ðåàº‡çàö‡¿ ïðàâà íà æòâî-
ðåííÿ âºàæíŁı îðªàí‡â óïðàâº‡ííÿ òà ó÷àæò‡ â ¿ı ðîÆîò‡,
ïðàâà âŁæòóïàòŁ æóÆ’”Œòîì ŒîºåŒòŁâíŁı äîªîâîð‡â òîøî.
˝à îæíîâ‡ äîæº‡äæåííÿ âŁîŒðåìºåí‡ ŒðŁòåð‡¿ â‡äíåæåí-
íÿ äî æàìîçàØíÿòîæò‡ òà äàíà ¿ı ıàðàŒòåðŁæòŁŒà.

˝à îæíîâ‡ àíàº‡çó çàðóÆ‡æíîªî òà óŒðà¿íæüŒîªî äîæ-
â‡äó [1, 2] çðîÆºåíî âŁæíîâîŒ ïðî îæíîâí‡ ïðŁ÷ŁíŁ ðîç-
âŁòŒó æàìîçàØíÿòîæò‡: ÆðàŒ ïîïŁòó íà ðîÆî÷‡ ì‡æöÿ; æŒî-
ðî÷åííÿ ÷Ł çâ‡ºüíåííÿ ç ðîÆîòŁ; ïîòðåÆà ó æàìîðåàº‡-
çàö‡¿; íåçàäîâîºåí‡æòü çàðîÆ‡òíîþ ïºàòîþ, ïåíæ‡”þ, æòŁ-
ïåíä‡”þ; òîøî. ́ Łÿâºåíî â‡äì‡òíó îçíàŒó, øî äîçâîºÿ”
â‡äîŒðåìŁòŁ òðàäŁö‡Øí‡ ôîðìŁ æàìîçàØíÿòîæò‡ â‡ä íî-
âŁı, � ïîÿâà íîâŁı Œîìïåòåíö‡Ø.

ÑàìîçàØíÿò‡æòü ìîæå ‡í‡ö‡þâàòŁ ðîçâŁòîŒ ìàºîªî
Æ‡çíåæó, àºå ìîæå ðîçâŁâàòŁæÿ ó çâ’ÿçŒó ç íŁì, âŁæòóïà-
þ÷Ł æàìîæò‡Øíîþ ôîðìîþ çàØíÿòîæò‡. ˇðîâåäåíî ïî-
ð‡âíÿííÿ îçíàŒ, øî ıàðàŒòåðŁçóþòü æàìîçàØíÿò‡æòü òà
ìàºŁØ Æ‡çíåæ. ̇ àªàºüíŁìŁ ıàðàŒòåðŁæòŁŒàìŁ æàìîçàØíÿ-
òîæò‡ òà ìàºîªî Æ‡çíåæó ” çä‡Øæíåííÿ ïðîöåæó ä‡ÿºüíîæò‡
æóÆ’”Œòîì ªîæïîäàðþâàííÿ æàìîæò‡Øíî; âŁìîªà ðå”æòðàö‡¿
ó âæòàíîâºåíîìó ïîðÿäŒó; ó÷àæòü ó ªðîìàäæüŒîìó âŁðîÆ-
íŁöòâ‡. ÑïåöŁô‡÷íŁìŁ ıàðàŒòåðŁæòŁŒàìŁ æàìîçàØíÿòîæò‡
” îòðŁìàííÿ äîıîäó ÿŒ îæíîâíîªî, òàŒ ‡ äîäàòŒîâîªî; íå
ïîòð‡Æíî ïîä‡ºó ïðàö‡. ˜î æïåöŁô‡÷íŁı ıàðàŒòåðŁæòŁŒ
ìàºîªî Æ‡çíåæó ìîæíà â‡äíåæòŁ âåäåííÿ ä‡ÿºüíîæò‡, øî
Æàçó”òüæÿ íà ðŁçŁŒó; ö‡ºüîâà óæòàíîâŒà îòðŁìàííÿ ïðŁ-
ÆóòŒó; íàÿâí‡æòü ïî÷àòŒîâîªî Œàï‡òàºó çä‡Øæíåííÿ ä‡ÿºü-
íîæò‡. `àªàòîïðîô‡ºüí‡æòü, ªíó÷Œ‡æòü ôîðì ä‡ÿºüíîæò‡
Æ‡ºüłîþ ì‡ðîþ ïðŁòàìàíí‡ ìàºîìó Æ‡çíåæó.

ÑàìîçàØíÿò‡æòü ìîæå íàŒîïŁ÷óâàòŁ íåîÆı‡äí‡ òðàíæ-
ôîðìàö‡¿ â ìàºŁØ Æ‡çíåæ ÿŒîæò‡ ÿŒ æóŒóïí‡æòü ïåâíŁı ıà-
ðàŒòåðŁæòŁŒ, âºàæòŁâŁı æóÆ’”Œòàì ìàºîªî Æ‡çíåæó. ˜î
òàŒŁı ÿŒîæòåØ íàºåæàòü: íàðîøóâàííÿ âŁðîÆíŁ÷Łı,
ô‡íàíæîâŁı, òðóäîâŁı ðåæóðæ‡â; ïðàªíåííÿ ‡íâåæòóâàí-
íÿ ó ïðîöåæ âŁðîÆíŁöòâà ç äîïîìîªîþ Œàï‡òàº‡çàö‡¿ äî-
ıîäó; çäàòí‡æòü ÆðàòŁ íà æåÆå ðŁçŁŒ â óìîâàı ðŁíŒó, øî
çì‡íþ”òüæÿ; æıŁºüí‡æòü äî ‡ííîâàö‡Ø. ̃ àí‡ ÿŒîæò‡ æïðŁÿ-
þòü òðàíæôîðìàö‡¿ æàìîçàØíÿòîªî â ìàºŁØ Æ‡çíåæ çà
äîïîìîªîþ âŁŒîðŁæòàííÿ ð‡çíŁı ôîðì ó÷àæò‡ æóÆ’”Œòà
ªîæïîäàðþâàííÿ ó æóæï‡ºüíî-âŁðîÆíŁ÷‡Ø ä‡ÿºüíîæò‡.

ˇðîöåæ òðàíæôîðìàö‡¿ æàìîçàØíÿòîæò‡ â ìàºŁØ
Æ‡çíåæ ” ïîåòàïíŁì ïåðåòâîðåííÿì ôîðì ó÷àæò‡ æóÆ’”Œò‡â
ªîæïîäàðþâàííÿ ó æóæï‡ºüíî-ŒîðŁæí‡Ø ä‡ÿºüíîæò‡, øî
ıàðàŒòåðŁçóþòüæÿ ÿŒ‡æíŁìŁ çì‡íàìŁ ó÷àæíŁŒ‡â ïðîöåæó
çà òàŒŁìŁ ïàðàìåòðàìŁ ÿŒ æóÆ’”ŒòíŁØ æŒºàä, ïîðÿäîŒ
âçà”ìîä‡¿ òà ıàðàŒòåð çâ’ÿçŒ‡â ì‡æ æóÆ’”ŒòàìŁ. ¯òàïŁ
òðàíæôîðìàö‡¿ âŒºþ÷àþòü ïåðåı‡ä æàìîçàØíÿòîªî äî

íîâŁı ôîðì âåäåííÿ ìàºîªî Æ‡çíåæó, øî ìàþòü ð‡çíŁØ
æòóï‡íü â‡äïîâ‡äàºüíîæò‡ òà ðŁçŁŒó. ´ŁíŁŒíåííÿ íîâŁı
æóÆ’”Œò‡â ªîæïîäàðþâàííÿ, çì‡íà ¿ı ıàðàŒòåðŁæòŁŒ, ïå-
ðåòâîðåííÿ íà ‡íł‡ îðªàí‡çàö‡Øíî-ïðàâîâ‡ ôîðìŁ ïðŁ-
çâîäŁòü äî ïîÿâŁ íîâŁı çâ’ÿçŒ‡â òà çàºåæíîæòåØ ì‡æ
ó÷àæíŁŒàìŁ ïðîöåæó òðàíæôîðìàö‡¿.

ˇðîöåæ òðàíæôîðìàö‡¿ â‡äÆóâà”òüæÿ ï‡ä âïºŁâîì
ð‡çíŁı åŒæòåðíàºüíŁı ‡ ‡íòåðíàºüíŁı ôàŒòîð‡â, ÿŒ‡ âçà”-
ìîçâ’ÿçàí‡ ì‡æ æîÆîþ ‡ ÷Łíÿòü ÿŒ æòðŁìóþ÷ŁØ, òàŒ ‡ æòŁ-
ìóºþþ÷ŁØ âïºŁâ. ×ŁííŁŒàìŁ, øî æòðŁìóþòü òðàíæôîð-
ìàö‡þ æàìîçàØíÿòîæò‡ â ìàºŁØ Æ‡çíåæ, ”: íŁçüŒŁØ ð‡âåíü
â‡äïîâ‡äàºüíîæò‡ æóÆ’”Œò‡â, îÆóìîâºåíî¿ ïîâ’ÿçàíŁì ðŁ-
çŁŒîì âåäåííÿ Æ‡çíåæó; â‡äæóòí‡æòü æïåö‡àºüíŁı çíàíü,
ïîâ’ÿçàíŁı ç ï‡äïðŁ”ìíŁöüŒîþ ä‡ÿºüí‡æòþ; íåæòà÷à ïî-
÷àòŒîâîªî Œàï‡òàºó æòàíîâºåííÿ Æ‡çíåæó. ÔàŒòîðàìŁ, øî
æïðŁÿþòü òðàíæôîðìàö‡¿, ”: îðªàí‡çàö‡Øíà òà ô‡íàíæîâà
ï‡äòðŁìŒà, øî çä‡Øæíþ”òüæÿ æïåö‡àºüíŁìŁ ‡íæòŁòóòàìŁ;
ïðàªíåííÿ ‡íäŁâ‡äà ïîâ’ÿçàòŁ æâ‡Ø æîö‡àºüíŁØ æòàòóæ;
Æàæàííÿ îòðŁìàòŁ Æ‡ºüłŁØ ïðŁÆóòîŒ. Ó ïðîöåæ‡ òðàíæ-
ôîðìàö‡¿ æàìîçàØíÿòîæò‡ â ìàºŁØ Æ‡çíåæ çä‡Øæíþþòüæÿ
æòàíîâºåííÿ òà ðîçâŁòîŒ ‡íäŁâ‡äóàºüíîªî ï‡äïðŁ”ìíŁö-
òâà, ç’ÿâºÿþòüæÿ íîâ‡ ðîçâŁòîŒ ôîðìŁ âåäåííÿ ìàºîªî
Æ‡çíåæó, øî ìàþòü ð‡çíŁØ æòóï‡íü â‡äïîâ‡äàºüíîæò‡ òà
ðŁçŁŒó.

Ó ıîä‡ òðàíæôîðìàö‡¿ æàìîçàØíÿòîæò‡ â ìàºŁØ Æ‡çíåæ
çì‡íþ”òüæÿ ïîòðåÆà â ‡íôðàæòðóŒòóðí‡Ø ï‡äòðŁìö‡. ́ Łç-
íà÷åííÿ Œºþ÷îâîªî íàïðÿìó ðîçâŁòŒó ‡íôðàæòðóŒòóðíî-
ªî çàÆåçïå÷åííÿ ôóíŒö‡îíóâàííÿ ªîæïîäàðþþ÷Łı
æóÆ’”Œò‡â çàºåæíî â‡ä îðªàí‡çàö‡Øíî-ïðàâîâŁı ôîðì âå-
äåííÿ ä‡ÿºüíîæò‡, ðîçì‡ð‡â òà æòàä‡Ø æŁòò”âîªî öŁŒºó
ªîæïîäàðþþ÷Łı æòðóŒòóð çà Œºþ÷îâŁìŁ íàïðÿìŒàìŁ:
îæâ‡òà òà ïðîôåæ‡Øíà ï‡äªîòîâŒà; âäîæŒîíàºåííÿ çàŒî-
íîäàâæòâà òà ðåªóºþâàííÿ, çîŒðåìà, ç ïŁòàíü ïîäàòŒî-
âîªî òà ô‡íàíæîâîªî ðåªóºþâàííÿ; çàÆåçïå÷åííÿ ÿŒ‡æ-
íî¿ ï‡äòðŁìŒŁ ç ïŁòàíü ïîŒðàøåííÿ äîæòóïó äî ‡íòåð-
íåò-ïîæºóª òà æòâîðåííÿ åôåŒòŁâíŁı ìîäåºåØ ‡ííîâà-
ö‡Øíîªî ðîçâŁòŒó; çàÆåçïå÷åííÿ łŁðłîªî ‡ Æ‡ºüł åôåŒ-
òŁâíîªî ïðåäæòàâºåííÿ ‡íòåðåæ‡â æóÆ’”Œò‡â ï‡äïðŁ”ìíŁö-
òâà íà â‡ò÷Łçíÿíîìó òà çàðóÆ‡æíîìó ð‡âí‡, ‡í.

˛ïîäàòŒóâàííÿ ” ôîðìàºüíŁì ‡íæòŁòóòîì ‡ ìà” âåºŁŒ‡
ìîæºŁâîæò‡ âïºŁâàòŁ íà ðîçâŁòîŒ ìàºîªî Æ‡çíåæó. Ó îïî-
äàòŒóâàííÿ ÿŒ ôîðìàºüíîªî ‡íæòŁòóòó ” Œ‡ºüŒà â‡äì‡ííŁı
îçíàŒ: âîíî âïºŁâà” íà æóæï‡ºüíå ‡íòåðåæ ó æôåð‡ îïîäàò-
Œóâàííÿ ‡ æïðÿìîâàíå íà çàäîâîºåííÿ æóæï‡ºüíŁı ïîòðåÆ;
ìà” æîðæòŒ‡ ôîðìàº‡çîâàí‡ çâ’ÿçŒŁ, øî Æàçóþòüæÿ íà
‡ìïåðàòŁâíîæò‡ íîðì îïîäàòŒóâàííÿ; ıàðàŒòåðŁçó”òüæÿ
ïóÆº‡÷í‡æòþ ªðîìàäæüŒŁı â‡äíîæŁí, ªîºîâíà ðîºü ÿŒŁı
â‡äâîäŁòüæÿ äåðæàâ‡. ÔóíŒö‡ÿìŁ îïîäàòŒóâàííÿ ÿŒ ôîð-
ìàºüíîªî ‡íæòŁòóòó ” ô‡æŒàºüíà, ðåªóºþþ÷à, æîö‡àºüíà
(ðîçïîä‡ºü÷à), Œîíòðîºüíà òà çàîıî÷óâàºüíà ôóíŒö‡¿.
ˇîðółåííÿ ðåªóºþþ÷î¿ ôóíŒö‡¿ (íàðîæòàííÿ äåæòðóŒòŁâ-
íîªî âïºŁâó ó âŁªºÿä‡ çÆ‡ºüłåííÿ ïîäàòŒîâŁı æòàâîŒ,
ïîæŁºåííÿ æàíŒö‡Ø çà ïîðółåííÿ ïîäàòŒîâîªî çàŒîíîäàâ-
æòâà, óæŒºàäíåííÿ àäì‡í‡æòðóâàííÿ, ‡í.) ïðŁçâîäŁòü äî
ïîÿâŁ "ïðŁŒîðäîííîªî" ‡íæòŁòóòó, ÿŒŁØ ïðîÿâºÿ”òüæÿ ó
âŁªºÿä‡ ïîäàòŒîâîªî óŒðŁòòÿ: â‡äìîâŁ â‡ä ªðîìàäÿíæòâà,
ì‡ªðàö‡¿ íàæåºåííÿ, â‡äìîâŁ â‡ä ðå”æòðàö‡¿.

ˇðŁâàòíà âºàæí‡æòü âïºŁâà” æıŁºüí‡æòü äî ‡íâåæòóâàí-
íÿ, âŁçíà÷à” æòðóŒòóðó Œàï‡òàºîâŒºàäåíü. ˇðŁâàòíà
âºàæí‡æòü ÿŒ ôîðìàºüíŁØ ‡íæòŁòóò âŁŒîíó” òâîð÷ó, æòŁ-
ìóºþþ÷ó, âŁıîâíó, æŁæòåìîóòâîðþþ÷ó ôóíŒö‡¿. ´ óŒ-
ðà¿íæüŒ‡Ø ïðàŒòŁö‡ íåäîæŒîíàº‡æòü ‡íæòŁòóòó ïðŁâàòíî¿
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âºàæíîæò‡ æïðŁ÷Łíåíà ïîðółåííÿì æŁæòåìîóòâîðþþ÷î¿
ôóíŒö‡¿, øî ïðŁçâîäŁòü äî òîªî, øî ï‡äïðŁ”ìö‡ âäàþòü-
æÿ äî íåôîðìàºüíî¿ âçà”ìîä‡¿ ç Œîíòðîºþþ÷ŁìŁ îðªà-
íàìŁ, æóäîâîþ æŁæòåìîþ, äåðæàâíŁìŁ æòðóŒòóðàìŁ, øî,
ó æâîþ ÷åðªó, ïîðîäæó” ôîðìóâàííÿ íåôîðìàºüíŁı
‡íæòŁòóò‡â, íàïðŁŒºàä, Œîðóïö‡¿, ðåØäåðæòâà, øî ïðŁçâî-
äŁòü äî íåŒîíŒóðåíòîæïðîìîæíîæò‡ äåðæàâíŁı æòðóŒòóð.
ˇîðółåííÿ æŁæòåìîóòâîðþþ÷î¿ ôóíŒö‡¿ ïðîÿâºÿ”òüæÿ
òàŒîæ ó íåäîæòàòí‡Ø æïåöŁô‡Œàö‡¿ ïðàâà âºàæíîæò‡.

˜ºÿ ðîçâŁòŒó ï‡äïðŁ”ìíŁöòâà âàæºŁâó ðîºü â‡ä‡ªðà”
ôîðìàºüíŁØ ‡íæòŁòóò ó âŁªºÿä‡ äåðæàâíî¿ ï‡äòðŁìŒŁ ìà-
ºîªî Æ‡çíåæó. ÑïåöŁô‡÷í‡æòü äàíîªî ‡íæòŁòóòó ïîºÿªà” â
òîìó, øî â‡í âŒºþ÷à” ï‡ä‡íæòŁòóò, ÿŒŁØ ìîæå âıîäŁòŁ äî
íüîªî ïîâí‡æòþ (äåðæçàŒóï‡âºÿ) àÆî ÷àæòŒîâî (ö‡íîóòâî-
ðåííÿ). ́ àæºŁâå æïðŁÿííÿ ðîçâŁòŒó ìàºîªî Æ‡çíåæó çàŒ-
ºŁŒàíü íàäàâàòŁ ô‡íàíæîâ‡ ðåæóðæŁ äåðæàâŁ. Ô‡íàíæîâà
ï‡äòðŁìŒà çä‡Øæíþ”òüæÿ çà äîïîìîªîþ ô‡íàíæóâàííÿ æóÆ-
’”Œòîì ìàºîªî Æ‡çíåæó íà ð‡çíŁı åòàïàı ðîçâŁòŒó ÷åðåç
ïðîªðàìó, íàïðàâºåííÿ íà ðîçâŁòîŒ ìàºîªî Æ‡çíåæó â ðå-
ª‡îíàı. ̋ åîÆı‡äíî ïðîâîäŁòŁ îö‡íŒó ô‡íàíæîâî¿ ï‡äòðŁì-
ŒŁ ìàºîªî Æ‡çíåæó äºÿ âŁÿâºåííÿ ïðîÆºåì ‡ ïðŁØíÿòòÿ
Æ‡ºüł åôåŒòŁâíŁı óïðàâº‡íæüŒŁı ð‡łåíü.

˜îªîâ‡ðí‡ â‡äíîæŁíŁ âŁŒîíóþòü ðåªóºþþ÷ó, ‡íòåªðó-
þ÷ó, ïîæåðåäíŁöüŒó ôóíŒö‡¿. ˝åäîæŒîíàº‡æòü äîªîâ‡ð-
íŁı â‡äíîæŁí æïðŁÿ” ðîçâŁòŒó Œîðóïö‡¿, ïðîïîíó”
çä‡ØæíþâàòŁ ò‡ ÷Ł ‡íł‡ óªîäŁ íà Æàç‡ íåºåª‡òŁìíŁı ìîäå-
ºåØ ïîâåä‡íŒŁ. ́  äàíîìó âŁïàäŒó ïîðółó”òüæÿ ‡íòåªðó-
þ÷à ôóíŒö‡ÿ, ŒîºŁ ôîðìàºüí‡ ‡íæòŁòóòŁ íå âðàıîâóþòü
‡íòåðåæ ìàºîªî Æ‡çíåæó (íàïðŁŒºàä, çà ÿŒ‡æòþ ïîæºóª),
øî Æåðå íåôîðìàºüí‡ ìîäåº‡ ïîâåä‡íŒŁ. ˜åðæàâí‡ çà-
Œóï‡âº‡ ” ÷àæòŁíîþ äîªîâ‡ðíŁı â‡äíîæŁí ‡ âŒºþ÷àþòü
ïðîöåæóàºüíå ïŁòàííÿ çàŒóï‡âº‡ òîâàð‡â, ðîÆ‡ò ‡ ïîæºóª
çà ðàıóíîŒ ÆþäæåòíŁı Œîłò‡â ó äåðæàâíŁı ïîòðåÆàı.
ˇîðółåííÿ ‡íòåªðóþ÷î¿ ôóíŒö‡¿ ïðŁçâîäŁòü äî ïîÿâŁ
"ïðŁŒîðäîííŁı" ‡íæòŁòóò‡â ó âŁªºÿä‡ ïåðæîí‡ô‡ŒîâàíŁı
çâ’ÿçŒ‡â. ˇîðółåííÿ ‡íòåªðóþ÷î¿ ôóíŒö‡¿ æïðŁÿ” ïîÿâ‡
Œîðóïö‡¿. ˝åîÆı‡äíî âŁŒîðŁæòîâóâàòŁ íîâ‡ äîªîâ‡ðí‡
ìîäåº‡ ïîâåä‡íŒŁ ó âŁªºÿä‡ Œîíöåæ‡Ø, àªåíòæüŒŁı â‡äíî-
æŁí, äîªîâîð‡â Œîì‡æ‡¿, øî æïðŁÿòŁìå ðîçâŁòŒó ìàºîªî
Æ‡çíåæó â ÓŒðà¿í‡.

Ö‡íîóòâîðåííÿ ÿŒ ‡íæòŁòóò (ðŁíŒîâå ö‡íîóòâîðåííÿ
òà äåðæàâíå ö‡íîóòâîðåííÿ) Æàçó”òüæÿ íà îæíîâíŁı ö‡íî-
óòâîðþþ÷Łı ôàŒòîðàı, øî â‡äîÆðàæàþòü åŒîíîì‡÷íó
ïðŁðîäó ö‡í. †íæòŁòóò ö‡íîóòâîðåííÿ âŁŒîíó” îÆº‡Œîâó,
æòŁìóºþþ÷ó, ðîçïîä‡ºü÷ó ôóíŒö‡¿, ôóíŒö‡¿ âæòàíîâºåí-
íÿ Æàºàíæó ì‡æ ïîïŁòîì òà ïðîïîçŁö‡”þ, ðàö‡îíàºüíîªî
ðîçì‡øåííÿ âŁðîÆíŁöòâà. Ôîðìóâàííÿ íåôîðìàºüíŁı
‡íæòŁòóò‡â ó æŁæòåì‡ ö‡íîóòâîðåííÿ ìîæºŁâå ïðŁ ïîðó-
łåíí‡ îÆº‡Œîâî¿ ôóíŒö‡¿, ŒîºŁ ïîðółó”òüæÿ ïðîöåæ âŁç-
íà÷åííÿ åôåŒòŁâíîæò‡ âŁòðàò âŁðîÆíŁöòâà òà ðîçì‡ðó
ïðŁÆóòó. ´ îæòàíí‡ ðîŒŁ âåºŁŒå çíà÷åííÿ íàÆóºî ðîç-
âŁòŒó ‡íæòŁòóòó ó âŁªºÿä‡ òðàíæôåðòíîªî ö‡íîóòâîðåí-
íÿ. ´ ÓŒðà¿í‡ ïðàŒòŁŒà çàæòîæóâàííÿ òðàíæôåðòíîªî
ö‡íîóòâîðåííÿ ïîâíîþ ì‡ðîþ ïîŒŁ íå æŒºàºàæÿ, ‡ âîíà
÷àæòî âŁŒîðŁæòîâóþòüæÿ äºÿ óíŁŒíåííÿ îïîäàòŒóâàííÿ
îŒðåìŁı Œîìïàí‡Ø ‡ íîæŁòü íå çàâæäŁ ºåªàºüíŁØ ıàðàŒ-
òåð, òîìó ªîâîðŁòŁ ïðî òå, øî äàíŁØ ‡íæòŁòóò ” ïîâí‡æòþ
ôîðìàºüíŁì, ïîŒŁ ðàíî.

†íæòŁòóò ŒðåäŁòóâàííÿ òà çàïîçŁ÷åííÿ òðàäŁö‡Øíî
ðîçªºÿäà”òüæÿ ÿŒ íàØâàæºŁâ‡łå ô‡íàíæîâå äæåðåºî
ðîçâŁòŒó ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡ ìàºîªî Æ‡çíåæó çà
ðàıóíîŒ çàºó÷åííÿ ïîçŁŒîâŁı Œîłò‡â. ˜àíŁØ ‡íæòŁòóò

âŁŒîíó” ðîçïîä‡ºü÷ó ôóíŒö‡þ, ôóíŒö‡þ çàì‡øåííÿ, æòŁ-
ìóºþþ÷ó òà Œîíòðîºüíó ôóíŒö‡¿. ́  ÓŒðà¿í‡ öåØ ‡íæòŁòóò
íå âŁŒîíó” îæíîâíî¿ æâî”¿ ôóíŒö‡¿ � ðîçïîä‡ºüíî¿ ‡ ðîç-
âŁâà” ‡íâåæòŁö‡Øíó æôåðó ï‡äïðŁ”ìæòâ, îÆìåæó”òüæÿ
îŒðåìŁìŁ æïîæŁâ÷ŁìŁ æòîðîíàìŁ ä‡ÿºüíîæò‡. ´æå öå
æïðŁÿ” ðîçâŁòŒó ‡íæòŁòóòó ó âŁªºÿä‡ ªðîìàäÿíæüŒîªî
ŒðåäŁòó, ÿŒŁØ Æàçó”òüæÿ íàØ÷àæò‡łå íà óªîäàı ì‡æ ïðŁ-
âàòíŁìŁ îæîÆàìŁ, çàæíîâàíŁìŁ ÿŒ íà óæí‡Ø äîìîâºå-
íîæò‡, òàŒ ‡ íà ÆîðªîâŁı ðîçïŁæŒàı, ‡ â‡äð‡çíÿ”òüæÿ òåð-
ì‡íàìŁ, â‡äæîòŒàìŁ òà ‡íłŁìŁ îçíàŒàìŁ. ÖŁâ‡ºüíŁØ Œðå-
äŁò ìîæå ÆóòŁ ÿŒ äðóæíüîªî ıàðàŒòåðó, øî ªðóíòó”òüæÿ
íà âçà”ìí‡Ø äîâ‡ð‡ ç âŁŒîðŁæòàííÿì ÆîðªîâŁı ðîçïŁæîŒ
ç íîòàð‡àºüíŁìŁ ïîæâ‡ä÷åííÿìŁ, òàŒ ‡ ºŁıâàðæüŒîªî ıà-
ðàŒòåðó, øî â‡äð‡çíÿ”òüæÿ âŁæîŒŁìŁ ïðîöåíòíŁìŁ æòàâ-
ŒàìŁ ‡ äîæŁòü ÷àæòî ŒðŁì‡íàºüíŁìŁ ìåòîäàìŁ æòÿªíåí-
íÿ Æîðªó, òîìó ìŁ â‡äíîæŁìî Øîªî äî "ïðŁŒîðäîííŁı".

˝àØìàíà ïðàöÿ ÿŒ ‡íæòŁòóò ıàðàŒòåðŁçó”òüæÿ äîªî-
â‡ðíŁìŁ â‡äíîæŁíàìŁ, øî Æàçóþòüæÿ íà òðóäîâîìó çà-
Œîíîäàâæòâ‡. ˝àØìàíà ïðàöÿ âŁŒîíó” ðÿä ôóíŒö‡Ø: æî-
ö‡àºüíó, åŒîíîì‡÷íó, çàıŁæíó, ªîæïîäàðæüŒó, âŁıîâíó,
ðîçâŁòŒó âŁðîÆíŁ÷î¿ äåìîŒðàò‡¿. ˝Łí‡ Æàªàòî ıòî ç äà-
íŁı ôóíŒö‡Ø íîæÿòü ºŁłå ôîðìàºüíŁØ ıàðàŒòåð, à äåÿ-
ŒŁı âŁïàäŒàı ïðàŒòŁ÷íî â‡äæóòí‡. ̌ îðółåííÿ åŒîíîì‡÷-
íî¿ ôóíŒö‡¿ ïðŁçâîäŁòü äî íåôîðìàºüíî¿ çàØíÿòîæò‡.
ÖåØ ‡íæòŁòóò âŒºþ÷à” ªðîìàäÿí, ÿŒ‡ âŁŒîíóþòü ôóíŒö‡¿
æàìîçàØíÿòŁı òà ï‡äïðŁ”ìö‡â, àºå íåçàðå”æòðîâàíŁı îô-
‡ö‡Øíî; æ‡ìåØíŁı ïðàö‡âíŁŒ‡â, îæŒ‡ºüŒŁ ¿ıíÿ ä‡ÿºüí‡æòü íå
ðåªºàìåíòîâàíà çàŒîíîäàâ÷î; íàØìàíŁı ïðàö‡âíŁŒ‡â, ÿŒ‡
ïðàöþþòü ó íåôîðìàºüíîìó æåŒòîð‡; ‡í.
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LOGISTICS MANAGEMENT IN ENTERPRISE ACTIVITIES: EVOLUTION OF CONCEPTS,
MANAGEMENT APPROACHES, AND CONTEMPORARY TRENDS

˜îæº‡äæåíî Œîíöåïö‡¿ ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ òà ïðîàíàº‡çîâàíî îæíîâí‡ óïðàâº‡íæüŒ‡ ï‡äıîäŁ
â ºîª‡æòŁö‡, ÿŒ‡ æôîðìóâàºŁæü ï‡ä âïºŁâîì ‡ííîâàö‡ØíŁı çì‡í, âŁìîª ðŁíŒó, ïðîöåæ‡â ªºîÆàº‡-
çàö‡¿. Óçàªàºüíåíî ¿ı Œºþ÷îâ‡ ıàðàŒòåðŁæòŁŒŁ, âŁçíà÷åí‡ îæíîâí‡ ïåðåâàªŁ òà íåäîº‡ŒŁ ¿ı çàæòî-
æóâàííÿ. ˛æîÆºŁâà óâàªà ïðŁä‡ºåíà ïŁòàííÿì  öŁôðîâî¿ òðàíæôîðìàö‡¿ óïðàâº‡ííÿ òà ¿ı âïðî-
âàäæåííÿ â ºîª‡æòŁŒó. —åçóºüòàòŁ ïðîâåäåíî àíàº‡çó íàóŒîâŁı äîæº‡äæåíü ïîŒàçàºŁ, øî Æàªà-
òî â÷åíŁı âŁâ÷àºŁ öŁôðîâŁØ ºàíöþª ïîæòàâîŒ ç òî÷ŒŁ çîðó æòàºîªî óïðàâº‡ííÿ. "Ñò‡ØŒŁØ ðîçâŁ-
òîŒ" Æóºî íàØâïºŁâîâ‡łŁì òåðì‡íîì ó ìåðåæ‡ Œºþ÷îâŁı ïîíÿòü, ‡ öŁôðîâà òðàíæôîðìàö‡ÿ ºàí-
öþª‡â ïîæòà÷àííÿ æòàºà âàæºŁâîþ äºÿ æòàºî¿ æŁòò”çäàòíîæò‡ ô‡ðì â åïîıó †íäóæòð‡¿ 4.0 ‡ öŁô-
ðîâî¿ òðàíæôîðìàö‡¿. ̃ îâåäåíî, øî öŁôðîâ‡çàö‡ÿ Æ‡çíåæ-ïðîöåæ‡â â‡äŒðŁâà” äîäàòŒîâ‡ Æ‡çíåæ-
ïåðæïåŒòŁâŁ äºÿ ï‡äïðŁ”ìæòâ, çàÆåçïå÷óþ÷Ł îïòŁì‡çàö‡þ îïåðàö‡Ø, ï‡äâŁøó” ïðîçîð‡æòü ºàí-
öþª‡â ïîæòàâîŒ òà çàªàºüíó åôåŒòŁâí‡æòü. ̇ àâäÿŒŁ îöŁôðîâö‡ ºàíöþªà ïîæòàâîŒ, ï‡äïðŁ”ìæòâà
ìîæóòü Œðàøå îÆæºóªîâóâàòŁ æâî¿ı Œº‡”íò‡â, âŁð‡łóâàòŁ ïðîÆºåìŁ óïðàâº‡ííÿ ºàíöþªîì ïîæòà-
âîŒ òà ïðîäóŒòŁâíîæò‡ öŁı ïðîöåæ‡â. ÀºªîðŁòìŁ, Œåðîâàí‡ łòó÷íŁì ‡íòåºåŒòîì, ìîæóòü æòâîðþ-
âàòŁ äóæå òî÷í‡ äàí‡ òà ïðîªíîçŁ ïîïŁòó, âðàıîâóþ÷Ł łŁðîŒŁØ æïåŒòð ïàðàìåòð‡â, òàŒŁı ÿŒ ìŁ-
íóº‡ äàí‡ ïðî ïðîäàæ‡, ªàºóçåâ‡ òåíäåíö‡¿ òà íàâ‡òü çîâí‡łí‡ ôàŒòîðŁ. ́ Łçíà÷åíî, øî ó æó÷àæíî-
ìó äŁíàì‡÷íîìó Æ‡çíåæ-æåðåäîâŁø‡ çàæòîæóâàííÿ ïðŁíöŁï‡â ìåòîäîºîª‡¿ ªíó÷Œîªî óïðàâº‡ííÿ â
ºîª‡æòŁö‡ äîçâîºŁòü âïîðàòŁæÿ ç íåæòàÆ‡ºüí‡æòþ ðŁíŒó, ç ŒîíŒóðåíòíŁì òŁæŒîì ‡ ï‡äâŁøŁòŁ îïå-
ðàö‡Øíó òà îðªàí‡çàö‡Øíó åôåŒòŁâí‡æòü. ̋ à îæíîâ‡ ïðîâåäåíŁı äîæº‡äæåíü àâòîðŁ ïðîïîíóþòü
âŁŒîðŁæòîâóâàòŁ ‡íòåªðàºüíó Œîíöåïö‡þ ºîª‡æòŁŒŁ, ÿŒà ìà” æŁæòåìíî ïî”äíóâàòŁ ïåðåâàªŁ æó-
÷àæíŁı Œîíöåïö‡Ø ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ òà ïðîªðåæŁâí‡ ïðàŒòŁŒŁ, ÆàçóâàòŁæü íà ïðŁíöŁïàı
ªíó÷Œîªî óïðàâº‡ííÿ òà çàÆåçïå÷óâàòŁ âŁæîŒó ÿŒ‡æòü ºîª‡æòŁ÷íŁı Æ‡çíåæ-ïðîöåæ‡â íà ‡íòåªðàö‡Ø-
íŁı çàæàäàı ç âŁæîŒŁì ð‡âíåì ŒîðïîðàòŁâíî¿ ŒóºüòóðŁ, åŒîºîª‡÷íŁì ìåíåäæìåíòîì, óïðàâº‡í-
íÿì ÆåçïåŒîþ ïðàö‡ òà ìåíåäæìåíòîì æîö‡àºüíî¿ â‡äïîâ‡äàºüíîæò‡ Æ‡çíåæó.
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¸îª‡æòŁ÷íå óïðàâº‡ííÿ ï‡äïðŁ”ìæòâ â óìîâàı âî”í-
íîªî æòàíó â ÓŒðà¿í‡ àÆæîºþòíî çì‡íŁºîæÿ, îæŒ‡ºüŒŁ
Æàªàòî ºîª‡æòŁ÷íŁı łºÿı‡â âòðàòŁºŁ æâî” ‡æíóâàííÿ, Æà-
ªàòî Œîìïàí‡Ø ïåðåïðîô‡ºþâàºîæÿ, â‡äÆóâæÿ âåºŁŒŁØ
â‡äò‡Œ Œàäð‡â íà Æàªàòüîı ï‡äïðŁ”ìæòâàı òîøî. Ñüîªîäí‡
ÿŒ í‡ŒîºŁ ð‡âåíü ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ âïºŁâà” íà
ïðŁÆóòŒŁ Œîìïàí‡¿. Óæï‡łíå ºîª‡æòŁ÷íå óïðàâº‡ííÿ îç-
íà÷à” ï‡äâŁøåííÿ åôåŒòŁâíîæò‡, çíŁæåííÿ âŁòðàò, çà-
Æåçïå÷ó” âŁø‡ òåìïŁ âŁðîÆíŁöòâà, ŒðàøŁØ Œîíòðîºü
çàïàæ‡â, ðàö‡îíàºüíå âŁŒîðŁæòàííÿ æŒºàäæüŒŁı ïºîø òà
ïðŁì‡øåíü, ï‡äâŁøåííÿ çàäîâîºåíîæò‡ Œº‡”íò‡â ‡ ïîæòà-
÷àºüíŁŒ‡â, à òàŒîæ ïîŒðàøåííÿ âçà”ìîä‡¿ ç Œº‡”íòàìŁ.
—àçîì ç öŁì, ó æâ‡ò‡ òåıíîºîª‡¿ ºîª‡æòŁŒŁ łâŁäŒî ðîçâŁ-
âàþòüæÿ. ̋ åàÆŁÿŒŁØ âïºŁâ íà ïðîöåæŁ ºîª‡æòŁŒŁ ìà” æó-
÷àæíå ‡íôîðìàö‡Øíå çàÆåçïå÷åííÿ, ðîçâŁòîŒ öŁôðîâ‡-
çàö‡¿ ïðîöåæ‡â òà âïðîâàäæåííÿ łòó÷íîªî ‡íòåºåŒòó.

The concepts of logistics management have been studied, and the main management approaches
in logistics that have emerged under the influence of innovative changes, market demands, and
globalization processes have been analyzed. Their key characteristics have been summarized, and
the main advantages and disadvantages of their application have been identified. Special attention
has been paid to issues of digital transformation in management and their implementation in logistics.

Research results have shown that many scholars have studied the digital supply chain from the
perspective of sustainable management. "Sustainable development" has been the most influential
term in the network of key concepts, and digital transformation of supply chains has become crucial
for the sustainability of firms in the era of Industry 4.0 and digital transformation. It has been proven
that the digitization of business processes opens up additional business perspectives for enterprises,
optimizing operations, enhancing supply chain transparency, and overall efficiency. Through
digitalization of the supply chain, enterprises can better serve their clients, address supply chain
management issues, and improve the productivity of these processes. Algorithms driven by artificial
intelligence can generate highly accurate data and demand forecasts by considering a wide range of
parameters, such as historical sales data, industry trends, and even external factors.

It has been determined that in today’s dynamic business environment, applying the principles of
flexible management in logistics allows businesses to cope with market instability and competitive
pressures, thereby increasing operational and organizational efficiency. Based on the conducted
research, the authors propose using an integrated logistics concept that systematically combines
the advantages of modern logistics management concepts and progressive practices. This approach
is based on flexible management principles and ensures high quality of logistic business processes
on integration principles with a high level of corporate culture, environmental management,
occupational safety management, and business social responsibility management.

˚ºþ÷îâ‡ æºîâà: ºîª‡æòŁŒà, ºîª‡æòŁ÷íå óïðàâº‡ííÿ, Œîíöåïö‡¿, æòàºŁØ ðîçâŁòîŒ, öŁôðîâà òðàíæôîðìà-
ö‡ÿ, ºàíöþªŁ ïîæòàâîŒ, ÿŒ‡æòü Æ‡çíåæ-ïðîöåæ‡â, îïòŁì‡çàö‡ÿ, åôåŒòŁâí‡æòü, ºîª‡æòŁŒà äîäàíî¿ âàðòîæò‡,
çåºåíà ºîª‡æòŁŒà, öŁôðîâà ºîª‡æòŁŒà, ªíó÷Œà ºîª‡æòŁŒà, ï‡äïðŁ”ìæòâî.

Key words: logistics, logistics management, concepts, sustainable development, digital transformation, supply
chains, business process quality, optimization, efficiency, value-added logistics, green logistics, digital logistics,
flexible logistics, enterprise.

ÀâòîìàòŁçàö‡ÿ, ðîÆîòîòåıí‡Œà, łòó÷íŁØ ‡íòåºåŒò òà ‡íł‡
òåıíîºîª‡¿ äîçâîºÿþòü ºîª‡æòŁ÷íŁì Œîìïàí‡ÿì ï‡äâŁøŁ-
òŁ åôåŒòŁâí‡æòü æâî¿ı îïåðàö‡Ø, ïîŒðàøŁòŁ ÿŒ‡æòü îÆ-
æºóªîâóâàííÿ òà çíŁçŁòŁ âŁòðàòŁ. Òîìó äîæº‡äæåííÿ
æóòíîæò‡ òà îæîÆºŁâîæòåØ ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ ” àŒ-
òóàºüíŁì ïŁòàííÿì äºÿ çàÆåçïå÷åííÿ åôåŒòŁâíî¿ ä‡ÿºü-
íîæò‡ ï‡äïðŁ”ìæòâ.
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´Łâ÷åííÿì ïðîÆºåì ðîçâŁòŒó ºîª‡æòŁ÷íîªî óïðàâº‡í-
íÿ ï‡äïðŁ”ìæòâ ïðŁæâÿ÷åí‡ ïðàö‡ Æàªàòüîı â‡äîìŁı â÷å-
íŁı, òàŒŁı ÿŒ: ̀ ‡ºÿâæüŒŁØ Ì., ̂ ðŁí÷àŒ ̋ ., ̊ ðŁŒàâæüŒŁØ “.,
¸Łôàð ´., ˛â÷àðåíŒî À., ˛çàðŒî ˚., ˚ðŁâîðó÷Œî ˛.,
˚óçÿŒ ́ ., ̋ àŒîíå÷íà Ò., ̌ àðàø‡â Ñ., ØŁłŒ‡í ́ ., ÖŁìÆà-
º‡æòîâà ˛., Àºæóìàıà À., ̊ îòòåð ˜., Ñì‡ò À. òà ‡íł‡. ßŒ
çàçíà÷à” ̨ çàðŒî ˚., Œºþ÷îâîþ ìåòîþ óïðàâº‡ííÿ ºàí-
öþªàìŁ ïîæòàâîŒ ïîâŁííî âŁæòóïàòŁ ïîæòóïîâå ‡íòåªðó-
âàííÿ ‡íôîðìàö‡ØíŁı, ìàòåð‡àºüíŁı ïîòîŒ‡â íà âæüîìó
ºàíöþç‡ ÿŒ åôåŒòŁâíîªî ‡íæòðóìåíòó ŒîíŒóðåíòíî¿ Æî-
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ðîòüÆŁ òà ðåàªóâàííÿ íà äŁíàì‡÷í‡æòü æåðåäîâŁøà [1].
Ó æòàòò‡ ˚ðŁâîðó÷Œî ˛. îÆªðóíòîâàíî äîö‡ºüí‡æòü çàæ-
òîæóâàííÿ æŁæòåìíîªî ï‡äıîäó äî ‡íòåªðàö‡¿ ºîª‡æòŁŒŁ,
óïðàâº‡ííÿ ÿŒ‡æòþ òðàíæïîðòíŁı ïîæºóª ‡ ºîª‡æòŁ÷íîªî
æåðâ‡æó òà óòî÷íåíî æŒºàä ‡ âçà”ìîçâ’ÿçîŒ åºåìåíò‡â
ºîª‡æòŁ÷íî¿ æŁæòåìŁ óïðàâº‡ííÿ ç ÿŒ‡æòþ [2]. ˇŁòàííÿì
ÿŒîæò‡ ºîª‡æòŁŒŁ ïîâ’ÿçóþ÷Ł ¿ı ç ô‡íàíæîâŁìŁ àæïåŒòà-
ìŁ, ïðŁæâÿòŁâ æâîþ ïðàöþ Àºæóìàı À., ÿŒŁØ íàªîºîłó”,
øî â óìîâàı ïðîìŁæºîâî¿ ªºîÆàº‡çàö‡¿ ªàºóçü ºîª‡æòŁŒŁ
÷àæòî ç‡łòîâıó”òüæÿ ç ïðîÆºåìàìŁ âŁð‡łåííÿ ïðîÆºåì
ÿŒîæò‡. ˚ð‡ì òîªî, ÷åðåç íåïðàâŁºüíå óïðàâº‡ííÿ òîâà-
ðàìŁ òà òðàíæïîðòóâàííÿì ªàºóçü ºîª‡æòŁŒŁ çàçíà” çíà÷-
íŁı ô‡íàíæîâŁı âòðàò. Àºæóìàı À. òà Øîªî ŒîºåªŁ äî-
æº‡äæóþ÷Ł äàíå ïŁòàííÿ, ïðîïîíóþòü æòâîðåííÿ íîâî¿
ìåðåæ‡ æòîıàæòŁ÷íŁı ‡ªîð (SGN) äºÿ çàÆåçïå÷åííÿ ïî-
Œðàøåíî¿ ÿŒîæò‡ æåðâ‡æíŁı ïðîäóŒò‡â ó ºîª‡æòŁ÷í‡Ø ªàºóç‡.
˙îŒðåìà, ‡íòåºåŒòóàºüíà ºîª‡æòŁ÷íà æŁæòåìà ïðŁØíÿòòÿ
ð‡łåíü íà îæíîâ‡ ‡íäóæòð‡¿ ïðåäæòàâºåíà łºÿıîì âŒºþ-
÷åííÿ Œ‡ºüŒîı ïàðàìåòð‡â ÿŒîæò‡ ïðîäóŒö‡¿ [3]. ˛Œð‡ì
òîªî, ïðŁØíÿòòÿ ð‡łåíü íà îæíîâ‡ òåîð‡¿ ‡ªîð âŁŒîðŁæòî-
âó”òüæÿ äºÿ àâòîìàòŁçàö‡¿ ðîçłŁðåíîªî óïðàâº‡ííÿ ÿŒ‡-
æòþ ïðîäóŒö‡¿ òà ÆºîŒ‡â Œîíòðîºþ â ºîª‡æòŁ÷íŁı ªàºó-
çÿı íà îæíîâ‡ †íòåðíåòó ðå÷åØ äºÿ åôåŒòŁâíîªî àíàº‡çó
òà íàäàííÿ ïîæºóª, îð‡”íòîâàíŁı íà Œº‡”íòà. ̇  ìåòîþ ïå-
ðåâ‡ðŒŁ, åŒæïåðŁìåíòàºüí‡ ðåçóºüòàòŁ ïîð‡âíþþòüæÿ ç
æó÷àæíŁìŁ ìåòîäàìŁ ïðŁØíÿòòÿ ð‡łåíü. ́ Łıîäÿ÷Ł ç ðå-
çóºüòàò‡â, çàïðîïîíîâàíà ìîäåºü çàðå”æòðóâàºà ïîŒðà-
øåí‡ æòàòŁæòŁ÷í‡ ïîŒàçíŁŒŁ ç òî÷ŒŁ çîðó òî÷íîæò‡
(92,98%), æïåöŁô‡÷íîæò‡ (93,78%), ÷óòºŁâîæò‡ (96,78%),
íàä‡Øíîæò‡ (96,54%) ‡ æòàÆ‡ºüíîæò‡ (78%) [3]. ˇàðàø‡â
Ñ. â æâî¿Ø ïðàö‡ "˝à łºÿıó äî ‡íòåªðîâàíî¿ ìîäåº‡ æïî-
æŁâ÷îªî æïðŁØíÿòòÿ äîæòàâŒŁ: çóæòð‡÷ ì‡æ ìàðŒåòŁíªîì ‡
ºîª‡æòŁŒîþ" âŁçíà÷à”, øî æüîªîäí‡ äîæòàâŒà æòà” âàæºŁ-
âŁì æòðàòåª‡÷íŁì âàæåºåì, øî äîçâîºÿ” ô‡ðìàì â‡äð‡çíÿ-
òŁæÿ â‡ä æâî¿ı ŒîíŒóðåíò‡â [4]. ̋ å ìåíł âàæºŁâîþ â óìî-
âàı öŁôðîâ‡çàö‡¿ ïðîöåæ‡â ” ïðàöÿ "Òåıíîºîª‡÷íî Œåðî-
âàíà ºîª‡æòŁŒà òà óïðàâº‡ííÿ ºàíöþªàìŁ ïîæòàâîŒ äºÿ
âïºŁâó íà æóæï‡ºüæòâî", äå Ñþò‡í Ñóí òà Éîí-Õîí ̊ óî äîæ-
º‡äæóþ÷Ł âŁŒîðŁæòàííÿ òåıíîºîª‡Ø ó ºîª‡æòŁö‡ òà òðàíæ-
ïîðòí‡Ø ªàºóç‡, íà â‡äì‡íó â‡ä ‡íłŁı äîæº‡äíŁŒ‡â ïîðÿä ç
òåıíîºîª‡÷íîþ æŒºàäîâîþ ï‡äí‡ìà” ïŁòàííÿ ïðîæóâàííÿ
æîö‡àºüíî-â‡äïîâ‡äàºüíŁı ö‡ííîæòåØ. ́ ÷åí‡ äîæº‡äæóþòü
âïºŁâ òåıíîºîª‡÷íî¿ ºîª‡æòŁŒŁ òà óïðàâº‡ííÿ ºàíöþªîì
ïîæòàâîŒ íà ð‡çí‡ àæïåŒòŁ æîö‡àºüíŁı ö‡ííîæòåØ, ŒºàæŁ-
ô‡ŒîâàíŁı ÿŒ òåıíîºîª‡¿, ïºàòôîðìŁ òà åŒîºîª‡÷í‡, æî-
ö‡àºüí‡ òà óïðàâº‡íæüŒ‡ ì‡ðŒóâàííÿ (ESG) [5].

´ ÓŒðà¿í‡ â óìîâàı âî”ííîªî æòàíó íàðîæòàííÿ âŁŒ-
ºŁŒ‡â (ÆºîŒàäà ïîðòîâî¿ ‡íôðàæòðóŒòóðŁ, çíŁøåííÿ ºî-
ª‡æòŁ÷íŁı ïîòóæíîæòåØ, çðîæòàííÿ ö‡í íà æŁðîâŁíó, ïà-
ä‡ííÿ Œóï‡âåºüíî¿ æïðîìîæíîæò‡ íàæåºåííÿ) ïðŁçâåºî äî
æòðóŒòóðíî¿ ïåðåÆóäîâŁ òðàäŁö‡Øíîªî ï‡äıîäó øîäî çà-
Æåçïå÷åííÿ ôóíŒö‡îíóâàííÿ â‡ò÷Łçíÿíîªî ºîª‡æòŁ÷íîªî
ðŁíŒó [6]. ÖŁìÆàº‡æòîâà ̨ . â æâî”ìó äîæº‡äæåíí‡ íàªî-
ºîłó”, øî óìîâŁ âî”ííîªî æòàíó ŒàðäŁíàºüíî çì‡íŁºŁ
ïàðàìåòðŁ ôóíŒö‡îíóâàííÿ ºîª‡æòŁ÷íîªî ðŁíŒó â ÓŒðà¿í‡
íå ºŁłå â ÆåçïåŒîâîìó, à Ø â åŒîíîì‡÷íîìó âŁì‡ð‡. ˚ó-
çÿŒ ́ . çàçíà÷à”, øî çàäºÿ îïòŁì‡çàö‡¿ ºîª‡æòŁ÷íŁı ïðî-
öåæ‡â çà óìîâ â‡ØíŁ çàïðîïîíîâàíî çîæåðåäŁòŁæü íà ïºà-
íóâàíí‡ (ïðîªíîçóâàíí‡), ŒîðŁªóâàíí‡ ºîª‡æòŁ÷íŁı ïðî-
öåæ‡â, âðàıîâóþ÷Ł ÆåçïåŒîâ‡ ïŁòàííÿ, ðŁçŁŒîâ‡æòü, ðå-
ªóºþâàòŁ óïðàâº‡ííÿ çàïàæàìŁ, ðîçªºÿäàòŁ Æàªàòîâàð‡-
àíò‡æòü ïîæòà÷àííÿ òîøî [7].

˙àªàºîì ìîæíà çðîÆŁòŁ âŁæíîâîŒ, øî Œ‡ºüŒ‡æòü ïóÆ-
º‡Œàö‡Ø ç ïŁòàíü ºîª‡æòŁŒŁ çðîæòà”, îæŒ‡ºüŒŁ ÿŒ ‡ííî-
âàö‡Øí‡ ï‡äıîäŁ òàŒ ‡ ì‡íºŁâ‡æòü çîâí‡łíüîªî æåðåäîâŁ-
øà âíîæŁòü æóòò”â‡ çì‡íŁ â òåîð‡þ òà ïðàŒòŁŒó ºîª‡æòŁ÷-
íîªî óïðàâº‡ííÿ. —îçâŁòîŒ íîâŁı òåıíîºîª‡Ø Æóäå ïðî-
äîâæóâàòŁ ‡æòîòíî âïºŁâàòŁ íà ºîª‡æòŁ÷íó ªàºóçü. ̇ ì‡íà
ïîïŁòó íà ºîª‡æòŁ÷í‡ ïîæºóªŁ Æóäå çìółóâàòŁ ºîª‡æòŁ÷í‡
Œîìïàí‡¿ àäàïòóâàòŁ æâî¿ ïîæºóªŁ äî íîâŁı ïîòðåÆ
Œº‡”íò‡â.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòîþ æòàòò‡ ” äîæº‡äæåííÿ åâîºþö‡¿ Œîíöåïö‡¿ ºî-
ª‡æòŁ÷íîªî óïðàâº‡ííÿ òà îæíîâíŁı ï‡äıîä‡â â ºîª‡æòŁö‡,
ÿŒ‡ æôîðìóâàºŁæü ï‡ä âïºŁâîì ‡ííîâàö‡ØíŁı çì‡í, âŁìîª
ðŁíŒó, ïðîöåæ‡â ªºîÆàº‡çàö‡¿ òà îÆªðóíòóâàííÿ íåîÆı‡ä-
íîæò‡ âïðîâàäæåííÿ íîâàö‡Ø â ºîª‡æòŁ÷íîìó óïðàâº‡íí‡
â ïðàŒòŁŒó ä‡ÿºüíîæò‡ â‡ò÷ŁçíÿíŁı îðªàí‡çàö‡Ø òà
ï‡äïðŁ”ìæòâ.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

¸îª‡æòŁŒà äîçâîºÿ” æŒîîðäŁíóâàòŁ òà îïòŁì‡çóâàòŁ
ìàòåð‡àºüí‡ òà ‡íôîðìàö‡Øí‡ ïîòîŒŁ ïî÷Łíàþ÷Ł â‡ä
‡íôîðìàö‡¿, ðåæóðæ‡â äî ªîòîâî¿ ïðîäóŒö‡¿. Ñåðåä íîâŁı
òåíäåíö‡Ø ó ºîª‡æòŁö‡, ÿŒ‡ Æóäóòü ðîçâŁâàòŁæÿ âŁä‡ºÿþòü
íàæòóïí‡: çðîæòàííÿ ðîº‡ öŁôðîâŁı òåıíîºîª‡Ø, öŁôðî-
â‡çàö‡ÿ ïðîöåæ‡â, àâòîìàòŁçàö‡ÿ, ðîçâŁòîŒ ðîÆîòîòåıí‡-
ŒŁ, łòó÷íîªî ‡íòåºåŒòó òà àíàº‡òŁŒŁ âåºŁŒŁı äàíŁı, ÿŒ‡
òðàíæôîðìóþòü ºîª‡æòŁ÷íó ªàºóçü. Ö‡ òåıíîºîª‡¿ äîçâî-
ºÿòü ºîª‡æòŁ÷íŁì Œîìïàí‡ÿì ï‡äâŁøŁòŁ åôåŒòŁâí‡æòü
æâî¿ı îïåðàö‡Ø, ïîŒðàøŁòŁ ÿŒ‡æòü îÆæºóªîâóâàííÿ òà
çíŁçŁòŁ âŁòðàòŁ. ̌ ðîòÿªîì îæòàíí‡ı äåæÿòŁº‡òü âŁŒîðŁ-
æòîâóâàºŁæü òà Ø äîæ‡ âŁŒîðŁæòîâóþòüæÿ ð‡çí‡ Œîíöåïö‡¿
âŁðîÆíŁ÷î¿ ºîª‡æòŁŒŁ, ÿŒ‡ âíåæºŁ âàªîìŁØ âíåæîŒ ó ðîç-
âŁòîŒ æó÷àæíî¿ ºîª‡æòŁŒŁ, ÿŒà Æåççàïåðå÷íî ïîâ’ÿçàíà ç
öŁôðîâîþ òðàíæôîðìàö‡”þ. ´ îæòàíí‡ ðîŒŁ Æóºî ïðî-
âåäåíî äîæº‡äæåííÿ øîäî òîªî, ÿŒ âçà”ìîä‡þòü ì‡æ
æîÆîþ îïåðàö‡¿ ºàíöþªà ïîæòàâîŒ ‡ öŁôðîâà òðàíæôîð-
ìàö‡ÿ [8]. ßŒ çàçíà÷Łâ àâòîð öüîªî äîæº‡äæåííÿ, ó æó-
÷àæíîìó äŁíàì‡÷íîìó Æ‡çíåæ-æåðåäîâŁø‡ ªíó÷ŒŁØ ºàí-
öþæîŒ ïîæòàâîŒ (ASC) æòàâ Œºþ÷îâŁì æòðàòåª‡÷íŁì Œðî-
Œîì, øîÆ âïîðàòŁæÿ ç íåæòàÆ‡ºüí‡æòþ ðŁíŒó, âïîðàòŁæÿ
ç ŒîíŒóðåíòíŁì òŁæŒîì ‡ ï‡äâŁøŁòŁ îïåðàö‡Øíó òà îðªà-
í‡çàö‡Øíó åôåŒòŁâí‡æòü [8]. Öå äîæº‡äæåííÿ ìàºî íà ìåò‡
ðîçð‡çíŁòŁ ïîłŁðåí‡ íàïðÿìŒŁ äîæº‡äæåíü ‡ç Æàªàòüîı
æòàòåØ, ïðŁæâÿ÷åíŁı öŁôðîâŁì ºàíöþªàì ïîæòàâîŒ, æŁí-
òåçóâàòŁ òà ðîç‡ÆðàòŁ ïîâ’ÿçàí‡ òåîð‡¿ òà Œîíöåïö‡¿, à
òàŒîæ îö‡íŁòŁ ìàØÆóòí‡ òåìŁ äîæº‡äæåíü [9]. —åçóºüòà-
òŁ àíàº‡çó ïîŒàçàºŁ, øî Æàªàòî äîæº‡äæåíü âŁâ÷àºŁ öŁô-
ðîâŁØ ºàíöþª ïîæòàâîŒ ç òî÷ŒŁ çîðó æòàºîªî óïðàâº‡í-
íÿ. "Ñò‡ØŒŁØ ðîçâŁòîŒ" Æóºî íàØâïºŁâîâ‡łŁì òåðì‡íîì
ó ìåðåæ‡ Œºþ÷îâŁı ïîíÿòü, ‡ öŁôðîâà òðàíæôîðìàö‡ÿ
ºàíöþª‡â ïîæòà÷àííÿ ” âàæºŁâîþ äºÿ æòàºî¿ æŁòò”çäàò-
íîæò‡ ô‡ðì â åïîıó †íäóæòð‡¿ 4.0 ‡ öŁôðîâî¿ òðàíæôîð-
ìàö‡¿ [9]. —îçªºÿíåìî îæíîâí‡ Œîíöåïö‡¿ òà æó÷àæí‡ ï‡äıî-
äŁ ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ, äºÿ òîªî, øîÆ ðîçóì‡òŁ ðîç-
âŁòîŒ òà ‡íòåðïðåòàö‡þ îæíîâíŁı ïîºîæåíü â æüîªîäåí-
íÿ (ÒàÆº. 1).

´ ðîçâŁòîŒ Œîíöåïö‡Ø óïðàâº‡íæüŒî¿ ºîª‡æòŁŒŁ, óŒ-
ðà¿íæüŒ‡ â÷åí‡ â‡äì‡÷àþòü, øî îäí‡”þ ‡ç æó÷àæíŁı óïðàâ-
º‡íæüŒŁı òåıíîºîª‡Ø ìîæå æòàòŁ Blockchain (ºàíöþæîŒ



35

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

�#��%������%�� *+,"�%��)���$���!#�!$!�$��-�.-�/�
v	
����'���
�	���������kR`XU@[_@
U[eSl�Ak�	'�	���
'��lD�

.	���������	�
�	����	
����'�	��������������	�������������	����������	�������	�����������������������
����)�
�������*��	
	����	�������)�
	�	�	����	�
���������������	��'��)��	�������	�����	�
����	��������'������������)��	��	�
�	'�	���'��!�%�����&�	����	����	�
��������	��������	�
������&�����!� ��	�������)�������	���&������	����
����������
�	'���	������������������������)��������������������
����(��	�	
	
	�	���������)���������������
	�	��
�$���������	3	!�
w�����	�������	�
)�3	��	��������
�
'�	()����������������������������������������������'
�������	�������������
���������������������	&���'��!�H������	
	)��	�������	���'���������	&
����
������������������(�����
���&����xs=)�
�
������'���	)�����&�������������	�	����	��������������)�3	��	������(����!�

v	
����'���
�	��������kypml)�
krpml�
�

.	��������k����
�������	����;���
����l�A^Sj`[^SeS_UX;^SX]`^TS�WaZ__[_f)�pmD!������	�����������	���'�������
��������k����
�������	������������������;���	���'	
	�����
�������	�����������
����l�AeZUS^[ZaX;eZ_`\ZTU`^[_f�
^Sj`[^SeS_UX;^SX]`^TS�WaZ__[_f)�ypm�s;ypm�ssD)������������
����A�	�����D�@���������k����
�������	��	���
�
��	�
����;���
����l�Ad[XU^[Q`U[]_�^Sj`[^SeS_UX;^SX]`^TS�WaZ__[_f)�rpm�s;rpm�ssD!�ypm������������
(��������
����
���������������������	��������	��	�
������������	�������)����	������	�����������
�	�����������������
���	���'	
	�����
����
��
���	�
����!�,�������ypm�ss�����
���(������
'���������$	�������
�����
����(�
$�����	�	�������	�	��A����
������������
D!������������ypm�ss��������'������������������������
���������
$	��
������$�����	�	
	�����
���������������(�&�������	*�	�����)���	
�	�
���������
�����������
�	��

�	*	�����	*���)�����������������������'��������	&����������������������	���'	
	�����
����	'����	�
�����������
�������'
������
�	*	�����	*���!�>pm@��������A>_US^W^[XS�pSX]`^TS�maZ__[_fD�����	����*����	����	��
����
�	��������$	�����������������
���������������������	���������3�������	��$
����	�����	���)����������	)�
���('�(�������
���������
������	��	���
������
�����������	������������	�	
�'�	
	�	���

	�
���������
���	���������	����!��������'������	��
����	���	�	&�	�����	
����'�	����������������
�	��	�������������*����
�
�$�����	��	���
���	�
�����trr=0�zp0�op1��������	�	
�����(�����������
	��������������������	��������
	���������(����������	��	���
�
	�	�	����	�
����������������������!�H��	��������	���	�������'����	���
�
	�'������)����
	�	�������	�������	��	��	���������	
	�	���

�������	����$	������)�����
�������'
����	�����	�
�	�	��	'������������	���
)����'�����������������	��
��������!�

v	
����'���
�	���������k<SZ_��
W^]d`TU[]_l�Ak�
��)�
���
����
���	������	lD�

.	�����������	�����	���	��������k�	'�	���'��l������������������������)������������{Ln|Ln���k����
������
�	����;���
����l!�,
���������
���*��	���	���'	���	
����'�	���	��������k�
������	������	l��	��
���
��
�	�������������������	������}����	���������)������������	��������	���'���������)�������������	������������)�
���	�����$��	����������	���)�
�
'������	��������	�	
��!�~�������'���+!�%����	�	��}�k��������������������������
�	�����������&
����������������	������	���	�
����)������
��������	��	����������������'��	��������������
���	������	���	�
��������������������	������������	���	����	�
����l�Ä54Å!�

v	
����'���
�	��������krSeZ_d�
d^[bS^�USTY_[j`SXl��
Ak���

���������
�	���lD�
�

.	���������	��	���������	��	���pm@�	�������������	(��	���*��������������������
���	&��'	
	��	���
)�*���	��
*����	
	��	�	���������������
������	'��������
)������	
�	�
������������	���
!�~�������'���F!�v��	����	�
�������*����	�������'	����������������}��	��������k�	'������	�������A�������	������Dl�A^S@]^dS^�W][_U)�pPmD��
�	��������k*����	
	����

�����l�Aj`[Tg�^SXW]_XS)�zpD���	��������A�	
����'���������
��D�k����������	
	�
�	�	��������������l�AT]_U[_`]`X�^SWaS_[XYeS_U)�opD���	��������k���	����'�	
	��	�	��������������l�AZ`U]eZU[T�
^SWaS_[XYeS_U)�LpD�Ä55Å!�� 	�
�����	�����	����������&'�!�
v	
����'����	��������kkp`aSX�QZXSd�^S]^dS^l�@��	�����������	����	�
�����	���
��	���	�(����
����������
��������)�3	�����	���������	'������	�������A^S]^dS^�W][_UD����$	�
�
��������������������	�
����!�8	���
���	����	�
����������	�����������������������	�����������������	(�������
�������	��������	���
!�Ç$�����������
����&���������	'�	������	
�	�
�������	���
!�
v	
����'����	��������kz`[Tg�̂SXW]_XSl�AzpD�@��	��������k*����	
	����

�����l)��������
����������	
����'����
�		�����������&����������������

��	������������	(��	���*�������	�
������
	�	�	����	�
����������
�������6(�	���������&���
�����	���������	����	�
�����
��	���
!� �����������	��������������(������'�����
�	���	���
���	��&���
��	����������	�
��������������'����$	���������	�	���
����	��&
���������$��	���	(�
�	�������
�	(������	�������	��

��	�����������������	�������
	�	�	����	�
����!�����	�
�������	��������
�	��	��������*�����������
	�	�	����	�
������	���	�����	
	��������������3����	�	�	��������������!�
v	
����'����	��������ko]_U[@_`]`X�^SWaS_[XY@eS_Ul�AopD�t�����	�
�������	��������k�	�����	
	��	�	������l�
�������'���
�
��������	�����	����
����	������������	�	���������������
	�	�	����	�
����!�?��	(�op����	��	����
�$������	
	�����
)�	�����	���	
	�����	�	���������������
	�	�	����	�
�����
�����������!��
v	
����'����	��������kL`U]eZU[T�^SWaS_[XYeS_Ul�ALpD�Ak���	����'����	�	��������������lD!�O���	������	�
������
������	���������	���'��������	&�����	�	��������	�����������������
��	�����������
	����������
�	��
�
������
��	�����	����������&�����	����'������	��&��������������������������	������*����	�������������Ä52Å!�

v	
����'���
�	��������
kPWU[e[qSd�
m^]d`TU[]_�
=STY_]a]fVl�AH uD�
Ak	������	�����
���	���'��
����	�	
��lD�

���$����'�	��	��6(�����	����������������������k�	'�	���'��l������(����	��	(��������()�3	�H u����	��
���
���������(��
������������
�����(���k�	���'����@���	������	@��
�l)�����������k�	'�	���'��l���	��	����
�$������	�
�
������&�����
('���
����������!�.	��������k	������	��������	���'������	�	
��l�������	

�
���	������������	�
��������������'�����	��$�����	���������������
����)�3	����(��������'�����������������	���
�	�
�Ä54Å�

.	��������ÉZa`S�
ZddSd�a]f[XU[TX��
Ak�	
��������	���	��
����	���l��

������	�����������
���������	��	���������)�������}��	&����	
����'���	���������	���������������	�
��
���	��	��

�!�
%�	����	������������	����3��	���'����	������������	����A�	����	���D����	��������	&���'�!�.	��������ÉZà S�ZddSd�
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ÒàÆºŁöÿ 1.˛æíîâí‡ Œîíöåïö‡¿ âŁðîÆíŁ÷î¿ ºîª‡æòŁŒŁ òà óïðàâº‡íæüŒ‡ ï‡äıîäŁ â ºîª‡æòŁö‡,

¿ı Œºþ÷îâ‡ ıàðàŒòåðŁæòŁŒŁ

˜æåðåºî: æôîðìîâàíî íà îæíîâ‡ [9�14].
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ÆºîŒ‡â) � öå ðîçïîä‡ºåíà Æàçà äàíŁı, øî çàÆåçïå÷ó”
ÆåçïåŒó, íàä‡Øí‡æòü ‡ íåçì‡íí‡æòü çÆåðåæåíŁı ó í‡Ø
‡íôîðìàö‡ØíŁı çàïŁæ‡â [15]. †ííîâàö‡Øíà òåıíîºîª‡ÿ
ÆºîŒ÷åØí âíîæŁòü çíà÷í‡ ïîŒðàøåííÿ ó æôåðó ºîª‡æòŁ-
ŒŁ, äîçâîºÿþ÷Ł îïòŁì‡çóâàòŁ ïðîöåæŁ, çàÆåçïå÷ŁòŁ Æåç-
ïåŒó òà ïðîçîð‡æòü, à òàŒîæ çìåíłŁòŁ âŁòðàòŁ òà æŒîðî-
òŁòŁ ÷àæ äîæòàâŒŁ [13]. Òåıíîºîª‡ÿ ÆºîŒ÷åØí, ÿŒà ÷àæòî
ïîâ’ÿçàíà ç ŒðŁïòîâàºþòàìŁ, çàÆåçïå÷ó” íåçì‡ííŁØ ‡
ïðîçîðŁØ ðå”æòð äºÿ â‡äæòåæåííÿ ïîä‡Ø ‡ òðàíçàŒö‡Ø ó
ºàíöþæŒó ïîæòà÷àííÿ [16]. ˇðîïîíóþ÷Ł Æåçïå÷íŁØ ‡
íåçâîðîòíŁØ çàïŁæ, òåıíîºîª‡ÿ ÆºîŒ÷åØí ìà” ªºŁÆîŒŁØ
âïºŁâ íà: ïðîçîð‡æòü ºàíöþªà ïîæòàâîŒ, äîçâîºÿþ÷Ł
âæ‡ì çàºó÷åíŁì æòîðîíàì ïåðåªºÿäàòŁ òà ïåðåâ‡ðÿòŁ
‡íôîðìàö‡þ ïðî òîâàðŁ, òðàíçàŒö‡¿ òà æàì ïðîöåæ. ̀ ºîŒ-
÷åØí äîçâîºÿ” łâŁäŒî Ø òî÷íî â‡äæòåæóâàòŁ â‡äŒºŁŒàí-
íÿ àÆî ïðîÆºåìŁ ç ÿŒ‡æòþ. ˜ºÿ ï‡äòâåðäæåííÿ ºåª‡òŁì-
íîæò‡ ïðîäóŒòó òàŒîæ ìîæíà âŁŒîðŁæòîâóâàòŁ òåıíîºî-
ª‡þ ÆºîŒ÷åØí. Öå äóæå âàæºŁâî â æåŒòîðàı åŒîíîì‡ŒŁ,
äå ‡æíó” âŁæîŒŁØ ðŁçŁŒ ŒîíòðàôàŒòíŁı òîâàð‡â [16].

ˇîªîäæó”ìîæÿ ç äîæº‡äíŁŒîì À. ˛â÷àðåíŒî, ÿŒà
äîæº‡äæóþ÷Ł ïŁòàííÿ óïðàâº‡ííÿ ÿŒ‡æòþ ºîª‡æòŁ÷íŁı
Æ‡çíåæ-ïðîöåæ‡â àâòîòðàíæïîðòíŁı ï‡äïðŁ”ìæòâ, äîâî-
äŁòü, øî íà îæíîâ‡ æŁæòåìíîªî ï‡äıîäó ºîª‡æòŁ÷íà
ä‡ÿºüí‡æòü ” ö‡ºåæïðÿìîâàíîþ æóŒóïí‡æòþ ïîæº‡äîâíŁı
æïîð‡äíåíŁı Æ‡çíåæ-ïðîöåæ‡â, øî ðîçªºÿäàþòüæÿ ÿŒ ºàí-
öþª "ïîæòà÷àºüíŁŒ � âŁðîÆíŁŒ � æïîæŁâà÷", ïîâ’ÿçà-
íŁı ‡ç ïîæòà÷àííÿì, âŁðîÆíŁöòâîì, òðàíæïîðòóâàííÿì
òà çÆóòîì ïðîäóŒö‡¿ ç ìåòîþ ªàðìîí‡çàö‡¿ ‡íòåðåæ‡â âŁ-
ðîÆíŁŒ‡â, ïîæòà÷àºüíŁŒ‡â òà æïîæŁâà÷‡â. —àçîì ç òŁì,
çàçíà÷àþ÷Ł, øî ôîðìóâàííÿ æŁæòåìŁ óïðàâº‡ííÿ ÿŒ‡æòþ
ºîª‡æòŁ÷íŁìŁ Æ‡çíåæ-ïðîöåæàìŁ ïîâŁííî â‡äÆóâàòŁæÿ íà
‡íòåªðàö‡ØíŁı çàæàäàı ç åŒîºîª‡÷íŁì ìåíåäæìåíòîì,
óïðàâº‡ííÿì ÆåçïåŒîþ ïðàö‡ òà ìåíåäæìåíòîì æîö‡àºü-
íî¿ â‡äïîâ‡äàºüíîæò‡ íà ïðŁíöŁïàı çåºåíî¿ ºîª‡æòŁŒŁ
[17].

ÖŁôðîâ‡çàö‡ÿ Æ‡çíåæ-ïðîöåæ‡â â‡äŒðŁâà” äîäàòŒîâ‡
Æ‡çíåæ-ïåðæïåŒòŁâŁ äºÿ ï‡äïðŁ”ìæòâ, çàÆåçïå÷óþ÷Ł îï-
òŁì‡çàö‡þ îïåðàö‡Ø, ï‡äâŁøó” ïðîçîð‡æòü ºàíöþª‡â ïî-
æòàâîŒ òà çàªàºüíó åôåŒòŁâí‡æòü. ÖŁôðîâ‡çàö‡ÿ óïðàâº-
‡ííÿ ºàíöþªàìŁ ïîæòà÷àííÿ æóòò”âî âïºŁíóºà íà âàæºŁ-
âŁØ ïðîöåæ âŁÆîðó ïîæòà÷àºüíŁŒà. ̇ àâäÿŒŁ îöŁôðîâö‡
ºàíöþªà ïîæòàâîŒ, ï‡äïðŁ”ìæòâà ìîæóòü Œðàøå îÆæºó-
ªîâóâàòŁ æâî¿ı Œº‡”íò‡â, âŁð‡łóâàòŁ ïðîÆºåìŁ óïðàâº‡í-
íÿ ºàíöþªîì ïîæòàâîŒ òà ïðîäóŒòŁâíîæò‡ öŁı ïðîöåæ‡â
[18]. ̨ ÷‡Œó”òüæÿ, øî öŁôðîâå óïðàâº‡ííÿ ºàíöþªîì ïî-
æòàâîŒ æòàíå ‡ íàäàº‡ âàæºŁâŁì ó ìàØÆóòíüîìó. ̆ îäíà
Œîðïîðàö‡ÿ íå óíŁŒíå öŁôðîâ‡çàö‡¿, âŒºþ÷àþ÷Ł ºàíöþ-
ªŁ ïîæòà÷àííÿ òà îðªàí‡çàö‡Øí‡ æòðóŒòóðŁ. Òåïåð îðªàí‡-
çàö‡¿ ìîæóòü ïåðåØòŁ â‡ä ïîòî÷íŁı ª‡ÆðŁäíŁı æŁæòåì, ÿŒ‡
âŒºþ÷àþòü ïàïåðîâ‡ òà †Ò-ï‡äòðŁìóâàí‡ îïåðàö‡¿, äî
Æ‡ºüł àäàïòŁâíŁı, â‡äŒðŁòŁı, ªíó÷ŒŁı ‡ æï‡ºüíŁı öŁôðî-
âŁı ìîäåºåØ çàâäÿŒŁ æó÷àæíŁì òåıíîºîª‡ÿì, òàŒŁì ÿŒ
RFID, GPS. ÓäîæŒîíàºåííÿ öŁôðîâî¿ äŁæòðŁÆóö‡¿ òà
łâŁäŒŁØ òåıíîºîª‡÷íŁØ ïðîªðåæ çðîÆŁºŁ àŒöåíò íà öŁô-
ðîâŁı ºàíöþªàı ïîæòàâîŒ (DSC). Ö‡ DSC çì‡íþþòü âçà”-
ìîä‡þ ì‡æ æïîæŁâà÷àìŁ, Œº‡”íòàìŁ, ïîæòà÷àºüíŁŒàìŁ òà
âŁðîÆíŁŒàìŁ, øî ïðŁçâåºî äî æóòò”âŁı çì‡í ó æòðóŒòóð‡
òà ðîÆîò‡ ºàíöþªà ïîæòàâîŒ [19]. —àçîì ç òŁì, ‡æíóþòü
ïðîÆºåìŁ ç âïðîâàäæåííÿì öŁôðîâî¿ òðàíæôîðìàö‡¿,
îæŒ‡ºüŒŁ Œîìïàí‡¿ âæå øå ìàþòü òðóäíîø‡ âïðîâàäæåí-
íÿ öŁı òåıíîºîª‡Ø íà ïðàŒòŁö‡. ˜î íŁı íàºåæàòü: çàíå-
ïîŒî”ííÿ øîäî ÆåçïåŒŁ äàíŁı, âŁæîŒ‡ âŁòðàòŁ íà çà-

ïðîâàäæåííÿ öŁôðîâŁı òåıíîºîª‡Ø, ïðîÆºåìŁ ç âïðî-
âàäæåííÿì îðªàí‡çàö‡ØíŁı çì‡í âæåðåäŁí‡ Œîìïàí‡¿
òîøî. ˇðîòå ïåðåâàªŁ òà âŁªîäŁ ” çíà÷íî Æ‡ºüłŁìŁ.
Àíàº‡ç âåºŁŒŁı äàíŁı, ïðîªíîçîâàíå òåıí‡÷íå îÆæºóªî-
âóâàííÿ òà àâòîìàòŁçîâàí‡ ïðîöåæŁ ìîæóòü æŒîðîòŁòŁ
÷àæ âŁŒîíàííÿ, ì‡í‡ì‡çóâàòŁ ïîìŁºŒŁ òà îïòŁì‡çóâàòŁ
ìàðłðóòŁ, øî ï‡äâŁøó” åôåŒòŁâí‡æòü ðîÆîòŁ òà çíŁæåí-
íÿ âŁòðàò. ÖŁôðîâ‡ òåıíîºîª‡¿ çàÆåçïå÷àòü âŁæîŒŁØ
ð‡âåíü âŁäŁìîæò‡ ºàíöþªà ïîæòàâîŒ, ÿŒŁØ ðàí‡łå Æóâ íå-
äîæÿæíŁØ. ˙àö‡Œàâºåí‡ æòîðîíŁ çìîæóòü â‡äæòåæóâàòŁ
ðóı òîâàð‡â ó ðåæŁì‡ ðåàºüíîªî ÷àæó, ïåðåäÆà÷àòŁ çàò-
ðŁìŒŁ òà ïðŁØìàòŁ â÷àæíî óïðàâº‡íæüŒ‡ ð‡łåííÿ. ́  æâîþ
÷åðªó öå æïðŁÿòŁìå ï‡äâŁøåííþ ïîïŁòó. ßŒ íàæº‡äîŒ,
Œîìïàí‡¿, ÿŒ‡ åôåŒòŁâíî âŁŒîðŁæòîâóþòü öŁôðîâ‡ òåı-
íîºîª‡¿, îòðŁìóþòü ŒîíŒóðåíòíó ïåðåâàªó. ́ îíŁ çìîæóòü
łâŁäłå ðåàªóâàòŁ íà çì‡íŁ ðŁíŒó, â‡äïîâ‡äàòŁ î÷‡Œóâàí-
íÿì Œº‡”íò‡â ‡ çàºŁłàòŁæÿ ªíó÷ŒŁì â łâŁäŒîçì‡ííîìó æå-
ðåäîâŁø‡.

—îçâŁòîŒ łòó÷íîªî ‡íòåºåŒòó òàŒîæ âíîæŁòü çì‡íŁ â
Œîíöåïö‡¿ ºîª‡æòŁ÷íîªî óïðàâº‡ííÿ. ̌ ðŁØíÿòòÿ ð‡łåíü ó
ºàíöþæŒó ïîæòà÷àííÿ ðåâîºþö‡îí‡çó” łòó÷íŁØ ‡íòåºåŒò.
´åºŁŒ‡ íàÆîðŁ äàíŁı ìîæíà àíàº‡çóâàòŁ çà äîïîìîªîþ
æŁæòåì łòó÷íîªî ‡íòåºåŒòó, ÿŒ‡ òàŒîæ ìîæóòü ‡äåíòŁô‡-
ŒóâàòŁ çàŒîíîì‡ðíîæò‡, ïåðåäÆà÷àòŁ ðåçóºüòàòŁ òà ðî-
ÆŁòŁ âŁæíîâŒŁ Æåç äîïîìîªŁ ºþäåØ. ´ïºŁâ łòó÷íîªî
‡íòåºåŒòó íà óïðàâº‡ííÿ ºàíöþªîì ïîæòà÷àííÿ ” Æàªàòîª-
ðàííŁì: öå ‡ ïðîªíîçóâàííÿ ïîïŁòó, âðàıîâóþ÷Ł łŁðî-
ŒŁØ æïåŒòð ïàðàìåòð‡â, òàŒŁı ÿŒ ìŁíóº‡ äàí‡ ïðî ïðîäàæ‡,
ªàºóçåâ‡ òåíäåíö‡¿ òà íàâ‡òü çîâí‡łí‡ ôàŒòîðŁ, òàŒ‡ ÿŒ
åŒîíîì‡÷í‡ ïîŒàçíŁŒŁ ÷Ł ïîªîäí‡ óìîâŁ. ÀºªîðŁòìŁ, Œå-
ðîâàí‡ łòó÷íŁì ‡íòåºåŒòîì, ìîæóòü æòâîðþâàòŁ äóæå
òî÷í‡ äàí‡ òà ïðîªíîçŁ ïîïŁòó. —àçîì ç òŁì îïòŁì‡çóâà-
òŁ ìàðłðóòŁ łºÿıîì æŒîðî÷åííÿ ÷àæó äîæòàâŒŁ òà âŁò-
ðàò íà ïàºüíå òîøî. Øòó÷íŁØ ‡íòåºåŒò âŁŒîðŁæòîâó”òü-
æÿ äºÿ ïîŒðàøåííÿ ìàðłðóò‡â òðàíæïîðòóâàííÿ. ßŒ íà-
æº‡äîŒ, ìà”ìî ô‡íàíæîâó åŒîíîì‡þ òà ðîçłŁðåí‡ ìîæ-
ºŁâîæò‡ äîæòàâŒŁ. ÑŁæòåìŁ łòó÷íîªî ‡íòåºåŒòó âŁŒîðŁ-
æòîâóþòüæÿ, øîÆ æòåæŁòŁ çà ÿŒ‡æòþ òîâàð‡â ï‡ä ÷àæ ¿ı
âŁªîòîâºåííÿ òà òðàíæïîðòóâàííÿ. Öå çìåíłó” Øìîâ‡ð-
í‡æòü â‡äŒºŁŒàííÿ òà ªàðàíòó” â‡äïîâ‡äí‡æòü òîâàð‡â âŁ-
ìîªàì æïîæŁâà÷‡â [20].

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

˛òæå, äîæº‡äŁâłŁ åâîºþö‡þ îæíîâíŁı Œîíöåïö‡Ø òà
óïðàâº‡íæüŒŁı ï‡äıîä‡â â ºîª‡æòŁö‡, ìîæåìî çàçíà÷ŁòŁ,
øî óí‡âåðæàºüíîþ ìîæå æòàòŁ ‡íòåªðàºüíà Œîíöåïö‡ÿ
ºîª‡æòŁŒŁ, ÿŒà â ïåðłó ÷åðªó ìà” â‡äïîâ‡äàòŁ ö‡ºÿì Æ‡çíå-
æó òà ” ÷àæòŁíîþ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà àÆî æ ” âŒºþ-
÷åíîþ â çàªàºüíŁØ ïðîöåæ, ÿŒøî çä‡Øæíþ”òüæÿ ïîÆ‡÷íî
ç ìåòîþ äîæÿªíåííÿ âŁçíà÷åíî¿ ìåòŁ òà íàØÆ‡ºüł ïîâíî-
ªî ‡ ÿŒ‡æíîªî çàäîâîºåííÿ ïîïŁòó æïîæŁâà÷‡â â‡äïîâ‡ä-
íî äî ¿ı ïîòðåÆ. ˚îæíà íàØŒðàøà ïðàŒòŁŒà, ïåðåäîâ‡
óïðàâº‡íæüŒ‡ òåıíîºîª‡¿ òà ‡íæòðóìåíòŁ ìàþòü âŁŒîðŁæ-
òîâóâàòŁæü ‡ çàÆåçïå÷óâàòŁ âŁæîŒó ÿŒ‡æòü ºîª‡æòŁ÷íŁı
Æ‡çíåæ-ïðîöåæ‡â íà ‡íòåªðàö‡ØíŁı çàæàäàı ç âŁæîŒŁì
ð‡âíåì ŒîðïîðàòŁâíî¿ ŒóºüòóðŁ, åŒîºîª‡÷íŁì ìåíåäæ-
ìåíòîì, óïðàâº‡ííÿì ÆåçïåŒîþ ïðàö‡ òà ìåíåäæìåíòîì
æîö‡àºüíî¿ â‡äïîâ‡äàºüíîæò‡ Æ‡çíåæó. ̇ àâäÿŒŁ öüîìó äîæ-
º‡äæåííþ ìŁ âŁÿâŁºŁ, øî öŁôðîâ‡ òåıíîºîª‡¿, òàŒ‡ ÿŒ:
†íòåðíåò ðå÷åØ, ÆºîŒ÷åØí, łòó÷íŁØ ‡íòåºåŒò, àíàº‡òŁŒà
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âåºŁŒŁı äàíŁı, ŒàðäŁíàºüíî çì‡íŁºŁ òå, ÿŒ Œîìïàí‡¿
îðªàí‡çîâóþòü, çä‡Øæíþþòü ‡ ìàŒæŁì‡çóþòü æâî¿ îïåðàö‡¿
â ºàíöþç‡ ïîæòàâîŒ. Àíàº‡ç âåºŁŒî¿ Œ‡ºüŒîæò‡ äàíŁı ó
ðåàºüíîìó ÷àæ‡, ÿŒ‡æí‡łå òà łâŁäłå ïðŁØíÿòòÿ ð‡łåíü,
ïðîçîð‡æòü æòàºŁ ìîæºŁâŁìŁ çàâäÿŒŁ öŁì òåıíîºîª‡ÿì.
´ŁŒîðŁæòàííÿ îæíîâíŁı ïðŁíöŁï‡â ìåòîäîºîª‡¿ ªíó÷Œî-
ªî óïðàâº‡ííÿ â ºîª‡æòŁö‡ ” íåîÆı‡äíŁì â‡äïîâ‡äíî äî
âŁìîª ÷àæó òà ïðîöåæ‡â ªºîÆàº‡çàö‡¿. ˇ‡äïðŁ”ìæòâà, ÿŒ‡
åôåŒòŁâíî âïðîâàäæóþòü ö‡ òåîð‡¿ òà òåıíîºîª‡¿ âæå
â‡äçíà÷àþòü ï‡äâŁøåííÿ ð‡âíÿ çàäîâîºåíîæò‡ æïîæŁ-
âà÷‡â, åŒîíîì‡þ ðåæóðæ‡â òà ÷àæó, ï‡äâŁøåííÿ åôåŒòŁâ-
íîæò‡ ä‡ÿºüíîæò‡. Òîìó ïŁòàííÿ øîäî âïðîâàäæåííÿ
‡íòåªðîâàíî¿ Œîíöåïö‡¿ ºîª‡æòŁŒŁ, ÿŒà ïåðåäÆà÷à” âŁŒî-
ðŁæòàííÿ æŁæòåìíîªî ªíó÷Œîªî ï‡äıîäó òà íîâŁı ‡ííîâà-
ö‡ØíŁı ‡íæòðóìåíò‡â òà òåıíîºîª‡Ø Æóäóòü ïðåäìåòîì
íàłŁı ïîäàºüłŁı äîæº‡äæåíü.
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This research explores the role of key performance indicators in optimizing strategic development
within trading enterprises. Using a non-linear regression econometric model, the study analyzes
data from 50 companies across five countries � Germany, Japan, USA, UK, and Canada � over the
period 2019 to 2023. The KPIs studied include Sales growth (SG), Customer satisfaction index (CSI),
Inventory turnover ratio (ITR), Return on investment (ROI), and Employee productivity (EP), with the
Strategic development outcome (SDO) serving as the dependent variable. The findings reveal intricate
relationships between these KPIs and SDO, highlighting varying impacts across different countries
and sectors. For instance, in Germany, companies like Volkswagen and Siemens demonstrate strong
correlations between CSI and ROI with SDO, emphasizing the importance of customer satisfaction
and efficient resource management. Similarly, in Japan, Toyota and Sony illustrate significant
influences of EP and ITR on SDO, underscoring the role of operational efficiency and employee
productivity in strategic success. The study identifies common challenges in KPI implementation,
such as data integration complexities and resistance to change, and proposes solutions like strategic
alignment, robust data governance, and fostering a culture of transparency. Implications for trading
enterprises include enhanced strategic decision-making, improved operational efficiency, and
sustained competitive advantage.
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PROBLEM STATEMENT
Strategic development is vital for trading enterprises

as it directly influences their ability to remain competitive,
adapt to market changes, and achieve long-term growth
[13]. In the highly dynamic and globally interconnected
trading industry, enterprises face constant pressure to
innovate and evolve their business models. The
competitive nature of the market means that companies
must continuously refine their strategies to not only
survive but thrive amidst intense rivalry and rapid
changes [12].

By leveraging KPI-driven performance management frameworks, organizations can capitalize on
opportunities, mitigate risks, and maintain market leadership. Integrating KPIs into business
processes, diligently monitoring and evaluating their performance, and adjusting strategies based
on the insights gained are fundamental practices that can drive the strategic success of trading
enterprises. Continuous monitoring and refinement of KPIs are essential for sustained strategic
success, enabling enterprises to adapt proactively to evolving market conditions. This research
contributes to existing literature by providing empirical insights into KPI effectiveness and offering
practical guidance for leveraging KPIs to achieve strategic goals in dynamic trading environments.

Ó öüîìó äîæº‡äæåíí‡ äîæº‡äæó”òüæÿ ðîºü Œºþ÷îâŁı ïîŒàçíŁŒ‡â åôåŒòŁâíîæò‡ äºÿ îïòŁì‡çàö‡¿
æòðàòåª‡÷íîªî ðîçâŁòŒó òîðªîâåºüíŁı ï‡äïðŁ”ìæòâ. ´ŁŒîðŁæòîâóþ÷Ł åŒîíîìåòðŁ÷íó ìîäåºü
íåº‡í‡Øíî¿ ðåªðåæ‡¿, äîæº‡äæåííÿ àíàº‡çó” äàí‡ 50 Œîìïàí‡Ø ó ï’ÿòŁ Œðà¿íàı � ̋ ‡ìå÷÷Łí‡, ßïîí‡¿,
ÑØÀ, ́ åºŁŒîÆðŁòàí‡¿ òà ̊ àíàä‡ � çà ïåð‡îä 2019-2023 ðð. Ñåðåä äîæº‡äæóâàíŁı Œºþ÷îâŁı ïî-
ŒàçíŁŒ‡â åôåŒòŁâíîæò‡ � çðîæòàííÿ ïðîäàæ‡â, ‡íäåŒæ çàäîâîºåíîæò‡ Œº‡”íò‡â, Œîåô‡ö‡”íò îÆî-
ðîòíîæò‡ çàïàæ‡â, Œîåô‡ö‡”íò ïºŁííîæò‡ Œàäð‡â, ðåíòàÆåºüí‡æòü ‡íâåæòŁö‡Ø ‡ ïðîäóŒòŁâí‡æòü
æï‡âðîÆ‡òíŁŒ‡â, ïðŁ÷îìó ðåçóºüòàò æòðàòåª‡÷íîªî ðîçâŁòŒó ” çàºåæíîþ çì‡ííîþ. —åçóºüòàòŁ
ðîçŒðŁâàþòü æŒºàäí‡ âçà”ìîçâ’ÿçŒŁ ì‡æ öŁìŁ Œºþ÷îâŁìŁ ïîŒàçíŁŒàìŁ åôåŒòŁâíîæò‡ òà ðåçóºü-
òàòàìŁ æòðàòåª‡÷íîªî ðîçâŁòŒó, âŁæâ‡òºþþ÷Ł ð‡çí‡ âïºŁâŁ â ð‡çíŁı Œðà¿íàı ‡ æåŒòîðàı. ̋ àïðŁŒ-
ºàä, ó ̋ ‡ìå÷÷Łí‡ òàŒ‡ Œîìïàí‡¿, ÿŒ Volkswagen ‡ Siemens, äåìîíæòðóþòü æŁºüíŁØ çâ’ÿçîŒ ì‡æ ‡íäåŒ-
æîì çàäîâîºåíîæò‡ æïîæŁâà÷‡â òà ðåíòàÆåºüí‡æòþ ‡íâåæòŁö‡¿ ç ðåçóºüòàòàìŁ æòðàòåª‡÷íîªî ðîç-
âŁòŒó, íàªîºîłóþ÷Ł íà âàæºŁâîæò‡ çàäîâîºåíîæò‡ Œº‡”íò‡â òà åôåŒòŁâíîªî óïðàâº‡ííÿ ðåæóðæà-
ìŁ. ÒàŒ æàìî â ßïîí‡¿ Toyota ‡ Sony äåìîíæòðóþòü çíà÷íŁØ âïºŁâ ïðîäóŒòŁâí‡æòü æï‡âðîÆ‡òíŁŒ‡â
òà Œîåô‡ö‡”íò îÆîðîòíîæò‡ çàïàæ‡â íà ðåçóºüòàòŁ æòðàòåª‡÷íîªî ðîçâŁòŒó, ï‡äŒðåæºþþ÷Ł ðîºü
îïåðàö‡Øíî¿ åôåŒòŁâíîæò‡ òà ïðîäóŒòŁâíîæò‡ æï‡âðîÆ‡òíŁŒ‡â ó æòðàòåª‡÷íîìó óæï‡ıó. ̃ îæº‡äæåí-
íÿ âŁçíà÷à” çàªàºüí‡ âŁŒºŁŒŁ âïðîâàäæåííÿ Œºþ÷îâŁı ïîŒàçíŁŒ‡â åôåŒòŁâíîæò‡, òàŒ‡ ÿŒ
æŒºàäí‡æòü ‡íòåªðàö‡¿ äàíŁı ‡ æò‡ØŒ‡æòü äî çì‡í, ‡ ïðîïîíó” òàŒ‡ ð‡łåííÿ, ÿŒ æòðàòåª‡÷íå óçªîä-
æåííÿ, íàä‡Øíå óïðàâº‡ííÿ äàíŁìŁ òà æïðŁÿííÿ Œóºüòóð‡ ïðîçîðîæò‡. ˝àæº‡äŒŁ äºÿ òîðªîâåºü-
íŁı ï‡äïðŁ”ìæòâ âŒºþ÷àþòü ïîŒðàøåíå ïðŁØíÿòòÿ æòðàòåª‡÷íŁı ð‡łåíü, ï‡äâŁøåííÿ îïåðàö‡Ø-
íî¿ åôåŒòŁâíîæò‡ òà æò‡ØŒó ŒîíŒóðåíòíó ïåðåâàªó. ́ ŁŒîðŁæòîâóþ÷Ł æŁæòåìŁ óïðàâº‡ííÿ åôåŒ-
òŁâí‡æòþ, Œåðîâàí‡ KPI, îðªàí‡çàö‡¿ ìîæóòü îòðŁìàòŁ âŁªîäó â‡ä ìîæºŁâîæòåØ, çìåíłŁòŁ ðŁçŁ-
ŒŁ òà çÆåðåªòŁ º‡äåðæòâî íà ðŁíŒó. †íòåªðàö‡ÿ Œºþ÷îâŁı ïîŒàçíŁŒ‡â åôåŒòŁâíîæò‡ â Æ‡çíåæ-ïðî-
öåæŁ, ðåòåºüíŁØ ìîí‡òîðŁíª ‡ îö‡íŒà ¿ı åôåŒòŁâíîæò‡, à òàŒîæ ŒîðŁªóâàííÿ æòðàòåª‡Ø íà îæíîâ‡
îòðŁìàíî¿ ‡íôîðìàö‡¿ ” ôóíäàìåíòàºüíŁìŁ ïðàŒòŁŒàìŁ, ÿŒ‡ ìîæóòü æïðŁÿòŁ æòðàòåª‡÷íîìó óæ-
ï‡ıó òîðªîâåºüíŁı ï‡äïðŁ”ìæòâ. ˇîæò‡ØíŁØ ìîí‡òîðŁíª ‡ âäîæŒîíàºåííÿ Œºþ÷îâŁı ïîŒàçíŁŒ‡â
åôåŒòŁâíîæò‡ ” âàæºŁâŁìŁ äºÿ æò‡ØŒîªî æòðàòåª‡÷íîªî óæï‡ıó, øî äîçâîºÿ” ï‡äïðŁ”ìæòâàì àŒ-
òŁâíî àäàïòóâàòŁæÿ äî ì‡íºŁâŁı ðŁíŒîâŁı óìîâ. Öå äîæº‡äæåííÿ äîïîâíþ” ‡æíóþ÷ó º‡òåðàòóðó,
íàäàþ÷Ł åìï‡ðŁ÷íå ðîçóì‡ííÿ åôåŒòŁâíîæò‡ KPI òà ïðîïîíóþ÷Ł ïðàŒòŁ÷í‡ âŒàç‡âŒŁ øîäî âŁŒî-
ðŁæòàííÿ KPI äºÿ äîæÿªíåííÿ æòðàòåª‡÷íŁı ö‡ºåØ ó äŁíàì‡÷íîìó òîðªîâîìó æåðåäîâŁø‡.

Key words: key performance indicators, strategic development, trading enterprises, non-linear regression,
empirical study, business strategy, performance measurement.

˚ºþ÷îâ‡ æºîâà: Œºþ÷îâ‡ ïîŒàçíŁŒŁ åôåŒòŁâíîæò‡, æòðàòåª‡÷íŁØ ðîçâŁòîŒ, òîðªîâåºüí‡ ï‡äïðŁ”ìæòâà,
íåº‡í‡Øíà ðåªðåæ‡ÿ, åìï‡ðŁ÷íå äîæº‡äæåííÿ, Æ‡çíåæ-æòðàòåª‡ÿ, âŁì‡ðþâàííÿ åôåŒòŁâíîæò‡.

Maintaining market position and profitability requires
a proactive approach to strategic development.
Enterprises must identify and exploit emerging
opportunities, such as new markets, innovative
technologies, and shifting consumer behaviors. This
involves a thorough understanding of market dynamics,
including supply chain intricacies, price volatility, and
regulatory changes, all of which can impact business
operations and profitability.

Effective strategic development ensures that
companies can respond adeptly to external pressures, such
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as economic downturns, trade policy shifts, and
technological disruptions [11]. For instance, advancements
in digital technologies and e-commerce platforms have
revolutionized the trading industry, offering new avenues
for growth and efficiency but also presenting challenges
that require strategic foresight and adaptability.

In trading enterprises, the ability to leverage new
opportunities is crucial for sustaining a competitive edge.
This means not only capitalizing on current market
conditions but also anticipating future trends and
preparing for potential disruptions. Strategic development
encompasses everything from market research and
competitive analysis to resource allocation and perfor-
mance measurement.

The trading industry is particularly susceptible to
fluctuations in customer preferences and technological
advancements. Consumer expectations are continuously
evolving, driven by trends such as sustainability, custo-
mization, and immediacy in service delivery. Companies
must align their strategies with these preferences to
enhance customer satisfaction and loyalty.

Technological advancements also play a significant
role in shaping the trading landscape. Innovations such as
artificial intelligence, blockchain, and big data analytics
offer new ways to optimize supply chains, improve ope-
rational efficiency, and provide better customer experien-
ces. However, integrating these technologies into existing
business models requires a well-planned strategic
approach.

Strategic development in trading enterprises involves
a comprehensive and ongoing process of planning,
execution, and evaluation. It is a multifaceted endeavor
that requires a deep understanding of the internal and
external factors influencing the business. By effectively
developing and implementing strategic initiatives, trading
enterprises can not only navigate the complexities of the
market but also position themselves for sustainable
success in an ever-evolving industry.

Despite the critical importance of strategic develop-
ment, trading enterprises often face significant challenges
in achieving it. These challenges include the complexity of
aligning various business processes with strategic goals,
the difficulty of accurately measuring and predicting
market trends, and the need for continuous innovation and
improvement. Additionally, the vast amount of data
generated by trading activities can overwhelm enterprises,
making it challenging to extract actionable insights that
drive strategic decisions. Without a clear understanding
of the factors that influence strategic development, trading
enterprises may struggle to optimize their performance
and achieve sustainable growth.

The objective of this study is to explore how Key per-
formance indicators (KPIs) can be used to optimize
strategic development in trading enterprises. By employing
a non-linear regression model, this research aims to
determine the relationships between various KPIs � such
as Sales growth (SG), Customer satisfaction index (CSI),
Inventory turnover ratio (ITR), Return on investment (ROI),
and Employee productivity (EP) � and the Strategic
development outcome (SDO). This analysis provides
valuable insights into how these KPIs influence strategic
development, enabling trading enterprises to identify key

areas for improvement and implement more effective
strategies.

The significance of this study lies in its potential
impact on the trading industry. By uncovering the
intricate relationships between KPIs and strategic
development outcomes, this research can help trading
enterprises make data-driven decisions that enhance
their strategic initiatives. The findings can guide
companies in optimizing their operations, improving
customer satisfaction,  and increasing overal l
productivity and profitability. Moreover, the use of a
non-linear regression model offers a more sophisticated
understanding of the complex interactions between
different performance indicators, providing a robust
framework for strategic planning and execution.
Ultimately, this study aims to contribute to the advan-
cement of strategic management practices in trading
enterprises, fostering their ability to thrive in a
competitive and dynamic market environment.

ANALYSIS OF PUBLICATIONS
The literature on KPIs and their role in strategic

development provides valuable insights into enhancing
organizational performance and achieving growth in
trading enterprises. This review synthesizes relevant
studies and their implications for the current research,
leveraging a variety of perspectives and empirical
findings.

Albaz et al. [1] highlight the significance of unlocking
growth in small and medium-sized enterprises (SMEs),
emphasizing the strategic importance of scalable business
practices. Their insights suggest that effective KPIs can
serve as critical tools for SMEs to navigate growth
challenges and optimize operational efficiencies. Battaglia
et al. [2] examine the impact of R&D investments and
exports on SMEs’ growth from a domain ambidexterity
perspective. Their study underscores the dual role of KPIs
in fostering innovation and internationalization strategies,
which are pivotal for sustaining competitive advantages
and achieving strategic objectives.

Carboni and Medda [3] explore the relationship
between R&D spending and tangible investment among
European firms. Their findings suggest that KPIs focused
on innovation metrics can significantly influence
investment decisions, highlighting the role of strategic
KPIs in driving tangible business outcomes and economic
performance. Ghauri et al. [4] provide insights into
research methodologies in business studies, emphasizing
the importance of robust empirical analysis and
methodological rigor. Their framework supports the use
of econometric models and quantitative techniques, which
are relevant for analyzing the impact of KPIs on strategic
development outcomes.

Gherghina et al. [5] discuss SMEs as engines of
economic growth through investments and innovation.
Their research underscores the transformative role of KPIs
in facilitating SMEs’ competitiveness and sustainability,
thereby contributing to broader economic growth and
development. Chiarini et al. [6] investigate quality
management and internal auditing practices in SMEs,
highlighting factors that significantly improve quality
performance. Their findings underscore the relevance of
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performance-related KPIs in enhancing operational
excellence and customer satisfaction, critical for strategic
success.

Gomolka [7] identifies five KPIs essential for measu-
ring small business growth, emphasizing the practical
application of KPIs in driving performance improvements
and strategic decision-making processes. Hung [8]
explores management perceptions of KPIs for Vietnam
SMEs, providing insights into the specific KPIs valued by
managers in optimizing business operations and achieving
growth objectives.

Jituri et al. [9] propose a methodology for satisfying
KPIs in successful ERP implementations within SMEs. Their
study underscores the role of integrated KPI frameworks
in aligning ERP systems with organizational goals,
enhancing efficiency, and supporting strategic initiatives.
Llivisaca et al. [14] examined KPIs for supply chain
management in SMEs using the Balanced Scorecard
framework. Their study emphasizes the importance of
aligning KPIs with strategic goals to improve supply chain
efficiency and performance.

Louw and Nieuwenhuizen [15] discussed digitalization
strategies for SMEs, focusing on cost-effectiveness and
skill development in website development. Their findings
underscore the role of digital technologies in enhancing
operational capabilities and market competitiveness.
Lukonga [16] explored the impact of digital technologies
on promoting SMEs and inclusive growth in the MENAP
region. The study highlights how digitalization initiatives
can facilitate SMEs’ access to markets, resources, and
opportunities for sustainable growth.

Mesàros et al. [18] conducted an empirical study on
enterprise information systems and their influence on KPIs
in construction project management. Their research
illustrates how integrated information systems can
optimize project efficiency and performance metrics.
˛zbugday et al. [19] investigated resource efficiency
investments and firm performance among European SMEs.
Their findings suggest that strategic investments in
resource efficiency positively correlate with financial
performance and sustainability outcomes.

Peng and Tan [20] constructed a performance evalu-
ation system specifically tailored for SMEs, highlighting
the importance of customized KPI frameworks that align
with organizational goals and industry-specific challenges.
Pårez-Elizundia et al. [21] explore how commercial ban-
king, specifically through factoring, supports SME deve-
lopment in Mexico. Their qualitative approach underscores
the importance of financial metrics as KPIs in enhancing
SMEs’ operational capabilities and growth prospects.

Prokopenko et al. [22] discuss innovative models of
green entrepreneurship and their impact on sustainable
development. Their study suggests integrating envi-
ronmental KPIs to align business strategies with sustai-
nability goals, thereby enhancing competitive advantage
and fostering economic resilience. Scuotto et al. [23]
examine how digital transformation influences ambi-
dextrous innovation orientation in fashion SMEs. Their
quantitative research highlights the role of technological
KPIs in driving organizational agility and innovation
capability amidst digital disruption. Building on digital
transformation, Scuotto et al. [24] explore intra- and inter-

organizational innovation processes in SMEs. Their
empirical analysis emphasizes digital performance
indicators as critical for adapting business models and
improving operational efficiency in the digital economy.

Seo and Kim [25] investigate the relationship between
intangible assets investment and performance in Korean
SMEs. Their study underscores the importance of
intellectual capital KPIs in driving sustainable competitive
advantage and enhancing financial performance. Sharaf-
Addin and Fazel [26] present a case study on implementing
the Balanced Scorecard as a performance management
system in Saudi public universities. Their research
illustrates the use of multiple KPI perspectives to align
organizational objectives with strategic outcomes and
improve institutional effectiveness.

Tieber et al. [27] develop KPI modules tailored for
SMEs in the production industry. Their work emphasizes
sector-specific KPIs to enhance productivity, quality
control, and operational efficiency, thereby optimizing
performance in manufacturing enterprises. Vaio and
Varriale [28] analyze event decision-making processes
using KPIs in Italian cruise terminals. Their study highlights
the role of event-specific KPIs in improving decision-
making agility and customer service delivery, crucial for
enhancing operational performance in tourism-related
enterprises.

These studies collectively underscore the multifaceted
roles of KPIs in enhancing strategic development and
operational performance across various industries. For the
present research on optimizing strategic development in
trading enterprises via KPIs, these insights will inform the
selection, implementation, and evaluation of KPIs tailored
to the unique challenges and opportunities in the trading
sector.

Purpose of the article. By integrating findings on
financial metrics, sustainability indicators, digital trans-
formation, and sector-specific KPIs, this study aims to
contribute new empirical evidence and practical guidelines
for leveraging KPIs effectively in trading enterprises to
achieve sustainable growth and competitive advantage.

Method and methodology. This research employed a
quantitative approach using a non-linear regression
econometric model to analyze the relationship between
KPIs and SDO in trading enterprises. The KPIs studied
included SG, CSI, ITR, ROI, and EP. The dependent variable
was the SDO, representing overall strategic performance.
The study relied on secondary data from reputable sources.
Company financial reports provided data on ROI and SG,
market analysis reports contributed CSI metrics, and
employee performance records and inventory management
statistics supplied EP and ITR data. The dataset covered
50 companies from five countries � Germany, Japan, USA,
UK, and Canada � over the period 2019 to 2023, with ten
companies from each country representing various trading
sectors.

Data cleaning was performed to handle missing values,
outliers, and inconsistencies. Missing values were imputed,
and outliers were managed through statistical techniques.
The data was then normalized to ensure comparability
across different KPIs and to meet the non-linear regression
model’s assumptions. The non-linear regression model was
estimated using the non-linear least squares (NLS) method,







45

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

For companies such as Shopify and RBC
in Canada, SG and CSI were significant (Table
10). Shopify had a sales growth of 7.87% in
2019, which increased to 9.34% by 2023, and
a CSI of 85.34 in 2019, rising to 94.34 by
2023. The SDO for Shopify improved from
54.32 in 2019 to 60.32 in 2023, indicating that
sales growth and customer satisfaction were
pivotal for their strategic development.

Overall, the model’s diagnostics and
validation confirmed the robustness of the
non-linear regression approach. The
goodness-of-fit was assessed using R-
squared and other relevant metrics, showing
a satisfactory fit. Residual analysis was
conducted to check for patterns, which
validated the model, and multicollinearity
among independent variables was checked
using the VIF, ensuring the reliability of the
results. These results underscore the
necessity of a nuanced approach in strategic
development analysis, considering the unique
contributions of various KPIs across different
contexts and industries.

Integrating KPIs into the strategic
planning process is crucial for trading
enterprises aiming to optimize their strategic
development. This integration begins with the
identification of relevant KPIs that align with
the company’s strategic objectives. Once
identified, these KPIs should be embedded
into the strategic planning framework,
ensuring that they are consistently monitored
and evaluated throughout the planning cycle.
This involves setting clear targets and
benchmarks for each KPI, which serve as
measurable goals for various departments
and teams within the enterprise. Additionally,
the strategic planning process should
incorporate regular review sessions where
KPI data is analyzed, and insights are
generated to guide decision-making. By
embedding KPIs into the core strategic
planning activities, trading enterprises can
ensure that their strategic initiatives are data-
driven and aligned with their overall business
objectives.

Effective monitoring and evaluation of
KPIs are essential to ensure that trading
enterprises stay on track with their strategic
goals. This process involves the continuous
collection and analysis of KPI data, which can
be facilitated through the use of advanced
data analytics tools and software [10].

Regular performance reports should be generated,
highlighting the progress of each KPI against the set
targets. These reports should be reviewed in scheduled
meetings, where management and relevant stakeholders
can discuss the performance trends and identify any areas
of concern. Additionally, employing dashboards that
provide real-time updates on KPI performance can enhance
the monitoring process, allowing for more timely
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Table 2. Data for selected companies in Japan (2019�2023)

Source: authors calculations.
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Table 3. Data for selected companies in USA (2019�2023)

Source: authors calculations.
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Table 4. Data for selected companies in UK (2019�2023)

Source: authors calculations.
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Table 5.  Data for selected companies in Canada

(2019�2023)

Source: authors calculations.
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Table 6. Results for selected companies in

Germany (2019�2023)

Source: authors calculations.



†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202446

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

interventions. Evaluation also involves assessing the
effectiveness of the KPIs themselves, ensuring that they
remain relevant and aligned with the changing business
environment and strategic priorities.

Adjusting business strategies based on KPI per-
formance is a critical step in the strategic management
process [17]. When KPI monitoring reveals that certain
targets are not being met, it is imperative to analyze the
underlying causes and implement corrective actions. This
may involve reallocating resources, changing operational
tactics, or even redefining certain strategic goals. For
instance, if the SG KPI is lagging, a company might need
to enhance its marketing efforts, explore new market
segments, or innovate its product offerings. Conversely,
if the CSI is declining, improving customer service or
addressing product quality issues might be necessary. The
adjustment process should be agile, allowing the company
to respond quickly to emerging trends and challenges.
Regular strategy review sessions should incorporate KPI
analysis to ensure that strategic adjustments are timely
and effective. By continuously aligning strategies with KPI
performance, trading enterprises can enhance their ability
to achieve their strategic objectives and maintain a
competitive edge in the market.

Integrating KPIs into business processes, diligently
monitoring and evaluating their performance, and adjusting

strategies based on the insights gained are fundamental
practices that can drive the strategic success of trading
enterprises. This structured approach ensures that
strategic planning is grounded in empirical data, enabling
informed decision-making and adaptive strategies that
respond to the dynamic trading environment.

The non-linear regression model analysis highlighted
successful applications of KPIs in strategic development
across trading enterprises in different countries. In
Germany, companies like Volkswagen and Siemens
demonstrated strong correlations between CSI and ROI
with SDO. These findings underscored the pivotal role of
customer satisfaction and efficient resource management
in driving strategic success in Germany’s competitive
market. Japan showcased Toyota and Sony, where EP and
ITR significantly influenced SDO. These results emphasized
the importance of streamlined inventory management and
high employee productivity in achieving strategic
objectives in Japan’s technology-driven trading sector.

USA exemplified by Apple and Walmart, where SG and
ROI played critical roles in SDO. These insights underscored
the strategic importance of revenue expansion and effective
financial management in maintaining competitive advantages
in the dynamic US market. UK highlighted BP and Unilever,
where CSI and EP were crucial for strategic development.
This emphasized their strategies in maintaining market
leadership and operational excellence amidst economic
fluctuations in the UK. Canada featured Shopify and RBC,
where SG and CSI were pivotal. These findings underscored
the importance of scaling customer-focused initiatives and
optimizing service quality to foster sustainable growth in
Canada’s competitive trading environment.

From these case studies, several key takeaways emer-
ge. Successful trading enterprises adopt a holistic approach
to strategic development, integrating multiple KPIs to align
with overarching business objectives. Flexibility in
responding to market dynamics and leveraging KPI insights
is crucial for maintaining competitiveness and resilience.
Continuous monitoring and refinement of KPIs are essential
for sustained strategic success, enabling enterprises to
adapt proactively to evolving market conditions.

Prioritizing customer satisfaction and service excellen-
ce enhances brand loyalty and market positioning,
contributing significantly to long-term strategic outcomes.
Efficient resource allocation and productivity enhancements
are foundational for achieving operational excellence and
driving strategic growth in competitive trading
environments. These lessons underscore the importance of
leveraging KPIs not only as performance metrics but also
as strategic tools for navigating complexities and achieving
sustainable success in the trading industry.

Implementing KPIs in trading enterprises presents
common challenges that impact strategic development
initiatives. These include complexity in defining meaningful
KPIs aligned with organizational goals, ensuring data
quality and availability across diverse departments,
overcoming resistance to change, and avoiding bias in
performance evaluations. To address these challenges,
best practices include closely aligning KPIs with strategic
objectives, enhancing data integration and quality control
through robust governance frameworks, fostering a culture
of transparency and continuous improvement in change
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Table 7. Results for selected companies in Japan

(2019�2023)

Source: authors calculations.
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Table 8. Results for selected companies in USA

(2019�2023)

Source: authors calculations.
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Table 9. Results for selected companies in UK

(2019�2023)

Source: authors calculations.
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Table 10. Results for selected companies

in Canada (2019�2023)

Source: authors calculations.
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management practices, and implementing fair evaluation
criteria to mitigate bias.

The research, utilizing non-linear regression models,
revealed intricate interactions between KPIs like CSI, ROI,
SG, ITR, and EP with SDO across various countries and
sectors. These findings underscore how specific KPIs
contribute differently to organizational success and
resilience in competitive markets. For trading enterprises,
these insights imply enhanced strategic decision-making
capabilities, improved operational efficiency through better
resource allocation, and sustained competitive advantage
by aligning activities with long-term objectives and customer
needs. By leveraging KPI-driven performance management
frameworks, organizations can capitalize on opportunities,
mitigate risks, and maintain market leadership.

This study contributes significantly to existing know-
ledge by offering empirical evidence on the effectiveness
of KPIs in driving strategic development. It enhances
methodological rigor through advanced econometric
techniques and provides actionable insights for future
research and practical applications in strategic mana-
gement within trading enterprises.

CONCLUSIONS
In conclusion, this study explored the utilization of

KPIs for optimizing strategic development in trading
enterprises through the lens of non-linear regression
models. The findings underscored the critical role of KPIs
such as SG, CSI, ITR, ROI, and EP in influencing SDO across
diverse trading environments and countries. The analysis
revealed complex interactions and varying impacts of these
KPIs on strategic outcomes in Germany, Japan, USA, UK,
and Canada. Companies like Volkswagen, Toyota, Apple,
BP, and Shopify exemplified how different KPIs drive
strategic success in their respective markets, emphasizing
the importance of aligning KPI selection with organi-
zational goals and market dynamics.

Based on the findings, several practical recom-
mendations emerge for trading enterprises:

1. Strategic alignment (ensure KPIs are aligned with
overarching strategic objectives and regularly reassessed
to reflect changing market conditions and organizational
priorities).

2. Data-driven decision making (invest in robust data
analytics capabilities to enhance KPI monitoring,
performance evaluation, and decision-making processes).

3. Continuous improvement (foster a culture of
continuous improvement by promoting transparency,
accountability, and stakeholder engagement in KPI
development and implementation).

4. Benchmarking and best practices (benchmark
performance against industry peers and best practices to
identify areas for improvement and maintain competitive
advantage).

While this study provides valuable insights into the
effectiveness of KPIs in strategic development, several
avenues for future research could further enrich the field:
conduct longitudinal studies to examine the long-term impact
of KPIs on organizational resilience, sustainability, and
adaptation to disruptive market forces; explore sector-
specific variations in KPI effectiveness and their implications
for strategic management practices in trading enterprises;

further develop and apply advanced econometric techniques
to uncover nuanced relationships between KPIs and strategic
outcomes; extend comparative analyses across more
countries and regions to capture cross-cultural influences on
KPI effectiveness and strategic decision-making.

By addressing these research gaps, future studies can
contribute to a deeper understanding of how trading
enterprises can leverage KPIs to navigate complexities,
enhance performance, and sustain growth in an increasingly
competitive global marketplace.
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COMPLEX ANALYSIS OF THE THEORETICAL APPROACHES TO THE ESSENCE
OF "ENTERPRISE’S ECONOMIC SECURITY" CATEGORY INTERPRETATION

Ñòàòòÿ ïðŁæâÿ÷åíà äîæº‡äæåííþ òåîðåòŁ÷íîªî çì‡æòó äåô‡í‡ö‡¿ "åŒîíîì‡÷íà ÆåçïåŒà ï‡äïðŁ”-
ìæòâà". ̇ ä‡Øæíåíî ªðóíòîâíŁØ àíàº‡ç ‡æíóþ÷Łı íàóŒîâŁı ïîªºÿä‡â äî âŁçíà÷åííÿ äàíîªî ïîíÿò-
òÿ ó ïðîöåæ‡ Øîªî åâîºþö‡¿. ÑŁæòåìàòŁçîâàíî îæíîâí‡ ï‡äıîäŁ äî ðîçóì‡ííÿ åŒîíîì‡÷íî¿ Æåçïå-
ŒŁ ï‡äïðŁ”ìæòâà, âŒºþ÷àþ÷Ł ªàðìîí‡çàö‡ØíŁØ, ä‡ÿºüí‡æíŁØ, çàıŁæíŁØ, æŁæòåìíŁØ, ðåæóðæíî-
ôóíŒö‡îíàºüíŁØ òà ‡íł‡. ̋ à îæíîâ‡ ïðîâåäåíîªî àíàº‡çó çàïðîïîíîâàíî âºàæíå ŒîìïºåŒæíå âŁç-
íà÷åííÿ ïîíÿòü "åŒîíîì‡÷íà ÆåçïåŒà" òà "åŒîíîì‡÷íà ÆåçïåŒà ï‡äïðŁ”ìæòâà", ÿŒ‡ âðàıîâóþòü
àæïåŒòŁ çàıŁøåíîæò‡ â‡ä çàªðîç, ðàö‡îíàºüíîªî âŁŒîðŁæòàííÿ ðåæóðæ‡â òà ªàðìîí‡çàö‡¿ ‡íòåðåæ‡â
ï‡äïðŁ”ìæòâà. Ó æòàòò‡ îŒðåæºåíî ïåðæïåŒòŁâŁ ïîäàºüłŁı äîæº‡äæåíü ó äàí‡Ø æôåð‡, çîŒðåìà
ðîçðîÆŒó ìåòîäîºîª‡÷íŁı çàæàä îö‡íþâàííÿ ð‡âíÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ ç óðàıóâàííÿì ªàºóçå-
âî¿ æïåöŁô‡ŒŁ òà âŁâ÷åííÿ âïºŁâó æó÷àæíŁı òåıíîºîª‡Ø, çîŒðåìà, łòó÷íîªî ‡íòåºåŒòó íà åŒîíî-
ì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâ.

The concept of enterprise’s economic security and its theoretical foundations is investigated in
the article. Despite the significant amount of researches in this field, there is no standardized
definition of an enterprise’s economic security, which complicates the development of effective
mechanisms for its insurance in practice. The study aims to synthesize theoretical approaches to
understanding the concept of " enterprise’s economic security", identify its essential characteristics,
and outline opportunities for further research in this field.
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¯Œîíîì‡÷íà ÆåçïåŒà ï‡äïðŁ”ìæòâà ” Œºþ÷îâŁì ôàŒ-
òîðîì Øîªî æòàºîªî ðîçâŁòŒó òà ŒîíŒóðåíòîæïðîìîæ-
íîæò‡ â äŁíàì‡÷íîìó Æ‡çíåæ-æåðåäîâŁø‡. ̨ äíàŒ, íåçâà-
æàþ÷Ł íà çíà÷íó Œ‡ºüŒ‡æòü äîæº‡äæåíü ó ö‡Ø æôåð‡, äîæ‡
íå ‡æíó” ”äŁíîªî çàªàºüíîïðŁØíÿòîªî âŁçíà÷åííÿ öüîªî
ïîíÿòòÿ, øî óæŒºàäíþ” ðîçðîÆŒó åôåŒòŁâíŁı ìå-
ıàí‡çì‡â çàÆåçïå÷åííÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ íà ïðàŒòŁö‡.

ÀŒòóàºüí‡æòü äîæº‡äæåííÿ ïîæŁºþ”òüæÿ â ŒîíòåŒæò‡
ïîâíîìàæłòàÆíî¿ â‡ØíŁ ðô ïðîòŁ ÓŒðà¿íŁ, ªºîÆàºüíŁı
åŒîíîì‡÷íŁı çì‡í, öŁôðîâ‡çàö‡¿ åŒîíîì‡ŒŁ, ÿŒ‡ æòàâºÿòü
íîâ‡ âŁŒºŁŒŁ ïåðåä ï‡äïðŁ”ìæòâàìŁ. Öå çóìîâºþ” íå-
îÆı‡äí‡æòü ïåðåîæìŁæºåííÿ òðàäŁö‡ØíŁı ï‡äıîä‡â äî
ðîçóì‡ííÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ æóÆ’”Œò‡â ªîæïîäàðþâàí-
íÿ òà ðîçðîÆŒŁ íîâŁı ŒîíöåïòóàºüíŁı çàæàä ¿¿ çàÆåçïå-
÷åííÿ.

A deductive method is used to build the logical interrelationship of the hierarchical system: security �
economic security � enterprise’s economic security. A comprehensive analysis of various approaches
to define security, economic security, and enterprise’s economic security, including normative-legal,
encyclopedic, and doctrinal understandings is conducted in the article.

Several approaches to define the enterprise’s economic security are identified and analyzed, in
particular: harmonizational, activity-based, economic-legal, evolutionary, protective, systemic,
situational, sustainability-oriented, financial, resource-functional, and combined approaches. Based
on the conducted analysis the definitions of economic security and enterprise’s economic security
as states of business entity protection from external and internal threats in the process of the most
efficient resources’ use and harmonization of its interests in time and space aimed at achieving
enterprise’s goals and maximize profit are suggested in the paper.

The attention is paid to the multifaceted and complex nature of enterprise’s economic security
concept. It is highlighted the importance of methodological framework further development for
assessing the enterprise’s economic security level while taking into account industry-specific factors.

Future research should focuse on artificial intelligence impact on the enterprise’s economic
security. This prospective direction should research the AI potential for predicting and preventing
threats, as well as the risks associated with its implementation. Such studies could significantly
contribute to enhancing the understanding and practical application of economic security measures
in the rapidly evolving business environment.

˚ºþ÷îâ‡ æºîâà: åŒîíîì‡÷íà ÆåçïåŒà ï‡äïðŁ”ìæòâà, çàıŁæò ï‡äïðŁ”ìæòâà, òåîðåòŁ÷í‡ ï‡äıîäŁ, îïòŁì‡-
çàö‡ÿ ðåæóðæ‡â, óïðàâº‡ííÿ ðŁçŁŒàìŁ.

Key words: enterprise’s economic security, enterprise’s protection, theoretical approaches, resources’
optimization, risk management.

´Łð‡łåííÿ äàíî¿ ïðîÆºåìŁ ìà” âàæºŁâå òåîðåòŁ÷-
íå çíà÷åííÿ äºÿ ðîçâŁòŒó îæíîâíŁı Œîìïîíåíò Œàòåªîð‡¿
åŒîíîì‡÷íî¿ ÆåçïåŒŁ òà ïðàŒòŁ÷íå çíà÷åííÿ äºÿ ðîçðîÆ-
ŒŁ åôåŒòŁâíŁı æòðàòåª‡Ø çàıŁæòó ï‡äïðŁ”ìæòâ â‡ä æó÷àæ-
íŁı çàªðîç ‡ âŁŒºŁŒ‡â. Öå æïðŁÿòŁìå ï‡äâŁøåííþ æò‡Ø-
Œîæò‡ ï‡äïðŁ”ìæòâ, ¿ı àäàïòŁâíîæò‡ äî çì‡í ó æåðåäîâŁø‡
ôóíŒö‡îíóâàííÿ òà çàÆåçïå÷åííþ äîâªîæòðîŒîâîªî åŒî-
íîì‡÷íîªî ðîçâŁòŒó.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

´àªîìŁØ âíåæîŒ ó ðîçâŁòîŒ òåîðåòŁ÷íŁı çàæàä òà ìå-
òîäîºîª‡÷íŁı àæïåŒò‡â åŒîíîì‡÷íî¿ ÆåçïåŒŁ çðîÆŁºŁ òàŒ‡
â÷åí‡, ÿŒ ̨ .†. ̀ àðàíîâæüŒŁØ, ́ .ˆ. ÀºüŒåìà, ̨ .Ì. ̧ ÿłåí-
Œî, Ñ.†. ´àæŁº‡łŁí, ̀ .Ñ. ˜óÆ òà ‡íł‡. Ñåðåä çàðóÆ‡æíŁı
àâòîð‡â âàðòî â‡äçíà÷ŁòŁ À. Ìàðłàºà òà ̃ . ̋ îðòà.

˛.†. `àðàíîâæüŒŁØ [4] ó æâî¿ı ïðàöÿı ðîçªºÿäà” òŁ-
ïîºîª‡÷íó ìîäåºü âŁçíà÷åííÿ ïîíÿòòÿ "ÆåçïåŒŁ", âŁä‡-
ºÿþ÷Ł íîðìàòŁâíî-ïðàâîâå, åíöŁŒºîïåäŁ÷íå òà äîŒòðŁ-
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íàºüíå ðîçóì‡ííÿ. ́ .ˆ. ÀºüŒåìà [2] äîæº‡äæó” ªåíåçŁæ ‡
ðîçâŁòîŒ åŒîíîì‡÷íî¿ ÆåçïåŒŁ æóÆ’”Œò‡â ºîª‡æòŁ÷íî¿
ä‡ÿºüíîæò‡, øî ðîçłŁðþ” ðîçóì‡ííÿ öüîªî ïîíÿòòÿ â
ŒîíòåŒæò‡ æïåöŁô‡÷íŁı ªàºóçåâŁı îæîÆºŁâîæòåØ.

˙íà÷íó óâàªó ïðŁâåðòàþòü ðîÆîòŁ ˛.Ì. ¸ÿłåíŒî
[18], ÿŒà çä‡ØæíŁºà Œîíöåïòóàº‡çàö‡þ óïðàâº‡ííÿ åŒîíî-
ì‡÷íîþ ÆåçïåŒîþ ï‡äïðŁ”ìæòâà òà ïðîâåºà àíàº‡òŁ÷íŁØ
îªºÿä æó÷àæíŁı ï‡äıîä‡â äî âŁçíà÷åííÿ æóòíîæò‡ öüîªî
ïîíÿòòÿ. Ñ.†. ´àæŁº‡łŁí [6] çîæåðåäŁâæÿ íà îÆº‡Œîâî-
àíàº‡òŁ÷íîìó çàÆåçïå÷åíí‡ óïðàâº‡ííÿ åŒîíîì‡÷íîþ
ÆåçïåŒîþ àªðàðíŁı ï‡äïðŁ”ìæòâ, øî ” âàæºŁâŁì âíå-
æŒîì ó ðîçâŁòîŒ ªàºóçåâŁı àæïåŒò‡â åŒîíîì‡÷íî¿ Æåçïå-
ŒŁ. ̀ .Ñ. ̃ óÆ [11] ó æâî¿ı äîæº‡äæåííÿı ðîçªºÿäà” æŁæòå-
ìó åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà, ¿¿ ïîíÿòòÿ òà
æòðóŒòóðó, øî æïðŁÿ” ôîðìóâàííþ æŁæòåìíîªî ï‡äıîäó
äî ðîçóì‡ííÿ ö‡”¿ Œàòåªîð‡¿.

Ñåðåä îæòàíí‡ı ïóÆº‡Œàö‡Ø âàðòî â‡äçíà÷ŁòŁ ðîÆîòŁ
¯.†. ̃ àí‡ºîâî¿ [10], ÿŒà ïðîïîíó” Œîíöåïö‡þ æŁæòåìíîªî
ï‡äıîäó äî óïðàâº‡ííÿ åŒîíîì‡÷íîþ ÆåçïåŒîþ ï‡äïðŁ”-
ìæòâà, òà ̨ .˛. ÑîæíîâæüŒî¿ [26], ÿŒà äîæº‡äæó” æŁæòåìó
åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâ çâ’ÿçŒó.

´àæºŁâŁØ âíåæîŒ ó ðîçâŁòîŒ ìåòîäîºîª‡÷íŁı àæ-
ïåŒò‡â îö‡íŒŁ åŒîíîì‡÷íî¿ ÆåçïåŒŁ çðîÆŁºŁ Ñ.Ò. ̌ ‡ºåöü-
Œà, Ò.Þ. ̊ îðŁòüŒî òà “.´. ÒŒà÷åíŒî [22], çàïðîïîíóâàâ-
łŁ ìîäåºü ‡íòåªðàºüíî¿ îö‡íŒŁ åŒîíîì‡÷íî¿ ÆåçïåŒŁ
ï‡äïðŁ”ìæòâà.

Àíàº‡ç ïóÆº‡Œàö‡Ø òàŒîæ ïîŒàçó” çðîæòàþ÷ŁØ ‡íòå-
ðåæ äî âŁâ÷åííÿ âïºŁâó æó÷àæíŁı òåıíîºîª‡Ø íà åŒîí-
îì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâ. ˙îŒðåìà, äîæº‡äæåííÿ
˛.Ì. ´îâŒ [8] çîæåðåäæåí‡ íà òåîðåòŁ÷íîìó çàÆåçïå-
÷åíí‡ ôîðìóâàííÿ æŁæòåìŁ åŒîíîì‡÷íî¿ ÆåçïåŒŁ íà
òðàíæïîðòíŁı ï‡äïðŁ”ìæòâàı â óìîâàı òåıíîºîª‡÷íŁı
çì‡í.

À. Ìàłàº â Œîíöåïö‡¿ "åŒîíîì‡÷íîªî íàäºŁłŒó" çàŒ-
ºàâ îæíîâŁ åŒîíîì‡÷íî¿ åôåŒòŁâíîæò‡ òà åŒîíîì‡÷íî¿
ÆåçïåŒŁ [31]. ̃ . ̋ îðò äîæº‡äæóâàâ ‡íæòŁòóö‡Øí‡ àæïåŒòŁ
åŒîíîì‡÷íî¿ ÆåçïåŒŁ [36].

—àçîì ç òŁì, ïîæò‡Øíî ç’ÿâºÿþòüæÿ âæå íîâ‡ çàªðîçŁ
åŒîíîì‡÷í‡Ø Æåçïåö‡ ï‡äïðŁ”ìæòâ, øî àŒòóàº‡çó” ïî-
äàºüł‡ íàóŒîâ‡ äîæº‡äæåííÿ ó öüîìó íàïðÿìŒó.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
Ìåòà æòàòò‡ ïîºÿªà” â óçàªàºüíåíí‡ òåîðåòŁ÷íŁı

ï‡äıîä‡â äî ðîçóì‡ííÿ òðàŒòóâàííÿ Œàòåªîð‡¿ "åŒîíîì‡÷-
íà ÆåçïåŒà ï‡äïðŁ”ìæòâà" òà àíàº‡ç ¿ı Œºþ÷îâŁı æóòí‡æ-
íŁı ıàðàŒòåðŁæòŁŒ.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

˙àÆåçïå÷åí‡æòü åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà
” îäí‡”þ ç ÆàçîâŁı ïåðåäóìîâ çàÆåçïåå÷åííÿ Øîªî æòà-
ºîªî ðîçâŁòŒó òà ï‡äâŁøåííÿ ŒîíŒóðåíòîæïðîìîæíîæò‡.
Ñàìå çàıŁæò æòðóŒòóðíŁı åºåìåíò‡â òà æŁæòåìíŁı çâ’ÿçŒ‡â
âŁçíà÷à” ìîæºŁâîæò‡ äîæÿªíåííÿ æóÆ’”Œòîì ªîæïîäàðþ-
âàííÿ æòðàòåª‡÷íŁı çàâäàíü, îäíŁì ç ÿŒŁı ” åŒîíîì‡÷íà
ÆåçïåŒà.

´ åŒîíîì‡÷í‡Ø ÆåçïåŒîºîª‡¿ ïðîäîâæóþòüæÿ íàóŒîâ‡
äîæº‡äæåííÿ øîäî ôîðìóâàííÿ Œàòåªîð‡Øíîªî àïàðàòó
òà ï‡äıîä‡â äî Øîªî ïîÆóäîâŁ. ˝àìŁ îÆðàíî äåäóŒòŁâ-
íŁØ ìåòîä ïîÆóäîâŁ ºîª‡÷íîªî âçà”ìîçâ’ÿçŒó ‡”ðàðı‡÷-
íî¿ ïîÆóäîâŁ æŁæòåìŁ ÆåçïåŒà-åŒîíîì‡÷íà ÆåçïåŒà-åŒî-
íîì‡÷íà ÆåçïåŒà ï‡äïðŁ”ìæòâà.

`åçïåŒà � æïåöŁô‡÷íå îÆ’”ŒòŁâíå ÿâŁøå, ÿŒå ìîæå
âŁŒîðŁæòîâóâàòŁæÿ â Æàªàòüîı æôåðàı òà ïðîöåæàı,
â‡ääçåðŒàºþþ÷Ł â æîÆ‡ ÿŒ çàªàºüí‡, òàŒ ‡ æïåöŁô‡÷í‡ îç-
íàŒŁ. ̃ îæº‡äíŁŒ ̨ .†. ̀ àðàíîâæüŒŁØ ðîçóì‡ííÿ òŁïîºîª‡-
÷íî¿ ìîäåº‡ âŁçíà÷åííÿ ïîíÿòòÿ "ÆåçïåŒŁ" ðîçä‡ºÿ” íà
òðŁ Œàòåªîð‡¿:

� íîðìàòŁâíî-ïðàâîâå ðîçóì‡ííÿ, ÿŒå ïåðåäÆà÷à”
âŁÿâºåííÿ íàïðÿìŒ‡â ó íîðìàòŁâíî-ïðàâîâŁı àŒòàı äåð-
æàâŁ;

� åíöŁŒºîïåäŁ÷íå, øî îŒðåæºþ” ï‡äıîäŁ, ÿŒ‡ âŁç-
íà÷àþòüæÿ â åíöŁŒºîïåäŁ÷íŁı äæåðåºàı ‡ æºîâíŁŒàı;

� äîŒòðŁíàºüíå, øî îŒðåæºþ” îæíîâí‡ íàïðÿìŒŁ,
ÿŒ‡ ì‡æòÿòüæÿ â íàóŒîâ‡Ø º‡òåðàòóð‡ [4, æ. 358].

˙àŒîí ÓŒðà¿íŁ "ˇðî íàö‡îíàºüíó ÆåçïåŒó ÓŒðà¿íŁ"
íàäà” âŁçíà÷åííÿ ïîíÿòòÿì âî”ííî¿, ªðîìàäæüŒî¿, äåð-
æàâíî¿ òà íàö‡îíàºüíî¿ ÆåçïåŒŁ [23], Óçàªàºüíþþ÷Ł ÿŒ‡,
ÆåçïåŒó ìîæíà âŁçíà÷ŁòŁ ÿŒ æòàí çàıŁøåíîæò‡ òà ïðîöåæ
ðåàº‡çàö‡¿ ‡ çàıŁæòó ‡íòåðåæ‡â ªðîìàäÿí, ªîæïîäàðæüŒŁı
æóÆ’”Œò‡â ‡ äåðæàâŁ â‡ä ðåàºüíŁı ÷Ł ïîòåíö‡ØíŁı çàªðîç.

Àíªº‡ØæüŒŁØ åòŁìîºîª‡÷íŁØ æºîâíŁŒ âŒàçó”, øî
òåðì‡í "ÆåçïåŒà" âïåðłå Æóâ çªàäàíŁØ ó æåðåäŁí‡ IV æò.
ÿŒ Æåçïå÷íà óìîâà ("condition of being secure") [33]. ´
˛ŒæôîðäæüŒîìó òºóìà÷íîìó æºîâíŁŒó ïîäàíî íàæòóï-
íå âŁçíà÷åííÿ ÆåçïåŒŁ: "æâîÆîäà ÷Ł çàıŁæò â‡ä íåÆåç-
ïåŒŁ ÷Ł òðŁâîªŁ; çàıîäŁ, âæŁò‡ äºÿ ªàðàíòóâàííÿ Æåçïå-
ŒŁ Œðà¿íŁ, îæîÆŁ, ö‡ííîæò‡" [34, æ. 423]. Ó â‡ò÷Łçíÿí‡Ø
íàóö‡ òåðì‡í "ÆåçïåŒà" ââåäåíî â íàóŒîâŁØ îÆ‡ª íà ïî-
÷àòŒó 90-ı ðð. ìŁíóºîªî æòîº‡òòÿ [10, c. 12], à òºóìà÷íŁØ
æºîâíŁŒ ïîÿæíþ” ÆåçïåŒó ÿŒ æòàí, ŒîºŁ Œîìó-íåÆóäü,
÷îìó-íåÆóäü í‡øî íå çàªðîæó” [7, c. 70].

˝àóŒîâ‡ ðîçðîÆŒŁ â‡ò÷ŁçíÿíŁı ‡ çàðóÆ‡æíŁı ó÷åíŁı
âŒàçóþòü íà ÆàªàòîâåŒòîðí‡æòü âŁçíà÷åííÿ äîæº‡äæóâà-
íîªî ïîíÿòòÿ. Ì. ˚îïŁòŒî âŁçíà÷à” ÆåçïåŒó, ÿŒ "æòàí
çàıŁøåíîæò‡ îæîÆŁ, æóæï‡ºüæòâà, äåðæàâŁ â‡ä çîâí‡łí‡ı
‡ âíóòð‡łí‡ı íåÆåçïåŒ òà çàªðîç, øî ªðóíòó”òüæÿ íà ä‡ÿºü-
íîæò‡ ºþäåØ, æóæï‡ºüæòâà, äåðæàâŁ, æâ‡òîâî¿ æï‡ºüíîòŁ ç
âŁÿâºåííÿ (âŁâ÷åííÿ), îæºàÆºåííÿ, óæóíåííÿ (º‡Œâ‡äàö‡¿),
â‡ääçåðŒàºåííÿ íåÆåçïåŒ ‡ çàªðîç, çäàòíŁı çíŁøŁòŁ ¿ı,
ïîçÆàâŁòŁ ôóíäàìåíòàºüíŁı ìàòåð‡àºüíŁı ‡ äóıîâíŁı
ö‡ííîæòåØ, çàâäàòŁ íåïðŁØíÿòíîªî (íåïðŁïóæòŁìîªî
îÆ’”ŒòŁâíî ‡ æóÆ’”ŒòŁâíî) çÆŁòŒó, çàŒðŁòŁ łºÿı äî âŁ-
æŁâàííÿ Ø ðîçâŁòŒó" [14, æ. 45]. ´. ¸‡ïŒàí, Ì. ¸”æŒîâ,
˛. ̃ åðªà÷îâ òðàŒòóþòü ÆåçïåŒó, ÿŒ "ä‡ÿºüí‡æòü æóÆ’”Œò‡â
æòîæîâíî âŁÿâºåííÿ òà Œîðåºÿö‡¿ âæ‡ı ÷ŁííŁŒ‡â, øî âïºŁ-
âàþòü íà âíóòð‡łí‡ òà çîâí‡łí‡ æôåðŁ æŁòò”ä‡ÿºüíîæò‡"
[17, æ. 12].

˝îðìàòŁâíî-ïðàâîâå ðîçóì‡ííÿ ÆåçïåŒŁ ıàðàŒòåðŁ-
çó”òüæÿ â‡äæóòí‡æòþ ðŁçŁŒó (íàÿâíîªî àÆî ïîòåíö‡Øíî-
ªî), æòàíîì çàıŁøåíîæò‡ â‡ä ðŁçŁŒ‡â, çàªðîç, íåÆåçïåŒ
òà â‡äïîâ‡äí‡æòü ïåâíŁì ïðàâŁºàì, ÿŒîªî ïîâŁíí‡ äîòðŁ-
ìóâàòŁæÿ æóÆ’”ŒòŁ ïðàâîâ‡äíîæŁí.

¯íöŁŒºîïåäŁ÷íå ðîçóì‡ííÿ ïåðåäÆà÷à” âŁâ÷åííÿ
ïîíÿòòÿ ÆåçïåŒŁ â îæíîâíîìó ÷åðåç çàïåðå÷íó ôîðìó-
ºó � â‡äæóòí‡æòü Æóäü-ÿŒŁı çàªðîç òà íåÆåçïåŒ òà/àÆî
æòàí çàıŁøåíîæò‡ [35].

˜îŒòðŁíàºüíà ìîäåºü ıàðàŒòåðŁçó”òüæÿ òàŒŁìŁ íà-
ïðÿìàìŁ ÆåçïåŒŁ:

� âŁçíà÷à”òüæÿ ÿŒ æòàí çàıŁøåíîæò‡ â‡ä ð‡çíŁı âŁä‡â
çîâí‡łí‡ı ‡ âíóòð‡łí‡ı çàªðîç;

� äîæº‡äæó”òüæÿ ÷åðåç ¿¿ æŁæòåìí‡ âºàæòŁâîæò‡;
� ıàðàŒòåðŁçó”òüæÿ ÷åðåç àŒòŁâíó ôîðìóºó ä‡ÿºü-

íîæò‡;
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� âŁä‡ºÿ”òüæÿ ÿŒ â‡äæóòí‡æòü Æóäü-ÿŒŁı çàªðîç [19].
˝à îæíîâ‡ çä‡Øæíåíîªî àíàº‡çó íàóŒîâî¿ º‡òåðàòóðŁ

çà òåìàòŁŒîþ äîæº‡äæåííÿ ìîæåìî æôîðìóºþâàòŁ
âºàæíå ŒîìïºåŒæíå âŁçíà÷åííÿ ïîíÿòòÿ "ÆåçïåŒà" � öå
íîðìàòŁâíî-çàÆåçïå÷åíŁØ æòàí æóæï‡ºüíŁı â‡äíîæŁí àÆî
ä‡¿, øî æŒåðîâàí‡ íà Øîªî äîæÿªíåííÿ, ïðŁ ÿŒîìó ðåàº‡-
çóþòüæÿ çíà÷óø‡ ‡íòåðåæŁ æóÆ’”Œò‡â ÆåçïåŒŁ (ªðîìàäÿí,
¿ı îÆ’”äíàíü, äåðæàâŁ, æóÆ’”Œò‡â ªîæïîäàðþâàííÿ) ï‡ä
âïºŁâîì äåîðªàí‡çóþ÷Łı òà ðîçÆàºàíæîâóþ÷Łı
çîâí‡łí‡ı ‡ âíóòð‡łí‡ı ÷ŁííŁŒ‡â.

˝àæòóïíŁì åòàïîì æòðóŒòóðŁçàö‡¿ Œàòåªîð‡Øíîªî àïà-
ðàòó ” äîæº‡äæåííÿ ïîíÿòòÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ. †äå¿
À. Ñì‡òà æôîðìóâàºŁ ï‡äªðóíòÿ ïîíÿòòÿ "åŒîíîì‡÷íî¿
ÆåçïåŒŁ", øî ðîçªºÿäà”òüæÿ ÿŒ ÆåçïåŒà åŒîíîì‡÷íî¿
ä‡ÿºüíîæò‡, ÿŒà Æàçó”òüæÿ âŁŒºþ÷íî íà óçªîäæåíîæò‡
åŒîíîì‡÷íŁı ‡íòåðåæ‡â îæîÆŁ òà æóæï‡ºüæòâà, ÷îªî ” îÆ’”Œ-
òŁâí‡æòü ä‡¿ åŒîíîì‡÷íŁı çàŒîí‡â, â‡ºüíà ŒîíŒóðåíö‡ÿ,
ïðàâî âºàæíîæò‡, â‡äæóòí‡æòü äåðæàâíîªî âòðó÷àííÿ â
åŒîíîì‡Œó. Ö‡ ôàŒòîðŁ ó äåòåðì‡íàíò‡ åŒîíîì‡÷íî¿ Æåç-
ïåŒŁ æº‡ä ðîçªºÿäàòŁ ÿŒ ÷ŁííŁŒŁ íàö‡îíàºüíî¿ åŒîíîì‡-
÷íî¿ ÆåçïåŒŁ òà ðîçâŁòŒó åŒîíîì‡ŒŁ [3]. ̌ îíÿòòÿ åŒîíî-
ì‡÷íî¿ ÆåçïåŒŁ À. Ìàðłàºº ðîçªºÿäà” ÿŒ îæíîâó ŒîìÆ‡-
íóâàííÿ ïðàö‡ òà Œàï‡òàºó. ÔàŒòîðàìŁ çàÆåçïå÷åííÿ Æåç-
ïåŒŁ âŁðîÆíŁöòâà, íà Øîªî äóìŒó: "ðîçïîä‡º ïðàö‡, ðîç-
âŁòîŒ æïåö‡àº‡çîâàíŁı Œâàº‡ô‡Œàö‡Ø, çíàíü, ìàłŁí, ðîç-
âŁòîŒ ‡íòåªðàö‡¿, çðîæòàííÿ íàä‡Øíîæò‡ Œîìåðö‡Øíîªî
ŒðåäŁòó, çàæîÆ‡â ‡ íàâŁŒ‡â, ìîðæüŒîªî òà łîæåØíîªî
òðàíæïîðòó, çàº‡çíŁ÷íŁı äîð‡ª òà òåºåªðàôó, ïîłòŁ òà
äðóŒàðæüŒîªî âåðæòàòà" [31]. ˜æ. ˚åØíæ îŒðåæºŁâ
æóòí‡æòü åŒîíîì‡÷íî¿ ÆåçïåŒŁ â äîì‡íóþ÷‡Ø ðîº‡ äåðæà-
âŁ ó æŁæòåì‡ çàıŁæòó ìàŒðîåŒîíîì‡÷íî¿ ð‡âíîâàªŁ, ÿŒà
ôîðìó”òüæÿ ïðŁ ”äíîæò‡ ðŁíŒîâîªî òà äåðæàâíîªî ìå-
ıàí‡çì‡â ðåªóºþâàííÿ ìàŒðîåŒîíîì‡÷íŁı ïðîöåæ‡â [32].

˚îíöåïö‡ÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ íàÆóºà ïðàŒòŁ÷íî¿
ðåàº‡çàö‡¿ ó Ñïîºó÷åíŁı Øòàòàı, ŒîºŁ â ÷àæŁ ïðåçŁäåí-
æòâà Ò. —óçâåºüòà â ÷åðâí‡ 1934 ð. Æóºî æòâîðåíî ôåäå-
ðàºüíŁØ Œîì‡òåò ç åŒîíîì‡÷íî¿ ÆåçïåŒŁ òà ïðŁØíÿòî
ïåðł‡ çàŒîíŁ ïðî åŒîíîì‡÷íó ÆåçïåŒó (The Economic
security Act of 1935) [35] ‡ æîö‡àºüíŁØ çàıŁæò íàæåºåííÿ
(The Social Security Act of 1935) [35]. ˇîíÿòòÿ "åŒîíî-
ì‡÷íà ÆåçïåŒà" â àíªºîìîâíŁı Œðà¿íàı ‡ äîòåïåð âŁŒî-
ðŁæòîâó”òüæÿ ÿŒ çàıŁøåí‡æòü ïðŁâàòíŁı îæ‡Æ ‡ äîìîªîæ-
ïîäàðæòâ â‡ä ð‡çŒîªî ïîª‡ðłåííÿ ¿ı ô‡íàíæîâîªî æòàíó
[34, æ. 150].

ˇåðł‡ íàóŒîâ‡ ïóÆº‡Œàö‡¿ â ïºîøŁí‡ åŒîíîì‡÷íî¿ Æåç-
ïåŒŁ äàòóþòüæÿ æåðåäŁíîþ 70-Łı ðîŒ‡â ÕÕ æòîº‡òòÿ. Ó
ì‡æíàðîäí‡Ø ïðàŒòŁö‡ ïîíÿòòÿ "åŒîíîì‡÷íà ÆåçïåŒà" ç’ÿ-
âŁºîæÿ ó 80-Łı ðîŒàı, à çàªàºüíîïðŁØíÿòŁì æòàºî ï‡æºÿ
ïðŁØíÿòòÿ 40-îþ æåæ‡”þ ̂ åíåðàºüíî¿ àæàìÆºå¿ ˛ðªàí‡-
çàö‡¿ ˛Æ’”äíàíŁı ˝àö‡Ø (1985 ð.) ðåçîºþö‡¿ � Ì‡æíà-
ðîäíà åŒîíîì‡÷íà ÆåçïåŒà. Öå æòàºî îæíîâîþ äºÿ ïî-
ÿâŁ íîâî¿ íàóŒŁ ïðî åŒîíîì‡÷íó ÆåçïåŒó ï‡ä íàçâîþ "åŒî-
æåæòåØò" (economic security of state) ÿŒ íàóŒŁ ïðî äåð-
æàâó ‡ â ïîäàºüłîìó "åŒîæåŒåíòó" (ecosecent) � íàóŒŁ
ïðî åŒîíîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâà [19, æ. 338]. ̇ íà÷-
íà çàö‡Œàâºåí‡æòü ö‡”þ ïðîÆºåìàòŁŒîþ âŁíŁŒºà íà-
ïðŁŒ‡íö‡ 80�90-Łı ðîŒ‡â ÕÕ æò. Ñàìå â öåØ ÷àæ ç’ÿâºÿ-
þòüæÿ ïåðł‡ íàïðàöþâàííÿ, â ÿŒŁı çä‡Øæíåíî æïðîÆŁ æŁ-
æòåìàòŁçóâàòŁ îŒðåì‡ ‡æíóþ÷‡ çíàííÿ â äàí‡Ø æôåð‡ ‡ íà-
äàòŁ ¿ì âŁªºÿäó ”äŁíî¿ òåîð‡¿ [26, c. 83].

Ñüîªîäí‡ íå ‡æíó” ”äŁíîªî ï‡äıîäó, ÿŒŁØ ÆŁ íàØÆ‡ºüł
òî÷íî ðîçŒðŁâàâ ïîíÿòòÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ, çîŒðå-

ìà åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà, øî çóìîâºåíî
ÆàªàòîâåŒòîðí‡æòþ öüîªî ïîíÿòòÿ, Øîªî äŁíàì‡÷í‡æòþ òà
æŒºàäíîþ æòðóŒòóðîþ, øî âŒºþ÷à” ð‡çí‡ àæïåŒòŁ.

`. ˜óÆ æòâåðäæó”, øî åŒîíîì‡÷íà ÆåçïåŒà � öå
"Œîíöåïòóàºüíà Œàòåªîð‡ÿ, ÿŒà âŁçíà÷à” æòðàòåª‡÷í‡ ðàì-
ŒŁ â óïðàâº‡íí‡ çàªðîçàìŁ ‡ ” æóŒóïí‡æòþ îÆ’”Œò‡â,
æóÆ’”Œò‡â, ôóíŒö‡îíàºüíŁı æŒºàäíŁŒ‡â, ìåòîäŁŒŁ îö‡íþ-
âàííÿ òà çàıîä‡â ‡ç çàÆåçïå÷åííÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ,
øî âŁŒîðŁæòîâóþòüæÿ äºÿ íàØïîâí‡łîªî ªàðàíòóâàííÿ
çàıŁøåíîæò‡" [11, æ. 7].

ˇîªîäæó”ìîæÿ ç ïîçŁö‡”þ Ñ. ´àæŁº‡łŁíà, ÿŒŁØ ó
æâî”ìó ªðóíòîâíîìó äîæº‡äæåíí‡ æòâåðäæó” íå-
îÆı‡äí‡æòü "ðîçªºÿäàòŁ åŒîíîì‡÷íó ÆåçïåŒó â ¿¿ ä‡àºåŒ-
òŁ÷íîìó âçà”ìîçâ‘ÿçŒó ç ðîçâŁòŒîì ï‡äïðŁ”ìæòâà ‡ Øîªî
ð‡âíîâàªîþ â ÷àæîâîìó ïðîæòîð‡ åŒîíîì‡÷íîªî æŁòòÿ"
[6, æ. 31], òîÆòî ôîðìóâàííÿ æŁæòåìŁ åŒîíîì‡÷íî¿ Æåç-
ïåŒŁ Æóäå ä‡”âŁì íà îæíîâ‡ ðåòðîæïåŒòŁâíîªî òà òåïå-
ð‡łíüîªî àíàº‡çó.

ˇîäàºüłå âŁâ÷åííÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ çóìîâºþ”
¿¿ ðîçªºÿä ÷åðåç ïðŁçìó ä‡ÿºüíîæò‡ æóÆ’”Œò‡â ªîæïîäàðþ-
âàííÿ, àäæå âîíŁ ” Æàçîâîþ æŒºàäîâîþ íàö‡îíàºüíî¿
åŒîíîì‡ŒŁ, à ðåçóºüòàòŁ ¿ı ôóíŒö‡îíóâàííÿ ìàþòü çíà÷-
íŁØ âïºŁâ íà ð‡âåíü íàö‡îíàºüíî¿ ÆåçïåŒŁ. Ó çàðóÆ‡æ-
íŁı àâòîð‡â óâàªà òàŒîæ ôîŒóæó”òüæÿ íà âŁçíà÷åíí‡ åŒî-
íîì‡÷íî¿ ÆåçïåŒŁ ÷åðåç ïðŁçìó çàıŁøåíîæò‡ ï‡äïðŁ”ì-
æòâà òà Øîªî ‡íòåðåæ‡â ‡ ïîòåíö‡ØíŁı çàªðîç â‡ä çîâí‡łí‡ı
‡ âíóòð‡łí‡ı ôàŒòîð‡â.

ˇåòðóŒ ̨ .Ì. òðàŒòó” åŒîíîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ì-
æòâà ÿŒ "æŁæòåìó âçà”ìîîÆóìîâºåíŁı ‡ âçà”ìîóçªîäæå-
íŁı ìåòîä‡â, ‡íæòðóìåíò‡â ‡ óïðàâº‡íæüŒŁı ð‡łåíü, ÿŒ‡,
æŁíòåçóþ÷Łæü ç íàÿâíŁì ðåæóðæíŁì ïîòåíö‡àºîì ‡ Æóäó-
÷Ł âŒºþ÷åíŁìŁ â åºåìåíòŁ îÆº‡Œîâî-àíàº‡òŁ÷íîªî çàÆåç-
ïå÷åííÿ, äîçâîºÿþòü æâî”÷àæíî ïðîòŁä‡ÿòŁ ðŁçŁŒàì,
çàªðîçàì ‡ ŒîºŁâàííÿì â æåðåäîâŁø‡ ôóíŒö‡îíóâàííÿ
ï‡äïðŁ”ìæòâà, çàÆåçïå÷ŁòŁ Øîªî ô‡íàíæîâó æò‡ØŒ‡æòü,
æïðŁÿòŁ ðîçâŁòŒó Øîªî åŒîíîì‡÷íîªî ïîòåíö‡àºó, ï‡äâŁ-
øåííþ ŒîíŒóðåíòíŁı ïåðåâàª òà ï‡äâŁøåííþ ÿŒîæò‡
‡íôîðìàö‡Øíîªî çàÆåçïå÷åííÿ ïðîöåæ‡â óïðàâº‡ííÿ" [21,
æ. 48].

˚îìïºåŒæí‡æòü ï‡äıîäó ̄ . ̃ àí‡ºîâî¿ ïîºÿªà” ó òðàŒ-
òóâàíí‡ åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà ÿŒ íàÆîðó
‡íæòðóìåíò‡â, çàæîÆ‡â ‡ ï‡äıîä‡â äºÿ æòâîðåííÿ æŁæòåìŁ
çàıŁæòó âæ‡ı âŁä‡â ðåæóðæ‡â, ïðîöåæ‡â, ôóíŒö‡Ø ‡ æòðóŒ-
òóð ï‡äïðŁ”ìæòâà ç ìåòîþ çàïîÆ‡ªàííÿ âòðàòàì łºÿıîì
âŁÿâºåííÿ, çàïîÆ‡ªàííÿ òà îÆìåæåííÿ íåªàòŁâíîªî âïºŁ-
âó çàªðîç ‡ ðŁçŁŒ‡â [10, æ. 53].

—åæóðæíîªî ï‡äıîäó äîòðŁìó”òüæÿ ̨ . ̊ ó÷ì””â, ÿŒŁØ
åŒîíîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâà òðàŒòó” ÷åðåç ïðŁ-
çìó íàÿâíîæò‡ âŁðîÆíŁ÷Łı ðåæóðæ‡â, îïòŁìàºüíî¿ æòðóŒ-
òóðŁ àŒòŁâ‡â ‡ Œàï‡òàºó, ÿŒ‡ âŁŒîðŁæòîâóþòüæÿ íà âæ‡ı
åòàïàı âŁðîÆíŁ÷î-ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡, ç óðàıó-
âàííÿì âíóòð‡łí‡ı ‡ çîâí‡łí‡ı çàªðîç ‡ ôàŒòîð‡â, ÿŒ‡
íåªàòŁâíî âïºŁâàþòü íà ÆåçïåŒó Øîªî ïîòåíö‡àºó [16].
Ñıîæî¿ ïîçŁö‡¿ äîòðŁìó”òüæÿ ̊ . ÓòåíŒîâà, ïîÿæíþþ÷Ł
ïîíÿòòÿ ÿŒ "æòàí ðåæóðæ‡â ï‡äïðŁ”ìæòâà (Œàï‡òàº,
ºþäæüŒ‡ ðåæóðæŁ, ‡íôîðìàö‡ÿ òà òåıíîºîª‡¿, ìàłŁíŁ òà
îÆºàäíàííÿ, ïðàâà) òà ï‡äïðŁ”ìíŁöüŒŁı ìîæºŁâîæòåØ,
øî ªàðàíòó” ¿ı íàØÆ‡ºüł åôåŒòŁâíå âŁŒîðŁæòàííÿ äºÿ
æòàÆ‡ºüíîªî ôóíŒö‡îíóâàííÿ òà äŁíàì‡÷íîªî íàóŒîâî-
òåıí‡÷íîªî òà æîö‡àºüíîªî ðîçâŁòŒó, çàïîÆ‡ªàííÿ
âíóòð‡łí‡ì òà çîâí‡łí‡ì íåªàòŁâíŁì âïºŁâàì (çàªðî-
çàì)" [27].
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´. ÀºüŒåìà åŒîíîì‡÷íîþ ÆåçïåŒîþ íàçŁâà” â‡äïî-
â‡äíŁØ æòàí æóÆ’”Œòà ªîæïîäàðþâàííÿ, Øîªî âºàæ-
òŁâ‡æòü òà æïåöŁô‡÷íà ä‡ÿºüí‡æòü æòðóŒòóðíŁı æŒºàäî-
âŁı, çäàòí‡æòü äî æàìîðåàº‡çàö‡¿ òà Œîíòðîºþ [2]. ˛.
¸ÿłåíŒî íàäà” äåøî æıîæå òâåðäæåííÿ ÆåçïåŒŁ ÿŒ
"ïðîöåæó òà ðåçóºüòàòó ŒåðîâàíŁı ïðîöåæ‡â äîæÿªíåí-
íÿ òð‡àäŁ ö‡ºåØ óïðàâº‡ííÿ åŒîíîì‡÷íîþ ÆåçïåŒîþ
ï‡äïðŁ”ìæòâà, øî çàÆåçïå÷ó” íàÆóòòÿ åŒîíîì‡÷íî¿
æâîÆîäŁ â ìåæàı íàÿâíŁı îÆ’”ŒòŁâíŁı ‡ æóÆ’”ŒòŁâíŁı
îÆìåæåíü, âºàæòŁâŁı æŁæòåì‡ åŒîíîì‡÷íî¿ ÆåçïåŒŁ"
[18].

¸. Øåìà”âà íàäà” íàæòóïíó äåô‡í‡ö‡þ "çàÆåçïå÷åí-
íÿ ðåàº‡çàö‡¿ æòðàòåª‡÷íŁı ‡íòåðåæ‡â ï‡äïðŁ”ìæòâà íà îæ-
íîâ‡ âŁŒîðŁæòàííÿ ìîæºŁâîæòåØ çîâí‡łíüîªî æåðåäîâŁ-
øà ç çàæòîæóâàííÿì ïðîäóŒòŁâíî¿ âçà”ìîä‡¿ ‡ç æóÆ’”Œòà-
ìŁ çîâí‡łíüîªî æåðåäîâŁøà" [28, æ. 24].

˙ì‡æòîâíŁì ” òðàŒòóâàííÿ ̨ . ÑîðîŒ‡âæüŒîþ åŒîíî-
ì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà ÿŒ "çäàòíîæò‡ æóÆ’”Œòà ªîæ-
ïîäàðþâàííÿ åôåŒòŁâíî òà Æåçïåðåðâíî çä‡ØæíþâàòŁ
æâîþ ä‡ÿºüí‡æòü íà îæíîâ‡ ôîðìóâàííÿ òà ðåàº‡çàö‡¿ æó-
Œóïíîæò‡ âçà”ìîïîâ’ÿçàíŁı óïðàâº‡íæüŒŁı ïðîöåäóð, øî
äîçâîºÿòü îïòŁì‡çóâàòŁ âŁŒîðŁæòàííÿ ŒîðïîðàòŁâíŁı
ðåæóðæ‡â òà óçªîäŁòŁ åŒîíîì‡÷í‡ ‡íòåðåæŁ óæ‡ı Øîªî ðŁí-
ŒîâŁı Œîíòðàªåíò‡â ç ìåòîþ í‡âåºþâàííÿ âïºŁâó çàªðîç
âíóòð‡łíüîªî òà çîâí‡łíüîªî æåðåäîâŁøà íà ªîæïî-
äàðæüŒó ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà" [25, æ. 491].

˛. ´îâŒ ïîÿæíþ” ÆåçïåŒó ÿŒ æòðóŒòóðîâàíŁØ íàÆ‡ð
æòðàòåª‡÷íŁı, òàŒòŁ÷íŁı òà îïåðàòŁâíŁı çàıîä‡â, æïðÿ-
ìîâàíŁı íà çàıŁæò Œîìïàí‡¿ â‡ä çîâí‡łí‡ı ‡ âíóòð‡łí‡ı
çàªðîç òà ôîðìóâàííÿ óí‡ŒàºüíŁı ìîæºŁâîæòåØ äºÿ ïðî-
òŁä‡¿ ¿ì ó ìàØÆóòíüîìó [8, æ. 42].

˛. †ººÿłåíŒî åŒîíîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâà îŒ-
ðåæºþ” ÿŒ çäàòí‡æòü íàØåôåŒòŁâí‡łîªî âŁŒîðŁæòàííÿ
ðåæóðæ‡â, ÿŒ‡ çàÆåçïå÷óþòü Øîªî æòàÆ‡ºüíå ôóíŒö‡îíó-
âàííÿ [13, æ. 178].

Ñóòí‡æòü åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà ÿŒ æòà-
íó çàıŁøåíîæò‡ â‡ä âíóòð‡łí‡ı ‡ çîâí‡łí‡ı çàªðîç, ÿŒ‡
ìîæóòü ç’ÿâŁòŁæÿ â óæ‡ı íàïðÿìŒàı ä‡ÿºüíîæò‡ ï‡äïðŁ”ì-
æòâà â‡äîÆðàæà” çàıŁæíŁØ ï‡äı‡ä. ̇ à òàŒŁì ï‡äıîäîì âŁç-
íà÷à”òüæÿ, øî ï‡äïðŁ”ìæòâî � öå, â ïåðłó ÷åðªó, îÆ’”Œò
åŒîíîì‡÷íŁı â‡äíîæŁí, à âºàæíŁŒ ï‡äïðŁ”ìæòâà ïåðå-
äóæ‡ì çàö‡ŒàâºåíŁØ ó îòðŁìàíí‡ ïðŁÆóòŒó, òîÆòî Æåçïå-
Œà íîæŁòü åŒîíîì‡÷íŁØ ıàðàŒòåð [26]. ̋ àïðŁŒ‡íö‡ ÕÕ æòî-
º‡òòÿ äî öüîªî ï‡äıîäó òàŒîæ âŒºþ÷àºŁ ïîíÿòòÿ íå ºŁłå
çàıîä‡â øîäî ô‡çŁ÷íîªî çàıŁæòó æóÆ’”Œòà ªîæïîäàðþ-
âàííÿ, Øîªî ïðàö‡âíŁŒ‡â òà ìàØíà, à ‡ çàıŁæò Øîªî ‡íôîð-
ìàö‡ØíŁı ðåæóðæ‡â [29]. ÒàŒîæ çàıŁæíîªî ï‡äıîäó ïðŁ-
òðŁìóþòüæÿ ´. ̇ àØ÷åíŒî, Ñ. ̊ îâàºåíŒî, ̊ . ̇ àØ÷åíŒî òà
˝. ˜‡ìà: "æòàí ï‡äïðŁ”ìæòâà, øî ıàðàŒòåðŁçó”òüæÿ æòà-
Æ‡ºüí‡æòþ òà çÆàºàíæîâàí‡æòþ, çàıŁøåí‡æòþ â‡ä
çîâí‡łí‡ı ‡ âíóòð‡łí‡ı çàªðîç òà ¿ı íåØòðàº‡çàö‡”þ, çà-
Æåçïå÷åííÿì æòàÆ‡ºüíîªî ôóíŒö‡îíóâàííÿ" [12]. ´ ìå-
æàı çàıŁæíîªî ï‡äıîäó Ñ. ˇ‡ºåöüŒà, Ò. ˚îðŁòüŒî òà “.
ÒŒà÷åíŒî òðàŒòóþòü åŒîíîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâà
ÿŒ: åôåŒòŁâíå âŁŒîðŁæòàííÿ ðåæóðæ‡â äºÿ çàïîÆ‡ªàííÿ
çàªðîçàì; æŁæòåìí‡æòü òà íàÿâí‡æòü ŒîíŒóðåíòíŁı ïåðå-
âàª, øî äîçâîºÿþòü äîæÿªòŁ îæíîâíŁı ö‡ºåØ ï‡äïðŁ”ì-
æòâà; çäàòí‡æòü äî â‡äòâîðåííÿ òà çàÆåçïå÷åííÿ ïðŁÆóò-
Œîâîæò‡ ï‡äïðŁ”ìæòâà íåçàºåæíî â‡ä íåæòàÆ‡ºüíîæò‡ çîâ-
í‡łíüîªî òà âíóòð‡łíüîªî æåðåäîâŁøà; æòâîðåííÿ óìîâ
‡ çàÆåçïå÷åííÿ æòàÆ‡ºüíîªî ôóíŒö‡îíóâàííÿ, ïîæòóïàºü-
íîªî íàóŒîâî-òåıí‡÷íîªî ‡ æîö‡àºüíîªî ðîçâŁòŒó, çàÆåç-
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ïå÷åííÿ ô‡íàíæîâîªî òà Œîìåðö‡Øíîªî óæï‡ıó [22, æ. 57].
Ñåðåä íåäîº‡Œ‡â çàıŁæíîªî ï‡äıîäó âŁçíà÷àþòü îö‡íŒó
æòàíó íà òåïåð‡łí‡Ø ìîìåíò Æåç îö‡íŒŁ ïåðæïåŒòŁâ, à ïŁ-
òàííþ âïºŁâó çîâí‡łí‡ı òà âíóòð‡łí‡ı ôàŒòîð‡â íå ïðŁ-
ä‡ºÿ”òüæÿ äîæòàòíÿ óâàªà.

˚îæåí ç íàâåäåíŁı ï‡äıîä‡â âŁä‡ºÿ”òüæÿ â‡äì‡ííŁ-
ìŁ ‡ æï‡ºüíŁìŁ æóòí‡æíŁìŁ ıàðàŒòåðŁæòŁŒàìŁ, àºå æàìå
ó ŒîìïºåŒæíîìó ï‡äıîä‡ äî âŁâ÷åííÿ ïîíÿòòÿ åŒîíîì‡÷-
íî¿ ÆåçïåŒŁ ” ìîæºŁâ‡æòü ìàŒæŁìàºüíî ïî”äíàòŁ Ø çðî-
çóì‡òŁ ¿¿ íàØâàæºŁâ‡ł‡ åºåìåíòŁ òà çàâäàííÿ.

˝à îæíîâ‡ ïðîâåäåíîªî àíàº‡çó çàçíà÷åíŁı ï‡äıîä‡â
íàìŁ æôîðìîâàíî ¿ıíþ ŒºæŁô‡Œàö‡þ, ïîäàíó ó òàÆº. 1.

ÒàŒŁì ÷Łíîì âŁçíà÷Łìî, øî åŒîíîì‡÷íà ÆåçïåŒà
ï‡äïðŁ”ìæòâà � öå æòàí çàıŁøåíîæò‡ æóÆ’”Œòà ªîæïîäà-
ðþâàííÿ â‡ä çîâí‡łí‡ı ‡ âíóòð‡łí‡ı çàªðîç ó ïðîöåæ‡ íàØ-
ðàö‡îíàºüí‡łîªî âŁŒîðŁæòàííÿ ðåæóðæ‡â òà ªàðìîí‡çàö‡¿
Øîªî ‡íòåðåæ‡â ó ÷àæ‡ òà ïðîæòîð‡ äºÿ äîæÿªíåííÿ ìåòŁ
ï‡äïðŁ”ìæòâà òà ìàŒæŁì‡çàö‡¿ ïðŁÆóòŒó.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

ˇðîâåäåíå äîæº‡äæåííÿ äîçâîºÿ” çðîÆŁòŁ âŁæíî-
âîŒ ïðî Æàªàòîªðàíí‡æòü òà ŒîìïºåŒæí‡æòü ïîíÿòòÿ åŒî-
íîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà. Àíàº‡ç íàóŒîâŁı äæå-
ðåº âŁÿâŁâ ð‡çíîìàí‡òí‡æòü ï‡äıîä‡â äî Øîªî òðàŒòóâàí-
íÿ, æåðåä ÿŒŁı ìîæíà âŁä‡ºŁòŁ ªàðìîí‡çàö‡ØíŁØ, ä‡ÿºü-
í‡æíŁØ, åŒîíîì‡Œî-ïðàâîâŁØ, åâîºþö‡ØíŁØ, çàıŁæíŁØ,
æŁæòåìíŁØ, æŁòóàö‡ØíŁØ, æò‡ØŒ‡æíŁØ, ô‡íàíæîâŁØ, ðåæóð-
æíî-ôóíŒö‡îíàºüíŁØ òà ŒîìÆ‡íîâàíŁØ. ˝à îæíîâ‡ óçà-
ªàºüíåííÿ öŁı ï‡äıîä‡â ïðîïîíó”ìî àâòîðæüŒå âŁçíà÷åí-
íÿ åŒîíîì‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâà ÿŒ æòàíó çàıŁøå-
íîæò‡ æóÆ’”Œòà ªîæïîäàðþâàííÿ â‡ä çîâí‡łí‡ı ‡ âíóòð‡łí‡ı
çàªðîç ó ïðîöåæ‡ íàØðàö‡îíàºüí‡łîªî âŁŒîðŁæòàííÿ ðå-
æóðæ‡â òà ªàðìîí‡çàö‡¿ Øîªî ‡íòåðåæ‡â ó ÷àæ‡ òà ïðîæòîð‡
äºÿ äîæÿªíåííÿ ìåòŁ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà òà ìàŒæŁ-
ì‡çàö‡¿ ïðŁÆóòŒó.

ˇîäàºüł‡ äîæº‡äæåííÿ äîö‡ºüíî æïðÿìóâàòŁ íà ðîç-
ðîÆŒó ìåòîäîºîª‡÷íŁı çàæàä îö‡íþâàííÿ ð‡âíÿ åŒîíîì-
‡÷íî¿ ÆåçïåŒŁ ï‡äïðŁ”ìæòâ ç óðàıóâàííÿì ªàºóçåâî¿ æïå-
öŁô‡ŒŁ. ̌ åðæïåŒòŁâíŁì íàïðÿìŒîì ïîäàºüłŁı äîæº‡ä-
æåíü ” îö‡íþâàííÿ âïºŁâó łòó÷íîªî ‡íòåºåŒòó íà åŒî-
íîì‡÷íó ÆåçïåŒó ï‡äïðŁ”ìæòâ. ́ àæºŁâî çîæåðåäŁòŁ óâàªó
íà ìîæºŁâîæòÿı âŁŒîðŁæòàííÿ łòó÷íîªî ‡íòåºåŒòó äºÿ
ïðîªíîçóâàííÿ òà ïîïåðåäæåííÿ çàªðîç, à òàŒîæ íà ïî-
òåíö‡ØíŁı ðŁçŁŒàı, ïîâ’ÿçàíŁı ç Øîªî âïðîâàäæåííÿì.
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˜îâåäåíî, øî îäíŁì ç ‡íæòŁòóö‡ØíŁı ðîçðŁâ‡â æòàíîâºåííÿ æó÷àæíî¿ æŁæòåìŁ ô‡æŒàºüíîªî ðå-
ªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ âŁæòóïà” òå, øî âîíà æºàÆŒî Œîðåºþ” ç ïð‡îðŁ-
òåòàìŁ Æþäæåòíî-ô‡æŒàºüíî¿ äåöåíòðàº‡çàö‡¿, à öå íå äà” ìîæºŁâîæò‡ ôîðìóâàòŁ ôîíäŁ ô‡íàí-
æîâî-‡íâåæòŁö‡Øíîªî çàÆåçïå÷åííÿ ìîäåðí‡çàö‡¿ ‡íäóæòð‡¿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ
íà ðåª‡îíàºüíîìó òà ì‡æöåâîìó ð‡âí‡. ̨ Æªðóíòîâàíî, øî æŁæòåìà ô‡æŒàºüíîªî ðåªóºþâàííÿ âŁ-
äîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ ìà” ÆóòŁ çîð‡”íòîâàíà íà ôîðìóâàííÿ ô‡íàíæîâî-‡íâåæòŁö‡Ø-
íîªî ï‡äªðóíòÿ âæòàíîâºåííÿ ïàðòíåðæüŒŁı â‡äíîæŁí ì‡æ äåðæàâîþ òà ïðŁâàòíŁì Æ‡çíåæîì, çîŒ-
ðåìà íà îæíîâ‡ ðåàº‡çàö‡¿ óªîä ïðî ðîçïîä‡º ïðîäóŒö‡¿.

It is determined that hydrocarbon raw materials are a significant factor in the economic self-
sufficiency and energy security of the national economy, given the structure of the economic complex
and the energy balance of the country. It is substantiated that the effectiveness of additional
production of hydrocarbon raw materials directly depends on the methods, instruments and levers
of fiscal regulation of subsoil use for oil and gas production, as well as on the interbudgetary
distribution of hydrocarbon rent. It is established that the key link in the fiscal regulation of
hydrocarbon production is the calculation and administration of rent for the use of subsoil for oil and
gas production. It is found that in the context of wartime, the European integration vector of Ukraine’s
development and deepening decentralisation of power, it is of great importance to address the
problem of forming modern tools for fiscal regulation of hydrocarbon production, which would be
focused on building the potential of financial and investment support for the modernisation of the
material and technical base and infrastructure arrangement of the oil and gas industry. It is
established that in recent years, certain components of the rent for the use of subsoil do not provide
an equivalent reimbursement to the state of the amount of mineral rent assigned by domestic mining
and oil and gas enterprises. It is substantiated that in order to increase the volumes of natural gas
and oil production, additional investment injections are required, the source of which may be the
rent for the use of subsoil for the extraction of hydrocarbons, provided that it is concentrated in
special funds for the reproduction of the mineral resource base, which will be created in public
budgets of different taxonomic levels. It is proved that one of the institutional gaps in the formation
of the modern system of fiscal regulation of hydrocarbon production is that it is poorly correlated
with the priorities of fiscal decentralisation, and this makes it impossible to form funds for financial
and investment support for the modernisation of the hydrocarbon production industry at the regional
and local levels. It is substantiated that the system of fiscal regulation of hydrocarbon extraction
should be focused on the formation of a financial and investment basis for establishing partnerships
between the state and private business, in particular, through the implementation of production
sharing agreements.

˚ºþ÷îâ‡ æºîâà: ô‡æŒàºüíå ðåªóºþâàííÿ, ô‡íàíæîâî-‡íâåæòŁö‡Øíå çàÆåçïå÷åííÿ, íàäðîŒîðŁæòóâàííÿ, âóª-
ºåâîäíåâà æŁðîâŁíà, ðåíòíà ïºàòà çà ŒîðŁæòóâàííÿ íàäðàìŁ, ì‡æöåâ‡ ÆþäæåòŁ, æïåö‡àºüí‡ ôîíäŁ, ‡íâåæ-
òŁö‡¿.

Key words: fiscal regulation, financial and investment support, subsoil use, hydrocarbon raw materials, rent for
subsoil use, local budgets, special funds, investments.

øîäî ïîłóŒó òà îæâî”ííÿ íîâŁı ðîäîâŁø íàôòŁ òà ªàçó.
Ó ðåçóºüòàò‡ â îæòàíí‡ äåæÿòŁº‡òòÿ æïîæòåð‡ªàþòüæÿ íå-
ªàòŁâí‡ òåíäåíö‡¿ ó âŁäîÆóòŒó íàôòŁ òà ªàçó, øî òàŒîæ
âíîæŁòü ŒîðåŒòŁâŁ ó äŁíàì‡Œó íàäıîäæåíü ðåíòíî¿ ïºà-
òŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äî ˙âåäåíîªî Æþäæåòó
ÓŒðà¿íŁ. ̌ åâíîþ ì‡ðîþ æïðîøåí‡æòü ‡æíóþ÷îªî ‡íæòðó-
ìåíòàð‡þ ðåíòíîªî ðåªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíå-
âî¿ æŁðîâŁíŁ òàŒîæ çóìîâºåíà ìåıàí‡÷íŁì ï‡äâŁøåííÿì
æòàâîŒ ðåíòíî¿ ïºàòŁ íà îæíîâ‡ ‡íäåŒæàö‡¿ ó çâ’ÿçŒó ç
‡íôºÿö‡Øíî-äåâàºüâàö‡ØíŁìŁ ŒîºŁâàííÿìŁ. Ó ðåçóºüòàò‡
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íå çàâæäŁ ïðîäóìàíî¿ ïîº‡òŁŒŁ ô‡æŒàºüíîªî ðåªóºþâàí-
íÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ íå çàÆåçïå÷åíî
äîæòàòíüî¿ Œîíöåíòðàö‡¿ ðåæóðæ‡â äºÿ ô‡íàíæîâî-‡íâåæ-
òŁö‡Øíîªî çàÆåçïå÷åííÿ ìîäåðí‡çàö‡¿ ‡íôðàæòðóŒòóðŁ
íàäðîŒîðŁæòóâàííÿ òà íå æòâîðåíî ïåðåäóìîâ äºÿ æòŁ-
ìóºþâàííÿ ŒîðïîðàòŁâíîªî æåŒòîðà ô‡íàíæóâàòŁ ïðî-
”ŒòŁ îæâî”ííÿ íîâŁı òà ðå‡íæŁí‡ðŁíªó ‡æíóþ÷Łı ðîäî-
âŁø âóªºåâîäí‡â.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

ÓŒðà¿íæüŒ‡ â÷åí‡ âæå òðŁâàºŁØ ïåð‡îä îÆªîâîðþþòü
ïðîÆºåìó óäîæŒîíàºåííÿ òåîðåòŁŒî-ìåòîäîºîª‡÷íŁı
ï‡äıîä‡â äî òðàíæôîðìàö‡¿ æŁæòåìŁ ô‡æŒàºüíîªî ðåªó-
ºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ â ŒîíòåŒæò‡
ô‡íàíæîâî-‡íâåæòŁö‡Øíîªî çàÆåçïå÷åííÿ ìîäåðí‡çàö‡¿
‡íäóæòð‡¿ íàôòîªàçîâŁäîÆóòŒó òà ïåðåäîâîªî ‡íîçåìíî-
ªî äîæâ‡äó ô‡æŒàºüíîªî âïºŁâó íà ïðîöåæŁ íàäðîŒîðŁæ-
òóâàííÿ [2; 5; 8]. ´Łð‡łåííÿ äàíî¿ ïðîÆºåìŁ çíà÷íîþ
ì‡ðîþ çóìîâºåíà çàäàâíåí‡æòþ ïðîÆºåì óäîæŒîíàºåí-
íÿ æŁæòåìŁ ðåíòíîªî ðåªóºþâàííÿ íàäðîŒîðŁæòóâàííÿ
â ö‡ºîìó. ̊ .ØåðæòþŒîâà ïåðåŒîíàíà, øî ÓŒðà¿íà ïîâŁí-
íà ïîÆóäóâàòŁ æŁæòåìó ‡íäŁâ‡äóàºüíî¿, ïîîÆ’”Œòíî¿ äŁ-
ôåðåíö‡àö‡¿ ïºàòåæ‡â, ïðîòå ïðŁ âŁçíà÷åíí‡ Æàçîâî¿
ì‡í‡ìàºüíî¿ æòàâŒŁ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ, ÿŒà
ïîâŁííà ïîæò‡Øíî âäîæŒîíàºþâàòŁæÿ â‡äïîâ‡äíî äî ðŁí-
ŒîâŁı óìîâ. ˙àâäàííÿ äŁôåðåíö‡àö‡¿ ðåíòíî¿ ïºàòŁ îæ-
òàòî÷íî íå âŁŒîíó”òüæÿ â æŁºó íåâŁð‡łåíîæò‡ ïðîÆºåìŁ
äåðæàâŁ ÿŒ âºàæíŁŒà ðåæóðæ‡â øîäî ïîòî÷íîªî íàïîâ-
íåííÿ äåðæàâíîªî Æþäæåòó òà âîäíî÷àæ ïðîÆºåìŁ íàä-
ðîŒîðŁæòóâà÷à øîäî çàÆåçïå÷åííÿ çÆ‡ºüłåííÿ âŁäîÆóò-
Œó ‡ îòðŁìàííÿ ïðŁÆóòŒó [12, æ. 131]. ˝åäîæŒîíàº‡æòü
æŁæòåìŁ îö‡íþâàííÿ ðåàºüíŁı çàïàæ‡â ì‡íåðàºüíî-æŁðî-
âŁííŁı ðåæóðæ‡â òà òåìï‡â ‡ ïðîïîðö‡Ø ¿ı âŁäîÆóòŒó íå
çàÆåçïå÷ó” ïðŁØíÿòíîªî ð‡âíÿ ô‡æŒàºüíî¿ ðåçóºüòàòŁâ-
íîæò‡ íàäðîŒîðŁæòóâàííÿ. Ó ðåçóºüòàò‡ ïóÆº‡÷í‡ Æþäæå-
òŁ ð‡çíîªî òàŒæîíîì‡÷íîªî ð‡âíÿ íå äîîòðŁìóþòü çíà÷-
íŁı îÆæÿª‡â ì‡íåðàºüíî-æŁðîâŁííî¿ ðåíòŁ, øî çâóæó”
Æþäæåòí‡ ìîæºŁâîæò‡ äåðæàâŁ òà òåðŁòîð‡àºüíŁı ªðî-
ìàä ðåàº‡çîâóâàòŁ ïðî”ŒòŁ ïðŁæŒîðåííÿ òåìï‡â æîö‡àºü-
íî-åŒîíîì‡÷íîªî ï‡äíåæåííÿ.

˝à ïåðåŒîíàííÿ ́ .Ì‡øåíŒà, ïºàòà çà ŒîðŁæòóâàííÿ
íàäðàìŁ â ÓŒðà¿í‡ ıàðàŒòåðŁçó”òüæÿ íàäì‡ðíîþ ô‡æ-
Œàºüíîþ æïðÿìîâàí‡æòþ. ̇  ðîŒó â ð‡Œ íàäıîäæåííÿ â‡ä
ïºàòåæ‡â æòàºŁ æïîæîÆîì çÆ‡ºüłåííÿ Œîłò‡â ó äîıîäí‡Ø
÷àæòŁí‡ äåðæàâíîªî Æþäæåòó, íå âðàıîâóþ÷Ł âŁŒºŁŒ‡â
â‡äòâîðþâàºüíî¿ ä‡ÿºüíîæò‡ â ì‡íåðàºüíî-æŁðîâŁíí‡Ø
æôåð‡ ‡ í‡ÿŒ íå àŒòŁâ‡çóþ÷Ł ¿¿ [8, æ. 95]. ´îäíî÷àæ â îæ-
òàíí‡ ðîŒŁ îŒðåì‡ æŒºàäîâ‡ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòó-
âàííÿ íàäðàìŁ íå çàÆåçïå÷óþòü åŒâ‡âàºåíòíîªî â‡äłŒî-
äóâàííÿ äåðæàâ‡ âåºŁ÷ŁíŁ ì‡íåðàºüíî-æŁðîâŁííî¿ ðåí-
òŁ, Œîòðó ïðŁæâîþþòü â‡ò÷Łçíÿí‡ ª‡ðíŁ÷î-âŁäîÆóâí‡ òà
íàôòîªàçîâŁäîÆóâí‡ ï‡äïðŁ”ìæòâà. Öå ” ïðîÿâîì ºîÆ‡-
çìó îŒðåìŁı ô‡íàíæîâî-ïðîìŁæºîâŁı ªðóï â ÷àæòŁí‡ çâó-
æåííÿ ÆàçŁ îïîäàòŒóâàííÿ ä‡ÿºüíîæò‡, ïîâ’ÿçàíî¿ ç îæ-
âî”ííÿì ì‡íåðàºüíî-æŁðîâŁííîªî ïîòåíö‡àºó.

Ö‡ŒàâŁì â ŒîíòåŒæò‡ óäîæŒîíàºåííÿ æŁæòåìŁ ô‡æ-
Œàºüíîªî ðåªóºþâàííÿ íàäðîŒîðŁæòóâàííÿ âŁæòóïà”
ï‡äı‡ä ´.ˆîºÿíà. ˝à Øîªî äóìŒó, âàæºŁâŁì ÷ŁííŁŒîì
ðåªóºþâàííÿ ïðîöåæ‡â âŁäîÆóòŒó ì‡íåðàºüíî-æŁðîâŁí-
íŁı ðåæóðæ‡â òà âàªîìŁì Æþäæåòîíàïîâíþþ÷Łì ôàŒòî-
ðîì ” æŁæòåìà ô‡æŒàºüíîªî ðåªóºþâàííÿ íàäðîŒîðŁæ-

òóâàííÿ, ÿŒà ç 2015 ðîŒó ïðåäæòàâºåíà ðåíòíîþ ïºàòîþ
çà ŒîðŁæòóâàííÿ íàäðàìŁ. ÖåØ ïºàò‡æ íà æüîªîäí‡ ” æŁí-
òåòŁ÷íŁì ïºàòåæåì, ÿŒŁØ ôàŒòŁ÷íî àŒóìóºþâàâ ‡ çÆ‡ð
çà ªåîºîªîðîçâ‡äóâàºüí‡ ðîÆîòŁ, ïðîâåäåí‡ çà ðàıóíîŒ
˜åðæàâíîªî Æþäæåòó ÓŒðà¿íŁ, ‡ ðåíòíó ïºàòó çà âŁäî-
ÆóòîŒ âóªºåâîäíåâî¿ æŁðîâŁíŁ [6, æ. 11]. ´ðàıîâóþ÷Ł
òå, øî âŁäîÆóòîŒ íàôòŁ òà ªàçó ôàŒòŁ÷íî æŒîíöåíòðî-
âàíŁØ â æåŒòîð‡ íàö‡îíàºüíŁı àŒö‡îíåðíŁı Œîìïàí‡Ø, òî
ðåíòíå ðåªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁ-
íŁ çíà÷íîþ ì‡ðîþ âŁçíà÷à” ð‡âåíü ïðŁÆóòŒîâîæò‡ íà-
çâàíŁı Œîìïàí‡Ø ‡ íå çàâæäŁ â‡äïîâ‡äà” ïåðåäîâŁì ‡íî-
çåìíŁì ºåŒàºàì òà âŁŒºŁŒàì æüîªîäåííÿ. ÒàŒîæ
ô‡æŒàºüíå ðåªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁ-
ðîâŁíŁ íå çàâæäŁ âïŁæó”òüæÿ ó ôîðìàò ô‡íàíæîâî-‡íâå-
æòŁö‡Øíîªî çàÆåçïå÷åííÿ ìîäåðí‡çàö‡¿ ‡íäóæòð‡¿ íàôòî-
ªàçîâŁäîÆóòŒó.

Ö†¸† ÑÒÀÒÒ†
Ìåòîþ æòàòò‡ ” ðîçŒðŁòòÿ ïðîÆºåìíŁı ìîìåíò‡â òà

îÆªðóíòóâàííÿ ïð‡îðŁòåò‡â óäîæŒîíàºåííÿ ô‡æŒàºüíîªî
ðåªóºþâàííÿ âŁäîÆóòŒó íàôòŁ òà ªàçó ÿŒ âàæºŁâî¿ ïå-
ðåäóìîâŁ íàðîøåííÿ îÆæÿª‡â ô‡íàíæîâî-‡íâåæòŁö‡Øíî-
ªî çàÆåçïå÷åííÿ ìîäåðí‡çàö‡¿ ‡íäóæòð‡¿ âŁäîÆóòŒó âóª-
ºåâîäíåâî¿ æŁðîâŁíŁ.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

Ôîðìóâàííÿ æó÷àæíîªî ‡íæòðóìåíòàð‡þ ô‡æŒàºüíî-
ªî ðåªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ
îŒð‡ì Æþäæåòîíàïîâíþþ÷î¿ ôóíŒö‡¿ ìà” âŁŒîíóâàòŁ ‡
ôóíŒö‡þ ô‡íàíæîâî-‡íâåæòŁö‡Øíîªî çàÆåçïå÷åííÿ ìî-
äåðí‡çàö‡¿ ‡íäóæòð‡¿ ðîçâ‡äŒŁ, îæâî”ííÿ òà âŁäîÆóòŒó
âóªºåâîäí‡â. ˜åŒ‡ºüŒà ôàç ï‡äâŁøåííÿ æòàâîŒ ðåíòíî¿
ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóòŒó ªàçó òà
íàôòŁ íå çàÆåçïå÷ŁºŁ íàðîøåííÿ ðåàºüíŁı îÆæÿª‡â ‡íâå-
æòŁö‡ØíŁı âºŁâàíü â îæâî”ííÿ íîâŁı ðîäîâŁø âóªºåâîä-
íåâî¿ æŁðîâŁíŁ.

˝àäıîäæåííÿ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàä-
ðàìŁ äºÿ âŁäîÆóâàííÿ íàôòŁ äî ̇ âåäåíîªî Æþäæåòó ÓŒ-
ðà¿íŁ â ïåð‡îä ç 2015 ïî 2021 ð‡Œ â‡äîÆðàæàºŁ çðîæòàí-
íÿ ç ïðîæ‡äàííÿì ó 2020 ðîö‡ âíàæº‡äîŒ ïàíäåì‡¿ Œîðî-
íàâ‡ðóæó, øî æïðŁ÷ŁíŁºà æïàä âŁðîÆíŁöòâà ó Æàªàòüîı
æôåðàı. ̌ àíäåì‡ÿ COVID-19, ÿŒà ïî÷àºàæÿ ó 2020 ðîö‡,
ïðŁçâåºà äî æâ‡òîâîªî åŒîíîì‡÷íîªî æïàäó, øî íåªàòŁâ-
íî âïºŁíóºî íà ö‡íŁ íà íàôòó. Öå ïðŁçâåºî äî çíà÷íîªî
æŒîðî÷åííÿ äîıîä‡â íàôòîäîÆóâíŁı Œîìïàí‡Ø â ÓŒðà¿í‡,
øî, â æâîþ ÷åðªó, æïðŁ÷ŁíŁºî çìåíłåííÿ íàäıîäæåíü
ðåíòíî¿ ïºàòŁ äî Æþäæåòó. ×åðåç ïàä‡ííÿ æâ‡òîâŁı ö‡í
íà íàôòó òà ïàíäåì‡þ COVID-19, äåÿŒ‡ íàôòîäîÆóâí‡
Œîìïàí‡¿ â ÓŒðà¿í‡ æŒîðîòŁºŁ îÆæÿªŁ âŁäîÆóòŒó, øî òà-
Œîæ íåªàòŁâíî âïºŁíóºî íà íàäıîäæåííÿ ðåíòíî¿ ïºàòŁ
äî ïóÆº‡÷íŁı Æþäæåò‡â [9; 10].

 Ó 2015 ðîö‡ äàíŁØ ïîŒàçíŁŒ æòàíîâŁâ 2,6 ìºðä ªðí
(íàØìåíłå çíà÷åííÿ ïðîòÿªîì àíàº‡çîâàíîªî ïåð‡îäó),
ó 2016 ðîö‡ � 3,7 ìºðä ªðí, ó 2017 ðîö‡ � 4,7 ìºðä ªðí,
ó 2018 ðîö‡ � 5,8 ìºðä ªðí, ó 2019 ðîö‡ � 6,0 ìºðä ªðí
(íàØÆ‡ºüłå çíà÷åííÿ ïðîòÿªîì àíàº‡çîâàíîªî ïåð‡îäó),
ó 2020 ðîö‡ � 4,1 ìºðä ªðí, ó 2021 ðîö‡ (9 ì‡æÿö‡â) �
4,7 ìºðä ªðí. ˝àäıîäæåííÿ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòó-
âàííÿ íàäðàìŁ äºÿ âŁäîÆóâàííÿ íàôòŁ äî ̇ âåäåíîªî Æþä-
æåòó ÓŒðà¿íŁ ó 2021 ðîö‡ (9 ì‡æÿö‡â) ïîð‡âíÿíî ç 2015 ðî-
Œîì çðîæºŁ íà 2,1 ìºðä ªðí àÆî â 1,81 ðàçŁ.
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ˇŁòîìà âàªà íàôòŁ â çàªàºüíŁı íàäıîäæåííÿı ðåíò-
íî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äî ̇ âåäåíîªî Æþä-
æåòó ÓŒðà¿íŁ ïîæòóïîâî çðîæòàºà ç íåçíà÷íŁì ïðîæ‡äàí-
íÿì â 2020 ðîö‡. ÒàŒ ó 2015 ðîö‡ äàíŁØ ïîŒàçíŁŒ æòàíî-
âŁâ 7,0% (íàØìåíłå çíà÷åííÿ ïðîòÿªîì àíàº‡çîâàíîªî
ïåð‡îäó), ó 2016 ðîö‡ � 9,1%, ó 2017 ðîö‡ òà ó 2018 ðîö‡ �
ïî 13,5% â‡äïîâ‡äíî (íàØÆ‡ºüłå çíà÷åííÿ ïðîòÿªîì àíà-
º‡çîâàíîªî ïåð‡îäó), ó 2019 ðîö‡ � 13,5%, ó 2020 ðîö‡ �
8,3%, ó 2021 ðîö‡ (9 ì‡æÿö‡â) � 11,4%. ̌ Łòîìà âàªà íà-
ôòŁ â çàªàºüíŁı íàäıîäæåííÿı ðåíòíî¿ ïºàòŁ çà ŒîðŁæ-
òóâàííÿ íàäðàìŁ äî ˙âåäåíîªî Æþäæåòó ÓŒðà¿íŁ â
2021 ðîö‡ (9 ì‡æÿö‡â) ïîð‡âíÿíî ç 2015 ðîŒîì çðîæºà íà
4,4% àÆî ó 1,63 ðàçŁ (ðŁæ. 1).

˚îìïºåŒæîì ïðŁŒìåòíŁı ðŁæ â‡äçíà÷à”òüæÿ íàÿâíà
æŁæòåìà ô‡æŒàºüíîªî ðåªóºþâàííÿ ŒîðŁæòóâàííÿ íàäðà-
ìŁ äºÿ âŁäîÆóòŒó ªàçó, øî ïîâ’ÿçàíî ç ‡íæòŁòóö‡ØíŁìŁ
÷ŁííŁŒàìŁ îðªàí‡çàö‡¿ ªàçîâŁäîÆóòŒó â ÓŒðà¿í‡. ́  "ÓŒ-
ðªàçâŁäîÆóâàíí‡" íàØÆ‡ºüłà Œ‡ºüŒ‡æòü æâåðäºîâŁí â ÓŒ-
ðà¿í‡ � ÆºŁçüŒî 2,5 òŁæ â àŒòŁâíîìó ôîíä‡. ̨ äíàŒ 95%
öŁı ðîäîâŁø âŁæíàæåí‡ íà ïîíàä 87%. ÙîÆ æóòò”âî
çÆ‡ºüłŁòŁ âŁäîÆóâàííÿ ªàçó, Œîìïàí‡ÿ ïîâŁííà çàïóæ-
òŁòŁ ìàæłòàÆíå îíîâºåííÿ æâîªî ïàðŒó ðîäîâŁø. ˜ºÿ
öüîªî íåîÆı‡äíî îòðŁìàòŁ íîâ‡ ä‡ºÿíŒŁ, ïðîâåæòŁ ªåî-
ºîª‡÷íó ðîçâ‡äŒó, ïîłóŒîâå òà åŒæïºóàòàö‡Øíå Æóð‡ííÿ.
ÀŒòŁâíà âŁäà÷à íîâŁı º‡öåíç‡Ø â ÓŒðà¿í‡ ïî÷àºàæÿ ºŁłå
ó 2019 ðîö‡. Òîìó öå ” øå îäí‡”þ ïðŁ÷Łíîþ çìåíłåííÿ
îÆæÿª‡â íàäıîäæåííÿ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ
íàäðàìŁ â‡ä âŁäîÆóòŒó ïðŁðîäíîªî ªàçó ó 2020 ðîö‡ [1].
˜ºÿ çÆ‡ºüłåííÿ îÆæÿª‡â âŁäîÆóòŒó ïðŁðîäíîªî ªàçó
ïîòð‡Æí‡ äîäàòŒîâ‡ ‡íâåæòŁö‡Øí‡ âºŁâàííÿ, äæåðåºîì
ŒîòðŁı ìîæå âŁæòóïŁòŁ ðåíòíà ïºàòà çà ŒîðŁæòóâàííÿ
íàäðàìŁ äºÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ, ÿŒà
Æóäå ŒîíöåíòðóâàòŁæÿ ó æïåö‡àºüíŁı ôîíäàı â‡äòâîðåí-
íÿ ì‡íåðàºüíî-æŁðîâŁííî¿ ÆàçŁ. ÒàŒîæ òàŒîªî ðîäó

æïåö‡àºüí‡ ôîíäŁ âŁæòóïàþòü âàæºŁâîþ ïåðåäóìîâîþ
âıîäæåííÿ äåðæàâŁ â ïàðòíåðæüŒ‡ â‡äíîæŁíŁ ç òðàíæíà-
ö‡îíàºüíŁìŁ Œîðïîðàö‡ÿìŁ â ÷àæòŁí‡ ïîłóŒîâîªî òà åŒ-
æïºóàòàö‡Øíîªî Æóð‡ííÿ íîâŁı æâåðäºîâŁí. ̨ äíŁì ç âà-
ð‡àíò‡â âæòàíîâºåííÿ ïàðòíåðæüŒŁı â‡äíîæŁí ì‡æ äåðæà-
âîþ òà æóÆ’”ŒòàìŁ ïðŁâàòíîªî ï‡äïðŁ”ìíŁöòâà-íåðåçŁ-
äåíòàìŁ âŁæòóïàþòü óªîäŁ ïðî ðîçïîä‡º ïðîäóŒö‡¿.

Ñóìà íàäıîäæåíü ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ
íàäðàìŁ äºÿ âŁäîÆóâàííÿ ïðŁðîäíîªî ªàçó äî ˙âåäå-
íîªî Æþäæåòó ÓŒðà¿íŁ â ïåð‡îä ç 2015 ïî 2021 ð‡Œ
â‡äîÆðàæàºà ıâŁºÿæòŁØ òðåíä ‡ ç ïðîæ‡äàííÿì ó 2020
ðîö‡ ó çâ’ÿçŒó ç ââåäåííÿì ŒàðàíòŁííŁı çàıîä‡â. ÒàŒ
ó 2015 ðîö‡ äàíŁØ ïîŒàçíŁŒ æòàíîâŁâ 29,3 ìºðä ªðí, ó
2016 ðîö‡ � 31,3 ìºðä ªðí, ó 2017 ðîö‡ � 33,1 ìºðä
ªðí (íàØÆ‡ºüłå çíà÷åííÿ ïðîòÿªîì àíàº‡çîâàíîªî ïå-
ð‡îäó), ó 2018 ðîö‡ � 29,4 ìºðä ªðí, ó 2019 ðîö‡ �
30,7 ìºðä ªðí,  ó 2020 ðîö‡ � 17,4 ìºðä ªðí (íàØìåí-
łå çíà÷åííÿ ïðîòÿªîì àíàº‡çîâàíîªî ïåð‡îäó), ó 2021 ðî-
ö‡ (9 ì‡æÿö‡â) � 27,4 ìºðä ªðí ˝àäıîäæåííÿ ðåíòíî¿
ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóâàííÿ
ïðŁðîäíîªî ªàçó äî ˙âåäåíîªî Æþäæåòó ÓŒðà¿íŁ ó
2021 ðîö‡ (9 ì‡æÿö‡â) ïîð‡âíÿíî ç 2015 ðîŒîì çíŁçŁ-
ºŁæÿ íà 1,9 ìºðä ªðí àÆî 1,07 ðàçŁ.

×àæòŒà ïðŁðîäíîªî ªàçó â çàªàºüíŁı íàäıîäæåííÿı
ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äî ˙âåäåíîªî
Æþäæåòó ÓŒðà¿íŁ ïîâ‡ºüíŁìŁ òåìïàìŁ çíŁæóâàºàæÿ ç
íåçíà÷íŁì ïðîæ‡äàííÿì â 2020 ðîö‡. ÒàŒ ó 2015 ðîö‡ äà-
íŁØ ïîŒàçíŁŒ æòàíîâŁâ 77,0% (íàØÆ‡ºüłå çíà÷åííÿ ïðî-
òÿªîì àíàº‡çîâàíîªî ïåð‡îäó), ó 2016 ðîö‡ � 76,7%, ó
2017 ðîö‡ � 73,5%, ó 2018 ðîö‡ � 68,2%, ó 2019 ðîö‡ �
68,4%, ó 2020 ðîö‡ � 8,3% (íàØìåíłå çíà÷åííÿ ïðîòÿ-
ªîì àíàº‡çîâàíîªî ïåð‡îäó), ó 2021 ðîö‡ (9 ì‡æÿö‡â) �
65,7%. ˇŁòîìà âàªà ïðŁðîäíîªî ªàçó â çàªàºüíŁı íàä-
ıîäæåííÿı ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äî
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—Łæ. 1. ˇŁòîìà âàªà íàôòŁ òà ïðŁðîäíîªî ªàçó â çàªàºüíŁı íàäıîäæåííÿı ðåíòíî¿ ïºàòŁ

çà ŒîðŁæòóâàííÿ íàäðàìŁ äî ˙âåäåíîªî Æþäæåòó ÓŒðà¿íŁ ó 2015�2021 ðîŒàı
˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˜åðæàâíî¿ Œàçíà÷åØæüŒî¿ æºóæÆŁ ÓŒðà¿íŁ.
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˙âåäåíîªî Æþäæåòó ÓŒðà¿íŁ â 2021 ðîö‡ (9 ì‡æÿö‡â) ïî-
ð‡âíÿíî ç 2015 ðîŒîì çíŁçŁºàæÿ íà 11,3% àÆî ó
1,17 ðàçŁ.

˙ðîæòàííÿ íàäıîäæåíü ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàí-
íÿ íàäðàìŁ äºÿ âŁäîÆóòŒó ïðŁðîäíîªî ªàçó äî ̃ åðæàâ-
íîªî Æþäæåòó ÓŒðà¿íŁ çóìîâºåíî, ÿŒ ïðàâŁºî, íå ðîç-
łŁðåííÿì ÆàçŁ æòÿªíåííÿ äàíîªî ô‡æŒàºüíîªî ‡íæòðó-
ìåíòó, à ìåıàí‡÷íŁì çÆ‡ºüłåííÿì Øîªî æòàâîŒ ó çâ’ÿçŒó
ç äåâàºüâàö‡Øíî-‡íôºÿö‡ØíŁìŁ ïðîöåæàìŁ òà ðó÷íŁì
ðåæŁìîì óïðàâº‡ííÿ ïóÆº‡÷íŁìŁ ô‡íàíæîâŁìŁ ïîòîŒà-
ìŁ [4, æ. 212].

Ó 2020 ðîö‡ â ÓŒðà¿í‡ Æóºî âíåæåíî çì‡íŁ äî çàŒî-
íîäàâæòâà, ÿŒ‡ äåøî æŒîðŁªóâàºŁ ïîðÿäîŒ ðîçðàıóíŒó
òà æïºàòŁ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ
âŁäîÆóòŒó íàôòŁ òà ïðŁðîäíîªî ªàçó. Öå òàŒîæ ïåâíîþ
ì‡ðîþ âïºŁíóºî íà äŁíàì‡Œó íàäıîäæåíü ó 2020 ðîö‡.
˙àâäÿŒŁ âïðîâàäæåííþ íîâŁı òåıíîºîª‡Ø òà ðîçðîÆö‡
íîâŁı ðîäîâŁø, âŁäîÆóòîŒ ïðŁðîäíîªî ªàçó â ÓŒðà¿í‡
ïðîòÿªîì 2015�2019 ðîŒ‡â ïîæòóïîâî çðîæòàâ. Öå òà-
Œîæ æïðŁÿºî çÆ‡ºüłåííþ íàäıîäæåíü ðåíòíî¿ ïºàòŁ äî
˙âåäåíîªî Æþäæåòó ÓŒðà¿íŁ [3; 11]. Öå ïîâ’ÿçàíî ç òŁì,
øî ó 2015 ðîö‡ íàö‡îíàºüíà åŒîíîì‡Œà àäàïòóâàºàæÿ äî
âŁŒºŁŒ‡â ïîº‡òŁ÷íî¿ íåæòàÆ‡ºüíîæò‡, à òàŒîæ ç òŁì, øî
åŒîíîì‡÷í‡ ðåôîðìŁ â ïàºŁâíî-åíåðªåòŁ÷íîìó Œîìï-
ºåŒæ‡, çîŒðåìà ó æôåð‡ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðî-
âŁíŁ, äàºŁ ïîçŁòŁâíŁØ ìóºüòŁïº‡ŒàòŁâíŁØ åôåŒò â öà-
ðŁí‡ ô‡æŒàºüíîªî ðåªóºþâàííÿ ŒîðŁæòóâàííÿ íàäðàìŁ
äºÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ.

˛äíŁì ç ‡íæòŁòóö‡ØíŁı ðîçðŁâ‡â æòàíîâºåííÿ æó÷àæ-
íî¿ æŁæòåìŁ ô‡æŒàºüíîªî ðåªóºþâàííÿ âŁäîÆóòŒó âóªºå-
âîäíåâî¿ æŁðîâŁíŁ âŁæòóïà” òå, øî âîíà æºàÆŒî Œîðå-
ºþ” ç ïð‡îðŁòåòàìŁ Æþäæåòíî-ô‡æŒàºüíî¿ äåöåíòðàº‡-
çàö‡¿. ̇ îŒðåìà, ó æâ‡Ø ÷àæ äåïóòàòàìŁ óŒðà¿íæüŒîªî ïàð-
ºàìåíòó ‡í‡ö‡Øîâàíî æıâàºåííÿ ˙àŒîíó ÓŒðà¿íŁ "ˇðî
âíåæåííÿ çì‡í äî `þäæåòíîªî ŒîäåŒæó ÓŒðà¿íŁ øîäî
çàðàıóâàííÿ ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ
âŁäîÆóâàííÿ íàôòŁ, ïðŁðîäíîªî ªàçó òà ªàçîâîªî Œîí-
äåíæàòó. ̃ àíŁØ çàŒîíîäàâ÷ŁØ àŒò æıâàºåíŁØ ́ åðıîâíîþ
—àäîþ ÓŒðà¿íŁ 20 ªðóäíÿ 2016 ðîŒó „1793-VIII, ÿŒŁØ
ï‡äïŁæàíŁØ ˇðåçŁäåíòîì ÓŒðà¿íŁ ‡  ââåäåíŁØ â ä‡þ ç
01 æ‡÷íÿ 2018 ðîŒó. ̇ àŒîíîì ïåðåäÆà÷àºîæü æïðÿìîâó-
âàòŁ 2% ðåíòíî¿ ïºàòŁ äî îÆºàæíŁı Æþäæåò‡â, 2% �
äî ðàØîííŁı ‡ 1% � äî Æþäæåò‡â ì‡æöåâîªî æàìîâðÿ-
äóâàííÿ çà ì‡æöåì ðîçòàłóâàííÿ (âŁäîÆóòŒó) â‡äïîâ‡ä-
íŁı ïðŁðîäíŁı ðåæóðæ‡â. ´ŁíÿòîŒ æòàíîâŁºŁ ÆþäæåòŁ
ì‡æò ðåæïóÆº‡ŒàíæüŒîªî òà îÆºàæíîªî çíà÷åííÿ ‡ Æþä-
æåòŁ îÆ’”äíàíŁı òåðŁòîð‡àºüíŁı ªðîìàä, ÿŒ‡ ìàºŁ îò-
ðŁìàòŁ 3% â‡äïîâ‡äíî. 95% ðåíòíŁı ïºàòåæ‡â íàäıî-
äŁºî äî çàªàºüíîªî ôîíäó äåðæàâíîªî Æþäæåòó. ˙îŒ-
ðåìà öåØ çàŒîí òàŒîæ âïºŁíóâ íà ŒîºŁâàííÿ ïºàòŁ çà
ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóâàííÿ íàôòŁ, ïðŁðîä-
íîªî ªàçó òà ªàçîâîªî Œîíäåíæàòó ïî÷Łíàþ÷Ł ç 2018 ðîŒó
[7, æ. 38].

ÒîÆòî íà â‡äì‡íó â‡ä ‡íłŁı æŒºàäîâŁı ðåíòíî¿ ïºàòŁ
çà æïåö‡àºüíå âŁŒîðŁæòàííÿ ïðŁðîäíŁı ðåæóðæ‡â (ðåíò-
íî¿ ïºàòŁ çà æïåö‡àºüíå âŁŒîðŁæòàííÿ âîäŁ, ðåíòíî¿ ïºà-
òŁ çà æïåö‡àºüíå âŁŒîðŁæòàííÿ º‡æîâŁı ðåæóðæ‡â), Œîòð‡
ïåâíîþ ì‡ðîþ ïðîïîðö‡Øíî ðîçïîä‡ºÿþòüæÿ ì‡æ Æþä-
æåòàìŁ ð‡çíîªî òàŒæîíîì‡÷íîªî ð‡âíÿ, ðåíòíà ïºàòà çà
ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóòŒó âóªºåâîäíåâî¿
æŁðîâŁíŁ ìàØæå ïîâí‡æòþ Œîíöåíòðó”òüæÿ ó öåíòðàºü-
íîìó ïóÆº‡÷íîìó ô‡íàíæîâîìó ôîíä‡, øî ïîçÆàâºÿ” ðå-

ª‡îíàºüíó âºàäó òà ì‡æöåâå æàìîâðÿäóâàííÿ ðåæóðæ‡â ÿŒ
äºÿ ô‡íàíæóâàííÿ ïðî”Œò‡â æîö‡àºüíî-åŒîíîì‡÷íîªî ðîç-
âŁòŒó, òàŒ ‡ ïðî”Œò‡â â‡äòâîðåííÿ ì‡íåðàºüíî-æŁðîâŁí-
íî¿ ÆàçŁ.

ÒàŒà æŁòóàö‡ÿ ç ðîçïîä‡ºîì ðåíòíî¿ ïºàòŁ çà ŒîðŁæ-
òóâàííÿ íàäðàìŁ äºÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁ-
íŁ äåìîòŁâó” ì‡æöåâå æàìîâðÿäóâàííÿ ôîðìóâàòŁ äî-
ðîæí‡ ŒàðòŁ ô‡íàíæóâàííÿ çàıîä‡â, ïîâ’ÿçàíŁı ç ªåîºî-
ªîðîçâ‡äóâàºüíîþ ä‡ÿºüí‡æòþ ‡ íàðîøåííÿì ïîòåíö‡àºó
âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ, øî ìà” âàæºŁâå
çíà÷åííÿ äºÿ çì‡öíåííÿ ªîæïîäàðæüŒî¿ òà åíåðªåòŁ÷íî¿
æàìîäîæòàòíîæò‡ Œðà¿íŁ, ðåª‡îí‡â òà òåðŁòîð‡àºüíŁı ªðî-
ìàä. ÒàŒîæ íàäì‡ðíî íŁçüŒŁØ â‡äæîòîŒ â‡äðàıóâàííÿ
ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóòŒó
íàôòŁ ‡ ªàçó ó ì‡æöåâ‡ ÆþäæåòŁ íå äà” çìîªŁ ôîðìóâàòŁ
ðåª‡îíàºüí‡ òà ì‡æöåâ‡ ôîíäŁ â‡äòâîðåííÿ ì‡íåðàºüíî-
æŁðîâŁííî¿ ÆàçŁ, øî ïåâíîþ ì‡ðîþ ‡ Œîíæåðâó” Æàªàòî-
ð‡÷íŁØ äåô‡öŁò ì‡íåðàºüíŁı ïàºŁâ ‡ íå óæóâà” çàºåæí‡æòü
â‡ä çîâí‡łí‡ı äæåðåº ïîæòà÷àííÿ òàŒîªî ðîäó åíåðªî-
íîæ‡¿‡â.

´¨Ñ˝˛´˚¨ † ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ ˜˛Ñ¸†˜˘¯˝Ü

˜îæº‡äæåííÿ ïîŒàçàºŁ, øî â óìîâàı âî”ííîªî ÷àæó,
”âðî‡íòåªðàö‡Øíîªî âåŒòîðó ðîçâŁòŒó òà ïîªºŁÆºåííÿ
äåöåíòðàº‡çàö‡¿ â ÓŒðà¿í‡ âàæºŁâîªî çíà÷åííÿ íàÆóâà”
òðàíæôîðìàö‡ÿ ‡æíóþ÷îªî ‡íæòðóìåíòàð‡þ ô‡æŒàºüíîªî
ðåªóºþâàííÿ âŁäîÆóòŒó âóªºåâîäíåâî¿ æŁðîâŁíŁ. Ó
2015-2021 ðîŒàı íå æïîæòåð‡ªà”òüæÿ ÷‡òŒî âŁðàæåíîªî
âŁæı‡äíîªî òðåíäó â íàäıîäæåííÿı ðåíòíî¿ ïºàòŁ çà
ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóâàííÿ íàôòŁ òà ªàçó
äî ̇ âåäåíîªî Æþäæåòó ÓŒðà¿íŁ, øî ïîâ’ÿçàíî ç â‡äæóò-
í‡æòþ ïîçŁòŁâíŁı òåíäåíö‡Ø øîäî äîäàòŒîâîªî âŁäîÆóò-
Œó ïåðåðàıîâàíŁı âŁä‡â ŒîðŁæíŁı ŒîïàºŁí. ̋ åîÆı‡äíŁì
” ôîðìóâàííÿ òàŒîªî ‡íæòðóìåíòàð‡þ, ŒîòðŁØ çàÆåçïå-
÷Łòü íàðîøåííÿ ô‡íàíæîâî-‡íâåæòŁö‡Øíîªî çàÆåçïå÷åí-
íÿ ìîäåðí‡çàö‡¿ ‡íäóæòð‡¿ íàôòîªàçîâŁäîÆóòŒó ç ìåòîþ
îæâî”ííÿ íîâŁı ðîäîâŁø âóªºåâîäí‡â òà çìåíłåííÿ çà-
ºåæíîæò‡ â‡ä ‡ìïîðòó ì‡íåðàºüíŁı ïàºŁâ. ˝à äàíŁØ ìî-
ìåíò ðåíòíà ïºàòà çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäî-
Æóâàííÿ íàôòŁ òà ªàçó ìàØæå ïîâí‡æòþ Œîíöåíòðó”òüæÿ
ó çàªàºüíîìó ôîíä‡ äåðæÆþäæåòó, øî íå â‡äïîâ‡äà”
ºåŒàºàì Æþäæåòíî-ô‡æŒàºüíî¿ äåöåíòðàº‡çàö‡¿. ̋ àäıîä-
æåííÿ äàíîªî ô‡æŒàºüíîªî ‡íæòðóìåíòó äî çàªàºüíîªî
ôîíäó äåðæÆþäæåòó íå ïðŁâ’ÿçó” öåØ ‡íæòðóìåíò äî
ïð‡îðŁòåò‡â ô‡íàíæóâàííÿ ïðî”Œò‡â çä‡Øæíåííÿ ªåîºîªî-
ðîçâ‡äóâàºüíŁı ðîÆ‡ò øîäî ïîłóŒó íîâŁı ðîäîâŁø âóª-
ºåâîäíåâî¿ æŁðîâŁíŁ. ̋ åâŁæîŒŁØ â‡äæîòîŒ â‡äðàıóâàíü
ðåíòíî¿ ïºàòŁ çà ŒîðŁæòóâàííÿ íàäðàìŁ äºÿ âŁäîÆóâàí-
íÿ íàôòŁ òà ªàçó äåìîòŁâó” ì‡æöåâå æàìîâðÿäóâàííÿ
æòîæîâíî ‡äåíòŁô‡Œàö‡¿ ðåàºüíî¿ ÆàçŁ æòÿªíåííÿ äàíîªî
ïºàòåæó, à òàŒîæ øîäî æòâîðåííÿ óìîâ äºÿ çä‡Øæíåííÿ
ªåîºîªîðîçâ‡äóâàºüíŁı ðîÆ‡ò øîäî ïîłóŒó íîâŁı çà-
ïàæ‡â âóªºåâîäí‡â.
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TRENDS IN THE DEVELOPMENT OF BANK LENDING TO SMALL AND MEDIUM-SIZED
ENTREPRENEURSHIP IN UKRAINE

Ñòàòòÿ ïðŁæâÿ÷åíà àíàº‡çó æòàíó ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ æóÆ’”Œò‡â ìàºîªî ‡ æåðåäíüîªî
Æ‡çíåæó òà âŁçíà÷åííþ íàïðÿì‡â Øîªî ðîçâŁòŒó.

Ìàºå ‡ æåðåäí” ï‡äïðŁ”ìíŁöòâî â ÓŒðà¿í‡ ” âàæºŁâŁì ôàŒòîðîì äºÿ ï‡äâŁøåííÿ åôåŒòŁâ-
íîæò‡ íàö‡îíàºüíî¿ åŒîíîì‡ŒŁ. ́ îíî ìîæå åôåŒòŁâíî ðîçâ’ÿçóâàòŁ àŒòóàºüí‡ åŒîíîì‡÷í‡ ïðîÆºå-
ìŁ, òàŒ‡ ÿŒ ÆåçðîÆ‡òòÿ, æîö‡àºüíà Æ‡äí‡æòü, ï‡äâŁøåííÿ ŒîíŒóðåíòîæïðîìîæíîæò‡. ˚àðàíòŁíí‡
îÆìåæåííÿ ÷åðåç COVID-19 ‡ äàº‡ ïîâíîìàæłòàÆíà â‡Øíà óæŒºàäíŁºŁ Øîªî ôóíŒö‡îíóâàííÿ.

—îçâŁòîŒ ï‡äïðŁ”ìíŁöòâà ìàØæå íåìîæºŁâŁØ Æåç çàºó÷åííÿ ŒðåäŁòíŁı ðåæóðæ‡â. Ó æòàòò‡
äîæº‡äæóþòüæÿ íàæòðî¿ Æ‡çíåæó øîäî çàºó÷åííÿ òà äîæòóïíîæò‡ ŒðåäŁòíŁı ðåæóðæ‡â. ̌ ðîâåäåíî
ŒîìïºåŒæíŁØ àíàº‡ç ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ æóÆ”Œò‡â æåðåäíüîªî, ìàºîªî òà ì‡Œðîï‡äïðŁ”-
ìíŁöòâà çà 2019�2023 ðð.  ̋ àäçâŁ÷àØíî âàæºŁâîþ ó ïðîöåæ‡ óæï‡łíîªî ôóíŒö‡îíóâàííÿ ìàºî-
ªî ‡ æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà ï‡ä ÷àæ â‡ØíŁ ” äåðæàâíà ï‡äòðŁìŒà Øîªî ŒðåäŁòóâàííÿ. Àíàº‡-
çó”òüæÿ ä‡ÿºüí‡æòü ÆàíŒ‡â â ðàìŒàı ïðîªðàìŁ "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9".  ˙âàæàþ÷Ł íà çíà÷í‡
îÆæÿªŁ ŒðåäŁòóâàííÿ ïîòî÷íŁı ö‡ºåØ â ðàìŒàı ïðîªðàìŁ, âŁçíà÷åíî íåîÆı‡äí‡æòü âæòàíîâŁòŁ
îŒðåì‡ ŒðŁòåð‡¿ åôåŒòŁâíîæò‡ äºÿ Œîæíî¿ ö‡º‡ ŒðåäŁòóâàííÿ òà çîæåðåäŁòŁ ïðîªðàìó íà ï‡äòðŁìö‡
‡íâåæòŁö‡ØíŁı ŒðåäŁò‡â.˛Œðåæºåíî ïåðæïåŒòŁâŁ ðîçâŁòŒó ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ ìàºîªî ‡
æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà. ́ æòàíîâºåíî íåîÆı‡äí‡æòü Øîªî öŁôðîâ‡çàö‡¿ ç ìåòîþ çïàÆåçïå-
÷åííÿ Øîªî ðîçâŁòŒó.
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´ óìîâàı â‡ØæüŒîâîªî æòàíó â ÓŒðà¿í‡  ðîçâŁòîŒ ìà-
ºîªî òà æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà ìà” âàæºŁâå çíà-
÷åííÿ ÿŒ äºÿ åŒîíîì‡÷íîªî â‡äíîâºåííÿ, òàŒ ‡ äºÿ æî-
ö‡àºüíî¿ æòàÆ‡ºüíîæò‡ Œðà¿íŁ. Ìàº‡ òà æåðåäí‡ ï‡äïðŁ”ì-
æòâà ìîæóòü åôåŒòŁâíî ðîçâ’ÿçóâàòŁ àŒòóàºüí‡ åŒî-
íîì‡÷í‡ ïðîÆºåìŁ, òàŒ‡ ÿŒ ÆåçðîÆ‡òòÿ òà æîö‡àºüíà
Æ‡äí‡æòü, ï‡äâŁøåííÿ ŒîíŒóðåíòîæïðîìîæíîæò‡. ́ àæºŁ-
âîþ óìîâîþ çàÆåçïå÷åííÿ ¿ı ðîçâŁòŒó ” â‡äïîâ‡äí‡
ô‡íàíæîâ‡ ðåæóðæŁ. Ñó÷àæíà åŒîíîì‡÷íà æŁòóàö‡ÿ æòâî-
ðþ” óìîâŁ, çà ÿŒŁı ðîçâŁòîŒ ï‡äïðŁ”ìíŁöòâà ìàØæå
íåìîæºŁâŁØ Æåç çàºó÷åííÿ ŒðåäŁòíŁı ðåæóðæ‡â, îæŒ‡ºü-
ŒŁ äºÿ óæï‡łíîªî ïðîæóâàííÿ Æ‡çíåæó ïîòð‡Æí‡ çíà÷í‡
ŒîłòŁ, ‡ âºàæíŁı ÷àæòî ÆðàŒó”. ̇ à òîØ ÷àæ, ÿŒŁØ ïîòð‡Æåí
äºÿ íàŒîïŁ÷åííÿ âºàæíŁı ô‡íàíæîâŁı ðåæóðæ‡â, ŒîíŒó-
ðåíòŁ ìîæóòü âæå óæï‡łíî âåæòŁ æâ‡Ø Æ‡çíåæ, øî æòâî-
ðþ” äºÿ íŁı ïåðåâàªó. ˚ð‡ì òîªî, ô‡íàíæîâ‡ ðåæóðæŁ
ìîæóòü âòðà÷àòŁ æâîþ âàðò‡æòü ç ÷àæîì, øî ï‡äŒðåæºþ”
âàæºŁâ‡æòü âŁŒîðŁæòàííÿ ŒðåäŁò‡â. Õî÷à âŁŒîðŁæòàííÿ
âºàæíŁı Œîłò‡â ìà” æâî¿ ïåðåâàªŁ äºÿ ï‡äïðŁ”ìö‡â,
ÆàíŒ‡âæüŒ‡ ŒðåäŁòŁ äîçâîºÿþòü çÆåðåªòŁ ðåæóðæŁ, ðîç-
ïîä‡ºŁòŁ ðŁçŁŒŁ òà îòðŁìàòŁ äîæòóïí‡ł‡ îÆæÿªŁ ô‡íàí-

Small and medium-sized entrepreneurship in Ukraine are an important factor in improving the
efficiency of the national economy. These entities can effectively address pressing economic issues,
such as unemployment and social poverty, and improve competitiveness. This sector shows the
fastest response to any changes in the economic situation, but it is also the most vulnerable to the
negative impact of crisis factors. Quarantine restrictions due to COVID-19 and later a full-scale war
have complicated their functioning. The article examines the dynamics of their number, taking into
account the impact of these factors. Entrepreneurship development is almost impossible without
attracting credit resources, as successful business promotion requires significant funds, and often
not enough of one’s own. Banks’ lending services take into account the diverse needs and capabilities
of small and medium-sized enterprises, aimed at raising capital and generally supporting various
aspects of their activities. The article studies the attitudes of businesses towards attracting and
accessing credit resources. It analyses the dynamics of loans granted by banks to medium, small
and micro enterprises in 2019�2023, their share in the total volume of bank loans to enterprises.
The structure of loans granted by banks to medium, small and micro enterprises by terms is studied.
The state support for lending to small and medium-sized enterprises during the war is extremely
important for the successful functioning of small and medium-sized enterprises. One of the key
instruments of such support is Affordable Loans at 5-7-9 government programme. The article
analyses the activities of banks under the programme. In particular, the volumes of loans by types of
economic activity and financing purposes are analysed. Given the significant volumes of lending for
current purposes under the programme, the author identifies the need to establish separate
performance criteria for each lending purpose and focus the programme on supporting investment
loans. Prospects for the development of bank lending to small and medium-sized businesses are
identified. The necessity of digitalisation of bank lending to small and medium-sized businesses in
order to ensure their development is identified.

˚ºþ÷îâ‡ æºîâà: ï‡äïðŁ”ìíŁöòâî, ìàº‡ ï‡äïðŁ”ìæòâà, æåðåäí‡ ï‡äïðŁ”ìæòâà, ì‡Œðîï‡äïðŁ”ìæòâà, ÆàíŒ‡âæüŒ‡
ŒðåäŁòŁ, öŁôðîâ‡çàö‡ÿ ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ.

Key words: entrepreneurship, small enterprises, medium-sized enterprises, microenterprises, bank loans,
digitalisation of bank lending.

æóâàííÿ äºÿ ðîçâŁòŒó Æ‡çíåæó. ÑóÆ’”Œòàì ìàºîªî ‡ æåðåä-
íüîªî ï‡äïðŁ”ìíŁöòâà ïðîïîíó”òüæÿ łŁðîŒŁØ æïåŒòð
ÆàíŒ‡âæüŒŁı ŒðåäŁòíŁı ïîæºóª, ÿŒ‡ â‡äïîâ‡äàþòü ¿ı ïî-
òðåÆàì òà æïðŁÿþòü ðîçâŁòŒó Æ‡çíåæó. `àíŒŁ ïðîïîíó-
þòü ŒðåäŁòŁ íà îÆ‡ªîâ‡ ŒîłòŁ, ðîçłŁðåííÿ ï‡äïðŁ”ìæòâ,
íà íîâ‡ ïðîåŒòŁ, ïðŁäÆàííÿ îÆºàäíàííÿ òà ‡íłå. Ö‡ ïî-
æºóªŁ âðàıîâóþòü ð‡çíîìàí‡òí‡ ïîòðåÆŁ òà ìîæºŁâîæò‡
æóÆ’”Œò‡â ìàºîªî ‡ æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà, æïðÿìî-
âàí‡ íà çàºó÷åííÿ Œàï‡òàºó òà çàªàºîì ï‡äòðŁìŒó ð‡çíŁı
àæïåŒò‡â ¿ı ä‡ÿºüíîæò‡. ˜åÿŒ‡ ÆàíŒŁ òàŒîæ ìîæóòü ïðî-
ïîíóâàòŁ æïåö‡àº‡çîâàí‡ ïîæºóªŁ äºÿ ïåâíŁı ªàºóçåØ àÆî
âŁä‡â Æ‡çíåæó, òàŒŁı ÿŒ àªðàðí‡ ï‡äïðŁ”ìæòâà, ‡ííîâàö‡Øí‡
æòàðòàïŁ, åŒæïîðòåðŁ ‡ ò. ä.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

ˇðîÆºåìàì ðîçâŁòŒó ìàºîªî ‡ æåðåäíüîªî ï‡äïðŁ”-
ìíŁöòâà â ÓŒðà¿í‡ òà Øîªî ô‡íàíæóâàííþ ïðŁä‡ºåíà óâà-
ªà â ïðàöÿı Æàªàòüîı íàóŒîâö‡â, çîŒðåìà òàŒŁı ÿŒ Àíàöü-
Œà †.Þ. [1], ˆóìåíþŒ Ì.Ì., ØïŁŒóºÿŒ ˛.ˆ., ˝åì‡ł ˜.´.,
ØåºåíŒî ˜.†. [2], ̋ îæŒîâ ̨ .Ì. [3], ̌ åòðŁ÷Œî Ì.Ì., ̂ ºà-
äŁíåöü ˝. Þ., —îæîºà Ó.´. [4], ÔåäüŒî †.´. [5], ßðìî-
ºåíŒî ´.´. [6]. ˇðîòå ïŁòàííÿ ŒðåäŁòóâàííÿ æóÆ’”Œò‡â
ï‡äïðŁ”ìíŁöòâà çà îæòàíí‡Ø ïåð‡îä ðîçªºÿäàþòüæÿ ºŁłå
â îŒðåìŁı ïðàöÿı, çîŒðåìà òàŒŁı íàóŒîâö‡â, ÿŒ ˜çþÆ-
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ºþŒ ̨ . [7], ̊ îðíŁºþŒ À, ̊ îðíŁºþŒ —. [8], Ìàòóæîâà ˛.,
Àíäð””âà ´. [9], ˇð‡ıíî †.Ì., ×àæòîŒîºåíŒî †.ˇ. [10].
ÓäîæŒîíàºåííÿ îðªàí‡çàö‡Øíî-åŒîíîì‡÷íŁı àæïåŒò‡â
ìåıàí‡çìó ŒðåäŁòóâàííÿ ìàºîªî Æ‡çíåæó æòà” îæîÆºŁâî
àŒòóàºüíŁì â óìîâàı âî”ííîªî æòàíó â ÓŒðà¿í‡.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòîþ æòàòò‡ ” àíàº‡ç æòàíó ÆàíŒ‡âæüŒîªî ŒðåäŁòó-
âàííÿ æóÆ’”Œò‡â ìàºîªî ‡ æåðåäíüîªî Æ‡çíåæó òà âŁçíà-
÷åííÿ íàïðÿì‡â Øîªî ðîçâŁòŒó.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

´ îæòàíí‡ ðîŒŁ óâàªà â ÓŒðà¿í‡ çîæåðåäæåíà íà àŒ-
òŁâ‡çàö‡¿ ä‡ÿºüíîæò‡ ìàºŁı òà æåðåäí‡ı ï‡äïðŁ”ìæòâ ÿŒ
ïðŁîð‡òåòíîªî íàïðÿìŒó ðîçâŁòŒó æóæï‡ºüæòâà. ´àæ-
ºŁâ‡æòü ¿ı ðîçâŁòŒó âŁÿâºÿ”òüæÿ â òàŒŁı àæïåŒòàı:

1. Ìàº‡ ‡ æåðåäí‡ ï‡äïðŁ”ìæòâà ìîæóòü æòâîðþâàòŁ
íîâ‡ ðîÆî÷‡ ì‡æöÿ òà æòàÆ‡º‡çîâóâàòŁ åŒîíîì‡÷íó æŁòóà-
ö‡þ â Œðà¿í‡, øî îæîÆºŁâî âàæºŁâî â ïåð‡îä â‡ØíŁ, ŒîºŁ
åŒîíîì‡Œà ïîòðåÆó” äîäàòŒîâŁı æòŁìóº‡â.

2. flı ªíó÷Œ‡æòü ó âŁðîÆíŁöòâ‡ òà æàìîæò‡Øí‡æòü ó âŁ-
Æîð‡ æòðàòåª‡Ø äîçâîºÿþòü ¿ì łâŁäŒî àäàïòóâàòŁæÿ äî
çì‡í ó æóæï‡ºüæòâ‡, Œðàøå çàäîâîºüíÿòŁ ïîòðåÆŁ æïîæŁ-
âà÷‡â òà îïåðàòŁâíî çì‡íþâàòŁ æâîþ æòðóŒòóðó, âŁðîÆ-
ºÿþ÷Ł íåîÆı‡äí‡ äºÿ ïîòðåÆ íàæåºåííÿ òîâàðŁ ‡ ïîæºóªŁ
â óìîâàı â‡ØíŁ.

3. —îçâŁòîŒ ð‡çíîìàí‡òíŁı æåŒòîð‡â ìàºîªî òà æå-
ðåäíüîªî Æ‡çíåæó äîïîìàªà” ðîçïîä‡ºŁòŁ ðŁçŁŒŁ â åŒî-
íîì‡ö‡, øî äîçâîºÿ” çìåíłŁòŁ çàºåæí‡æòü â‡ä ŒîíŒðåò-
íŁı ªàºóçåØ, ÿŒ‡ ìîæóòü ÆóòŁ îæîÆºŁâî âðàçºŁâŁìŁ ó
âî”ííŁØ ÷àæ.

4. ÀŒòŁâ‡çàö‡ÿ  ìàºîªî òà æåðåäíüîªî ï‡äïðŁ”ìíŁö-
òâà òà çðîæòàííÿ Øîªî ìàæłòàÆ‡â ìîæå æïðŁÿòŁ ï‡äòðŁìö‡
æîö‡àºüíî¿ æòàÆ‡ºüíîæò‡ ÷åðåç çìåíłåííÿ ÆåçðîÆ‡òòÿ òà
æîö‡àºüíî¿ íàïðóªŁ. —îçâŁòîŒ ìàºîªî ‡ æåðåäíüîªî
ï‡äïðŁ”ìíŁöòâà òàŒîæ æïðŁÿ” çàªàºüí‡Ø ‡íæòŁòóö‡Øí‡Ø
ïåðåÆóäîâ‡ æóæï‡ºüæòâà íà îæíîâ‡ æòàíîâºåííÿ "æåðåä-
íüîªî Œºàæó" ÿŒ ï‡äªðóíòÿ æîö‡àºüíî¿ æòàÆ‡ºüíîæò‡.

5. Ìàº‡ ‡ æåðåäí‡ ï‡äïðŁ”ìæòâà â ÓŒðà¿í‡ ” âàæºŁâŁì
ôàŒòîðîì äºÿ ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ íàö‡îíàºüíî¿ åŒî-
íîì‡ŒŁ. ×àæòŒà äîıîä‡â ó âŁªºÿä‡ ïîäàòŒ‡â, ÿŒ‡ æïºà÷óþòü-
æÿ æóÆ’”ŒòàìŁ ï‡äïðŁ”ìíŁöòâà, æŒºàäà” çíà÷íó ÷àæòŁíó
äîıîä‡â òåðŁòîð‡àºüíŁı ªðîìàä, ì‡æöåâŁı òà äåðæàâíŁı
Æþäæåò‡â ÷åðåç æïºàòó çàªàºüíîäåðæàâíŁı ïîäàòŒ‡â. Öå
æïðŁÿ” çðîæòàííþ äîÆðîÆóòó òà ÿŒîæò‡ æŁòòÿ íàæåºåííÿ,
çÆ‡ºüłåííÿ âàºîâîªî âíóòð‡łíüîªî ïðîäóŒòó [4].

ÖåØ æåŒòîð âŁÿâºÿ” íàØłâŁäłó ðåàŒö‡þ íà Æóäü-ÿŒ‡
çì‡íŁ â åŒîíîì‡÷í‡Ø æŁòóàö‡¿, ïðîòå â‡í òàŒîæ íàØÆ‡ºüł
âðàçºŁâŁØ äî íåªàòŁâíîªî âïºŁâó ŒðŁçîâŁı ôàŒòîð‡â.

Ó 2019 ðîö‡ â ÓŒðà¿í‡ ‡æíóâàºî Æ‡ºÿ 380079 ìàºŁı ‡
æåðåäí‡ı ï‡äïðŁ”ìæòâ. ˛äíàŒ ŒàðàíòŁíí‡ îÆìåæåííÿ
÷åðåç COVID-19 òà ï‡çí‡łå ïîâíîìàæłòàÆíà â‡Øíà óæŒ-
ºàäíŁºŁ ¿ı ôóíŒö‡îíóâàííÿ òà ïðŁçâåºŁ äî çàŒðŁòòÿ
Æàªàòüîı ‡ç íŁı. Ñòàíîì íà Œ‡íåöü 2022 ðîŒó ¿ı Œ‡ºüŒ‡æòü
âæå æòàíîâŁºà 261430 îäŁíŁöü, øî íà 118649 ìåíłå,
í‡æ ó 2019 ðîö‡ (òàÆº. 1).

ßŒ Æà÷Łìî, Œ‡ºüŒ‡æòü æåðåäí‡ı, ìàºŁı ‡ ì‡Œðîï‡äï-
ðŁ”ìæòâ çà 2019�2022 ðð. æòàíîâŁºà 99,8�99,9% óæ‡ı
ï‡äïðŁ”ìæòâ, çîŒðåìà ÷àæòŒà ìàºŁı ‡ ì‡Œðî æòàíîâŁºà
94,2�95,2%%.

Ñüîªîäí‡ ìàº‡ òà æåðåäí‡ ï‡äïðŁ”ìæòâà â ÓŒðà¿í‡
â‡ä÷óâàþòü ïî-ð‡çíîìó âïºŁâ âî”ííŁı ä‡Ø çàºåæíî â‡ä
¿ı ðåª‡îíàºüíîªî ðîçòàłóâàííÿ. ̌ ðŁ öüîìó ðåª‡îíŁ ïî-
ä‡ºÿþòü íà "÷àæòŒîâî îŒóïîâàí‡", "ïðŁôðîíòîâ‡",
"îïîðí‡" (â‡ä‡ªðàþòü âŁð‡łàºüíó ðîºü ó ºîª‡æòŁö‡ îÆî-
ðîííŁı òà ªóìàí‡òàðíŁı âàíòàæ‡â) òà "Æåçïå÷í‡", Œîæåí
‡ç ÿŒŁı ìà” æâî¿ óí‡Œàºüí‡ ıàðàŒòåðŁæòŁŒŁ ‡ ðŁçŁŒŁ äºÿ
ï‡äïðŁ”ìíŁöüŒî¿ ä‡ÿºüíîæò‡ [12].

Õî÷à âòðàòŁ ï‡äïðŁ”ìö‡â ÷åðåç â‡Øíó Æåçïåðåðâíî
çÆ‡ºüłóþòüæÿ, ïðîòå âîíŁ íàìàªàþòüæÿ àäàïòóâàòŁæÿ òà
ïðŁæòîæîâóâàòŁæÿ äî íîâŁı óìîâ, łóŒàþ÷Ł íîâ‡ ìîæºŁ-
âîæò‡ äºÿ ðîçâŁòŒó.

“âðîïåØæüŒîþ `‡çíåæ Àæîö‡àö‡”þ ó ìåæàı ïðî”Œòó
Unlimit Ukraine ç ìåòîþ ðîçðàıóíŒó †íäåŒæó íàæòðî¿â
ìàºîªî Æ‡çíåæó ìîí‡òîðŁºŁæÿ íàæòðî¿ ìàºŁı ï‡äïðŁ”ìæòâ
òà àíàº‡çóâàºŁæÿ ôàŒòîðŁ, øî æïðŁÿþòü ¿ıíüîìó ðîç-
âŁòŒó. —åçóºüòàòŁ öüîªî äîæº‡äæåííÿ, ÿŒå  ïðîâîäŁºî-
æÿ ç 1 ïî 31 ªðóäíÿ 2023 ðîŒó ‡ â ÿŒîìó âçÿºŁ ó÷àæòü 4569 ô‡-
çŁ÷íŁı îæ‡Æ-ï‡äïðŁ”ìö‡â, ïîŒàçàºŁ, øî Œ‡ºüŒ‡æòü
ï‡äïðŁ”ìö‡â, ÿŒ‡ ïºàíóþòü ðîçłŁðåííÿ æâî”¿ ä‡ÿºüíîæò‡,
çðîæºà ç 76% äî 79% çà ð‡Œ. ˙ íŁı 30% ìàºŁ íàì‡ð
â‡äŒðŁâàòŁ íîâ‡ íàïðÿìŒŁ Æ‡çíåæó, à 14% � ðîçłŁðþ-
âàòŁ ªåîªðàô‡þ æâî”¿ ä‡ÿºüíîæò‡ òà âıîäŁòŁ íà ‡íł‡ ðŁí-
ŒŁ. Ó ö‡ºîìó ‡íäåŒæ íàæòðî¿â ìàºîªî Æ‡çíåæó ìàâ íåªà-
òŁâíó òåíäåíö‡þ ç 2017 äî 2023 ðîŒó, ïðîòå çà 2023 ð‡Œ
æïîæòåð‡ªàºîæÿ íåçíà÷íå ïîŒðàøåííÿ íàæòðî¿â, ‡íäåŒæ
äåøî çð‡æ ïîð‡âíÿíî ç ïîïåðåäí‡ì ðîŒîì ‡ æŒºàâ
2,5 Æàº‡â ‡ç 5. ˚‡ºüŒ‡æòü ï‡äïðŁ”ìö‡â, ÿŒ‡ ïºàíóâàºŁ çà-
ºó÷àòŁ ŒîłòŁ äºÿ ðîçâŁòŒó æâîªî Æ‡çíåæó, ó 2024 ðîö‡
çðîæºà ç 67% äî 80%. ÀŒöåíò ï‡äïðŁ”ìö‡â ðîÆŁâæÿ íà
âŁŒîðŁæòàíí‡ âºàæíŁı ðåæóðæ‡â äºÿ ô‡íàíæóâàííÿ Æ‡çíåæó
(40%), à òàŒîæ â ìåíł‡Ø ì‡ð‡ � ªðàíò‡â (20%), ŒðåäŁò‡â
(12%) òà ‡íâåæòŁö‡Ø (9%). ˇðŁ÷îìó íàì‡ðŁ øîäî çàºó-
÷åííÿ ŒðåäŁò‡â òà ‡íâåæòŁö‡Ø, ïîð‡âíÿíî ç äàíŁìŁ òàŒî-
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ÒàÆºŁöÿ 1. ˜Łíàì‡Œà Œ‡ºüŒîæò‡ æåðåäí‡ı, ìàºŁı ‡ ì‡Œðîï‡äïðŁ”ìæòâ â ÓŒðà¿í‡

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˜åðææºóæÆŁ æòàòŁæòŁŒŁ [11].
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ªî äîæº‡äæåííÿ ó 2022 ðîö‡, äåøî çðîæºŁ: ŒðåäŁò‡â ç
10% äî 12% ó 2023 òà ‡íâåæòŁö‡Ø ç 6 äî 9% [13].

˝åçâàæàþ÷Ł íà íåâåºŁŒ‡ íàì‡ðŁ çàºó÷åííÿ ŒðåäŁò-
íŁı Œîłò‡â, æïîæòåð‡ªà”òüæÿ ïîçŁòŁâíà äŁíàì‡Œà â îö‡íö‡
äîæòóïíîæò‡ ŒðåäŁòóâàííÿ. ˙ª‡äíî ç ðåçóºüòàòàìŁ îïŁ-
òóâàííÿ æåðåä ï‡äïðŁ”ìö‡â, â‡äæîòîŒ òŁı, ıòî ââàæà” Æàí-
Œ‡âæüŒå ŒðåäŁòóâàííÿ íåäîæòóïíŁì, çìåíłŁâæÿ ç 59% ó
2022 ðîö‡ äî 42% ó 2023 ðîö‡. ́ ‡äïîâ‡äíî, çðîæºà ÷àæò-
Œà òŁı, ıòî âÆà÷à” Øîªî äîæòóïíŁì, ç 10% äî 19% (ðŁæ.
1).

Àíàº‡çóþ÷Ł â ö‡ºîìó äŁíàì‡Œó ŒðåäŁòóâàííÿ ÆàíŒà-
ìŁ æåðåäí‡ı, ìàºŁı òà ì‡Œðîï‡äïðŁ”ìæòâ çà 2019�
2023 ðð. (òàÆº. 2), æïîæòåð‡ªà”òüæÿ çðîæòàííÿ îÆæÿª‡â
ŒðåäŁòíîªî ïîðòôåºÿ äî 2021 ðîŒó, ó íàæòóïí‡ ïåð‡îäŁ
â óìîâàı ïîâíîìàæłòàÆíî¿ â‡ØíŁ îÆæÿªŁ ïîæòóïîâî çìåí-
łóþòüæÿ.

˝àØÆ‡ºüł‡ îÆæÿªŁ ŒðåäŁò‡â ïðîòÿªîì 2019�2023 ðî-
Œ‡â ÆóºŁ æïðÿìîâàí‡ æóÆ’”Œòàì æåðåäíüîªî ï‡äïðŁ”ìíŁö-
òâà, à òàŒîæ çíà÷í‡ îÆæÿªŁ � æóÆ’”Œòàì ìàºîªî òà ì‡Œðî-
ï‡äïðŁ”ìíŁöòâà ç ð‡÷íŁì äîıîäîì äî 50 òŁæ. ”âðî. †ç çà-
ªàºüíîªî îÆæÿªó ŒðåäŁò‡â, íàäàíŁı ÆàíŒàìŁ ï‡äïðŁ”ì-
æòâàì ÷àæòŒà ŒðåäŁò‡â æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡ä-

ïðŁ”ìæòâàì ç 2019 ðîŒó çðîæòàºà ‡ æòàíîì íà Œ‡íåöü
2020 ðîŒó äîæÿªºà íàØÆ‡ºüłîªî çíà÷åííÿ (61,44%), ó
íàæòóïí‡ ïåð‡îäŁ ï‡łºà íà æïàä ‡ æòàíîì íà Œ‡íåöü
2023 ðîŒó æŒºàºà 56,19% (òàÆº. 3).

˙àªàºüíà ÷àæòŒà ŒðåäŁò‡â æåðåäí‡ì, ìàºŁì òà ì‡Œðî-
ï‡äïðŁ”ìæòâàì äî 2020 ðîŒó ìàºà òåíäåíö‡þ äî çðîæ-
òàííÿ. ˝àæòóïí‡ ðîŒŁ æïîæòåð‡ªà”òüæÿ çìåíłåííÿ ÷àæ-
òŒŁ ŒðåäŁòóâàííÿ öŁı æóÆ’”Œò‡â, ÿŒà æòàíîì íà Œ‡íåöü
2023 ðîŒó æŒºàºà 56,19%, øî íà 4,9% ìåíłå, í‡æ æòà-
íîì íà Œ‡íåöü 2022 ðîŒó, òà Æóºà ïðàŒòŁ÷íî íà ð‡âí‡ ïî-
ŒàçíŁŒà æòàíîì íà Œ‡íåöü 2019 ðîŒó. Ñåðåä ŒðåäŁò‡â,
íàäàíŁı ÆàíŒàìŁ ï‡äïðŁ”ìæòâàì, ïðîòÿªîì 2019�
2023 ðð. ïåðåâàæàºà ÷àæòŒà ŒðåäŁò‡â æåðåäí‡ì ï‡äïðŁ”-
ìæòâàì (æòàíîì íà Œ‡íåöü 2023 ðîŒó æŒºàºà 25,16%, øî
íà 8,8% ìåíłå ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà
Œ‡íåöü 2022 ðîŒó) òà ŒðåäŁò‡â ì‡Œðîï‡äïðŁ”ìæòâàì (æòà-
íîì íà Œ‡íåöü 2022 ‡ 2023 ðîŒ‡â Æ‡ºÿ 20,6%).

ßŒ âŁäíî ç ðŁæ. 2, íàØÆ‡ºüł‡ îÆæÿªŁ ŒðåäŁò‡â æå-
ðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì íàäàâàºŁæÿ Æàí-
ŒàìŁ òåðì‡íîì äî 1 ðîŒó. ̌ ðîòÿªîì 2019�2021 ðð.  âîíŁ
ìàºŁ òåíäåíö‡þ äî çðîæòàííÿ, ó 2022 ðîö‡ æïîæòåð‡ªàâ-
æÿ æïàä, çà 2023 ð‡Œ ïîì‡òíå íåçíà÷íå çðîæòàííÿ (æòà-

—Łæ. 1. —åçóºüòàòŁ îïŁòóâàííÿ ìàºîªî Æ‡çíåæó æòîæîâíî äîæòóïíîæò‡ ÆàíŒ‡âæüŒŁı ŒðåäŁò‡â

˜æåðåºî: [13].
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ÒàÆºŁöÿ 2. ˜Łíàì‡Œà ŒðåäŁò‡â, íàäàíŁı ÆàíŒàìŁ æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì,

ìºí ªðí

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].
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íîì íà Œ‡íåöü 2023 ðîŒó ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòà-
íîì íà Œ‡íåöü 2022 ðîŒó ðîçì‡ð ŒðåäŁò‡â òåðì‡íîì äî
1 ðîŒó çð‡æ íà 1494 ìºí ªðí).  Ó ö‡ºîìó îÆæÿª ŒðåäŁò‡â

äî 1 ðîŒó çà ïåð‡îä 2019�2023 çð‡æ íà 49212 ìºí ªðí
˚ðåäŁòŁ òåðì‡íîì â‡ä 1 äî 5 ðîŒ‡â ç Œ‡íöÿ 2019 äî Œ‡íöÿ
2022 ðîŒó ìàºŁ òåíäåíö‡þ äî æïàäó, à â 2023 ðîö‡ ïî-
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ÒàÆºŁöÿ 3. ×àæòŒà ŒðåäŁò‡â æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì, ó çàªàºüíîìó îÆæÿç‡

ÆàíŒ‡âæüŒŁı ŒðåäŁò‡â, íàäàíŁı ï‡äïðŁ”ìæòâàì, çà 2019�2023 ðð.,%

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].

—Łæ. 2. ÑòðóŒòóðà ŒðåäŁò‡â, íàäàíŁı ÆàíŒàìŁ, æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì

çà æòðîŒàìŁ, ìºí ªðí

˜æåðåºî: ïîÆóäîâàíî çà äàíŁìŁ ˝`Ó [14].

—Łæ. 3. ÑòðóŒòóðà ŒðåäŁò‡â, íàäàíŁı ÆàíŒàìŁ, æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì

çà æòðîŒàìŁ, %

˜æåðåºî: ïîÆóäîâàíî çà äàíŁìŁ ˝`Ó [14].
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ì‡òíå çíà÷íå ¿ı çðîæòàííÿ íà 24576 ìºí ªðí. ̊ ðåäŁòŁ òåð-
ì‡íîì ïîíàä 5 ðîŒ‡â çàØìàºŁ íàØìåíł‡ îÆæÿªŁ, çà 2019�
2021 ðð. ìàºŁ òåíäåíö‡þ äî æïàäó, à ç 2022 ðîŒó ïî÷àºŁ
íåçíà÷íîþ ì‡ðîþ çðîæòàòŁ ‡ æŒºàºŁ æòàíîì íà Œ‡íåöü
2023 ðîŒó 63,886 ìºðä. ªðí, øî ìåíłå íà 18714 ìºí ªðí,
ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà Œ‡íåöü 2019 ðîŒó.

—Łæ. 3 æâ‡ä÷Łòü, øî ïðîòÿªîì 2022�2023 ðîŒ‡â íàØ-
Æ‡ºüłó ÷àæòŒó ŒðåäŁò‡â, íàäàíŁı æåðåäí‡ì, ìàºŁì òà
ì‡Œðîï‡äïðŁ”ìæòâàì çàØìàºŁ ŒðåäŁòŁ òåðì‡íîì äî
1 ðîŒó, çîŒðåìà  ¿ı ÷àæòŒà íà Œ‡íåöü 2023 ðîŒó æòàíîâŁ-
ºà 55%, øî íà 5,17% ìåíłå, í‡æ æòàíîì íà Œ‡íåöü
2022 ðîŒó. ˝àØìåíłó ÷àæòŒó æòàíîâŁºŁ ŒðåäŁòŁ òåð-
ì‡íîì Æ‡ºüłå 5 ðîŒ‡â (14% æòàíîì íà Œ‡íåöü 2022 ‡
2023 ðð.).

˝àØÆ‡ºüłà ÷àæòŒà ŒðåäŁò‡â äî 1 ðîŒó ïðŁïàäàºà íà
æåðåäí‡ ï‡äïðŁ”ìæòâà (æòàíîì íà Œ‡íåöü 2023 ðîŒó
47,63%, øî íà 26,9% Æ‡ºüłå ïîð‡âíÿíî ç ïîŒàçíŁŒîì
æòàíîì íà Œ‡íåöü 2019 ðîŒó) òà ì‡Œðîï‡äïðŁ”ìæòâàì,
ð‡÷íŁØ äîı‡ä ÿŒŁı äî 50 òŁæ. ”âðî (æòàíîì íà Œ‡íåöü
2023 ðîŒó 24,17%, øî íà 18,6% ìåíłå ïîð‡âíÿíî ç ïî-
ŒàçíŁŒîì æòàíîì íà Œ‡íåöü 2019 ðîŒó).

Àíàº‡çóþ÷Ł æòðóŒòóðó ŒðåäŁò‡â æóÆ’”Œòàì æåðåäíüî-
ªî, ìàºîªî òà ì‡Œðîï‡äïðŁ”ìíŁöòâà, ÿŒ‡ íàºåæàòü äî
ï‡äïðŁ”ìæòâ, òåðì‡íîì â‡ä 1 äî 5 ðîŒ‡â, Æà÷Łìî, øî íàØÆ-
‡ºüłà ¿ı ÷àæòŒà íàºåæŁòü æóÆ’”Œòàì æåðåäíüîªî ï‡äïðŁ”-
ìíŁöòâà (æòàíîì íà Œ‡íåöü 2023 ðîŒó 55,08%, øî íà
12,6% Æ‡ºüłå ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà Œ‡íåöü

2019 ðîŒó). ́ àðòî â‡äì‡òŁòŁ æóòò”âå çíŁæåííÿ ÷àæòŒŁ Œðå-
äŁò‡â æóÆ’”Œòàì ì‡Œðîï‡äïðŁ”ìíŁöòâà, ð‡÷íŁØ äîı‡ä ÿŒŁı

äî 50 òŁæ. ”âðî (æòàíîì íà Œ‡íåöü 2023 ðîŒó 2,24%,
øî ó 3,2 ðàçŁ ìåíłå ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà
Œ‡íåöü 2019 ðîŒó), à òàŒîæ æóÆ’”Œòàì ì‡Œðîï‡äïðŁ”ìíŁö-
òâà, ð‡÷íŁØ äîı‡ä ÿŒŁı 50 òŁæ. ”âðî äî 500 òŁæ. ”âðî (æòà-
íîì íà Œ‡íåöü 2023 ðîŒó 8,07%, øî â 1,7 ðàçŁ ìåíłå
ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà Œ‡íåöü 2019 ðîŒó).

ßŒ âŁäíî ç òàÆº. 6, æåðåä ŒðåäŁò‡â, íàäàíŁı æå-
ðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì òåðì‡íîì ïîíàä
5 ðîŒ‡â íàØÆ‡ºüłà ÷àæòŒà ïðŁïàäàºà æóÆ’”Œòàì æåðåäíü-
îªî ï‡äïðŁ”ìíŁöòâà. flı ÷àæòŒà ó çàªàºüíîìó îÆæÿç‡ Œðå-
äŁò‡â, íàäàíŁı æóÆ’”Œòàì æåðåäíüîªî, ìàºîªî òà ì‡Œðî-
ï‡äïðŁ”ìíŁöòâà íà òåðì‡í ïîíàä 5 ðîŒ‡â æòàíîâŁºà íà
Œ‡íåöü 2023 ðîŒó 60,5%, øî íà 20,5% Æ‡ºüłå ïîð‡âíÿ-
íî ç ïîŒàçíŁŒîì æòàíîì íà Œ‡íåöü 2019 ðîŒó. ×àæòŒà
ŒðåäŁò‡â æóÆ’”Œòàì ìàºîªî ï‡äïðŁ”ìíŁöòâà æŒºàäàºà
æòàíîì íà Œ‡íåöü 2023 ðîŒó 17%, øî íà 26,9% ìåíłå
ïîð‡âíÿíî ç ïîŒàçíŁŒîì æòàíîì íà Œ‡íåöü 2019 ðîŒó).

˜î  æóÆ’”Œò‡â æåðåäíüîªî, ìàºîªî òà ì‡Œðîï‡äïðŁ”ì-
íŁöòâà íàºåæàòü òàŒîæ ô‡çŁ÷í‡ îæîÆŁ � ï‡äïðŁ”ìö‡.
˛ÆæÿªŁ ŒðåäŁò‡â òàŒŁì æóÆ’”Œòàì çà 2019�2023 ðð. ìà-
þòü òåíäåíö‡þ äî çðîæòàííÿ (æòàíîì íà Œ‡íåöü 2023 ðîŒó
æòàíîâŁºŁ 13929 ìºí ªðí, øî íà 7635 ìºí ªðí Æ‡ºüłå çà
ïîŒàçíŁŒ æòàíîì íà Œ‡íåöü 2019 ðîŒó), àºå âîíŁ ” íå-
çíà÷íŁìŁ ïîð‡âíÿíî ç îÆæÿªàìŁ ŒðåäŁò‡â, íàäàíŁı Æàí-
ŒàìŁ æåðåäí‡ì, ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì, øî íàºå-
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ÒàÆºŁöÿ 4. ÑòðóŒòóðà ŒðåäŁò‡â äî 1 ðîŒó, íàäàíŁı ÆàíŒàìŁ æåðåäí‡ì, ìàºŁì

òà ì‡Œðîï‡äïðŁ”ìæòâàì, %

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].
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ÒàÆºŁöÿ 5. ÑòðóŒòóðà ŒðåäŁò‡â â‡ä 1 äî 5 ðîŒ‡â, íàäàíŁı ÆàíŒàìŁ æåðåäí‡ì, ìàºŁì

òà ì‡Œðîï‡äïðŁ”ìæòâàì, %

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].
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ÒàÆºŁöÿ 6. ÑòðóŒòóðà ŒðåäŁò‡â ïîíàä 5 ðîŒ‡â, íàäàíŁı ÆàíŒàìŁ æåðåäí‡ì, ìàºŁì

òà ì‡Œðîï‡äïðŁ”ìæòâàì, %

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].
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æàòü äî þðŁäŁ÷íŁı îæ‡Æ  (æòàíîì íà Œ‡íåöü 2023 ðîŒó �
472 543 ìºí ªðí). Ó æòðóŒòóð‡ ŒðåäŁò‡â, íàäàíŁı öŁì îæî-
Æàì, íàØÆ‡ºüł‡ îÆæÿªŁ ïðŁïàäàþòü íà Ô˛ˇ‡â íåâŁçíà-
÷åíîªî ðîçì‡ðó òà æóÆ’”Œò‡â ì‡Œðîï‡äïðŁ”ìíŁöòâà ç
ð‡÷íŁì äîıîäîì äî 50 òŁæ. ”âðî.

Ñòîæîâíî âàðòîæò‡ ŒðåäŁò‡â, æº‡ä çàçíà÷ŁòŁ, øî ó
2021 ðîö‡ ÆàíŒŁ æóòò”âî çíŁçŁºŁ ïðîöåíòíó æòàâŒó çà

íîâŁìŁ ŒðåäŁòàìŁ, íàäàíŁìŁ æåðåäí‡ì, ìàºŁì òà ì‡Œðî-
ï‡äïðŁ”ìæòâàì. ˇî÷Łíàþ÷Ł ç 2022 ðîŒó, ïºàòà äºÿ öŁı
æóÆ’”Œò‡â åŒîíîì‡ŒŁ çðîæòàºà (ðŁæ. 4), øî âŒàçó” íà ïî-
ª‡ðłåííÿ óìîâ ŒðåäŁòóâàííÿ.

˝àäçâŁ÷àØíî âàæºŁâîþ ó ïðîöåæ‡ óæï‡łíîªî ôóíŒ-
ö‡îíóâàííÿ ìàºîªî ‡ æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà ï‡ä ÷àæ
â‡ØíŁ ” äåðæàâíà ï‡äòðŁìŒà Øîªî ŒðåäŁòóâàííÿ.
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ÒàÆºŁöÿ 7.  ÑòðóŒòóðà ÆàíŒ‡âæüŒŁı ŒðåäŁò‡â æóÆ’”Œòàì æåðåäíüîªî, ìàºîªî òà

ì‡Œðîï‡äïðŁ”ìíŁöòâà, % äî çàªàºüíîªî îÆæÿªó ŒðåäŁò‡â, íàäàíŁı ÆàíŒàìŁ ô‡çŁ÷íŁì îæîÆàì-

ï‡äïðŁ”ìöÿì, ìºí ªðí

˜æåðåºî: ðîçðàıîâàíî çà äàíŁìŁ ˝`Ó [14].

—Łæ. 4. ˜Łíàì‡Œà ïðîöåíòíŁı æòàâîŒ çà íîâŁìŁ ŒðåäŁòàìŁ, íàäàíŁìŁ ÆàíŒàìŁ æåðåäí‡ì,

ìàºŁì òà ì‡Œðîï‡äïðŁ”ìæòâàì, %

˜æåðåºî: ïîÆóäîâàíî çà äàíŁìŁ ˝`Ó [14].





†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202472

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

2024 ðîŒó âí‡æ çì‡íŁ äî ̌ îðÿäŒó íàäàííÿ ô‡íàíæîâî¿ äåð-
æàâíî¿ ï‡äòðŁìŒŁ æóÆ’”Œòàì ï‡äïðŁ”ìíŁöòâà, ÿŒŁØ âŁçíà-
÷à” ïàðàìåòðŁ ïðîªðàìŁ "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9%".
˙îŒðåìà, Æóºî çíŁæåíî ìàŒæŁìàºüíó æóìó ŒðåäŁòóâàí-
íÿ íà ö‡º‡ ô‡íàíæóâàííÿ îÆîðîòíîªî Œàï‡òàºó äî 5 ìºí ªðŁ-
âåíü, ïðŁ ÷îìó âŁçíà÷åíî çàºŁłŁòŁ º‡ì‡òŁ íà ‡íâåæòŁö‡Øí‡
ö‡º‡ Æåç çì‡í, çîŒðåìà äºÿ ï‡äïðŁ”ìæòâ ïåðåðîÆíî¿ ïðî-
ìŁæºîâîæò‡ 150 ìºí ªðí [20]. †íâåæòŁö‡Øí‡ ŒðåäŁòŁ Æóäóòü
æïðÿìîâàí‡ íà ïðŁäÆàííÿ îæíîâíŁı çàæîÆ‡â äºÿ âåäåííÿ
Æ‡çíåæó, òàŒŁı ÿŒ æïåö‡àºüíå îÆºàäíàííÿ, àâòîòðàíæïîðò,
ìåäŁ÷í‡ çàæîÆŁ òà âŁðîÆíŁ÷å îÆºàäíàííÿ. ̨ ÷‡Œó”òüæÿ, øî
öÿ Œàòåªîð‡ÿ ŒðåäŁò‡â æŒºàäàòŁìå äî 30% â‡ä çàªàºüíî¿
æóìŁ íàäàíŁı ïîçŁŒ [19].

Àíàº‡çóþ÷Ł ŒðåäŁòóâàííÿ çà ïðîªðàìîþ 5-7-9, âàð-
òî çàçíà÷ŁòŁ, øî ó 7� Œó º‡äåð‡â çà îÆæÿªàìŁ ŒðåäŁò-
íîªî ïîðòôåºÿ æòàíîì íà 17.06.2024 ââ‡ØłºŁ ˇðŁâàò-
ÆàíŒ, ̨ øàäÆàíŒ, ̌ ÓÌ`, —àØôôàØçåíÆàíŒ, ̌ ðî˚ðåäŁò,
ÓŒðªàç òà ̄ Œæ‡ìÆàíŒ. Ñåðåä íŁı íàØÆ‡ºüł‡ îÆæÿªŁ  àíòŁ-
âî”ííŁı, ï‡äòðŁìŒó ïîæ‡âíî¿, îÆ‡ªîâŁı òà ‡íâåæòŁö‡ØíŁı
ŒðåäŁò‡â íàäàâ ˇðŁâàòÆàíŒ, àíòŁŒðŁçîâŁı òà ðåô‡íàí-
æóâàííÿ � —àØôôàØçåíÆàíŒ, íà ïåðåðîÆŒó äºÿ æ/ª �
ÓŒðªàçÆàíŒ, ï‡äòðŁìŒó Ô˛ˇ � ̨ øàäÆàíŒ, ̇ ´´— (çîíŁ
âŁæîŒîªî âî”ííîªî ðŁçŁŒó) � ̌ ðîŒðåäŁòÆàíŒ [21].

˙à ÷àæ ä‡¿ ïðîªðàìŁ æòàíîì íà 17.06.2024 íàØÆ‡ºü-
łå ŒðåäŁò‡â îòðŁìàºŁ æóÆ”ŒòŁ åŒîíîì‡÷íî¿ ä‡ÿºüíîæò‡,
ÿŒ‡ íàºåæàòü äî òàŒŁı âŁä‡â ä‡ÿºüíîæò‡:

� æ‡ºüæüŒå ªîæïîäàðæòâî � 33219 ŒðåäŁòíŁı óªîä
(39% â‡ä çàªàºüíîªî îÆæÿªó) íà æóìó ïîíàä 148,1 ìºðä
ªðí (47% â‡ä çàªàºüíîªî îÆæÿªó);

� æôåðà òîðª‡âº‡ � 29762 ŒðåäŁòíŁı óªîä (33% â‡ä
çàªàºüíîªî îÆæÿªó) íà æóìó ïîíàä 77,6 ìºðä ªðí (25%
â‡ä çàªàºüíîªî îÆæÿªó);

� ïðîìŁæºîâ‡æòü  � 11200 ŒðåäŁòíŁı óªîä (12 %
â‡ä çàªàºüíîªî îÆæÿªó) íà æóìó ïîíàä 56,9 ìºðä ªðí (18%
â‡ä çàªàºüíîªî îÆæÿªó)

� æôåðà ïîæºóª -11049 ŒðåäŁòíŁı óªîä (12 % â‡ä
çàªàºüíîªî îÆæÿªó) íà æóìó ïîíàä 20,7 ìºðä ªðí (7% â‡ä
çàªàºüíîªî îÆæÿªó) (ðŁæ. 5 ‡ ðŁæ. 6).

˙ ïî÷àòŒó æâîªî çàïðîâàäæåííÿ Ø äî æüîªîäí‡ ïðî-
ªðàìà "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9%" ôàŒòŁ÷íî îð‡”íòó”òü-
æÿ íà äâà îæíîâí‡ æåŒòîðŁ � æ‡ºüæüŒå ªîæïîäàðæòâî òà
òîðª‡âºþ: 72% æóìŁ ŒðåäŁò‡â ó ö‡Ø ïðîªðàì‡ îòðŁìóþòü
Œîìïàí‡¿ æàìå öŁı ªàºóçåØ, ıî÷à ïî÷àòŒîâî âîíà íå Æóºà
æïðÿìîâàíà íà íŁı. Öå ìîæå ïîÿæíþâàòŁæü òŁì, øî Œîì-
ïàí‡¿ ó öŁı æåŒòîðàı ìàþòü âŁæîŒó ïºàòîæïðîìîæí‡æòü ‡
â‡äïîâ‡äàþòü ÆàíŒ‡âæüŒŁì æòàíäàðòàì.

Àíàº‡çóþ÷Ł æòðóŒòóðó óŒºàäåíŁı ŒðåäŁòíŁı óªîä
ïðîªðàìŁ 5-7-9 çà ö‡ºÿìŁ ô‡íàíæóâàííÿ ç ïî÷àòŒó ¿¿ ä‡¿,
æïîæòåð‡ªà”òüæÿ, øî íàØÆ‡ºüłå Æóºî íàäàíî àíòŁŒðŁçî-
âŁı ŒðåäŁò‡â (23143 óªîäŁ íà æóìó 64000 ìºí ªðí); îÆ-
‡ªîâŁı (17620 óŒºàäåíŁı óªîä íà æóìó 61849 ìºí ªðí);
àíòŁâî”ííŁı (15217 óªîä íà æóìó 57355 ìºí ªðí), òà
ï‡äòðŁìŒó ïîæ‡âíî¿ äºÿ æ/ª (8243 óªîä íà æóìó 38689 ìºí
ªðí) (ðŁæ. 7).

˙ 24 ºþòîªî 2022 ðîŒó Æóºî âŁäàíî 55516  ŒðåäŁò‡â
çà ïðîªðàìîþ "5-7-9" íà çàªàºüíó æóìó ïîíàä 221163 ìºí
ªðí æòàíîì íà 17.06.24, øî æòàíîâŁòŁòü ÷âåðòü óæ‡ı Æàí-
Œ‡âæüŒŁı ŒðåäŁò‡â.

Àíàº‡çóþ÷Ł æòðóŒòóðó óŒºàäåíŁı óªîä ç ïî÷àòŒó
ïîâíîìàæłòàÆíî¿ â‡ØíŁ äî 17.06.24 (ðŁæ. 7), Æà÷Łìî, øî
íàØÆ‡ºüłå Æóºî íàäàíî îÆ‡ªîâŁı ŒðåäŁò‡â (17620 óŒºà-
äåíŁı óªîä íà æóìó 61849 ìºí ªðí); àíòŁâî”ííŁı Œðå-
äŁò‡â  (15217 óªîä íà æóìó 57355 ìºí ªðí); òà ï‡äòðŁìŒó
ïîæ‡âíî¿ äºÿ æ/ª (8243 óªîäŁ íà æóìó 38698 ìºí ªðí).

˙íà÷íà ÷àæòŁíà ŒðåäŁò‡â "5-7-9%" ” ŒîðîòŒîæòðî-
ŒîâŁìŁ, øî æóïåðå÷Łòü ïåðâ‡æíîìó íàì‡ðó çàÆåçïå÷ŁòŁ
äîâªîæòðîŒîâå ô‡íàíæóâàííÿ äºÿ ‡íâåæòŁö‡ØíŁı ïðî-
åŒò‡â. —îçïîä‡º ŒðåäŁò‡â çà ö‡ºÿìŁ æâ‡ä÷Łòü ïðî òå, øî
ïðîªðàìà â îæíîâíîìó æïðÿìîâàíà íà ï‡äòðŁìŒó ïîòî÷-
íŁı ïîòðåÆ Œîìïàí‡Ø, à íå íà ‡íâåæòŁö‡Øí‡ ö‡º‡, ıî÷à ”
òåíäåíö‡ÿ äî çðîæòàííÿ ¿ı îÆæÿª‡â ïðîòÿªîì ïåð‡îäó
â‡ØíŁ.

˙âàæàþ÷Ł íà òàŒó æŁòóàö‡þ íåîÆı‡äíî âæòàíîâŁòŁ
îŒðåì‡ ŒðŁòåð‡¿ åôåŒòŁâíîæò‡ äºÿ Œîæíî¿ ö‡º‡ ŒðåäŁòó-
âàííÿ òà çîæåðåäŁòŁ ïðîªðàìó íà ï‡äòðŁìö‡ ‡íâåæòŁö‡Ø-
íŁı ŒðåäŁò‡â. ̌ îæòóïîâî æº‡ä â‡äìîâºÿòŁæÿ â‡ä ðåô‡íàí-

—Łæ. 6. ˚‡ºüŒ‡æòü óŒºàäåíŁı äîªîâîð‡â ïðîªðàìŁ 5-7-9 çà âŁäàìŁ åŒîíîì‡÷íî¿ ä‡ÿºüíîæò‡ æòàíîì

íà 17.06.24, łò., %

˜æåðåºî: [21].
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æóâàííÿ æòàðŁı ŒðåäŁò‡â òà îÆ‡ªîâŁı Œîłò‡â ó ðàìŒàı
ïðîªðàìŁ. ´àæºŁâŁì ” ââåäåííÿ æŁæòåìŁ â‡äæòåæåííÿ
‡íôîðìàö‡¿ ïðî äîæÿªíåííÿ ï‡äïðŁ”ìæòâàìŁ Æ‡çíåæ-
ö‡ºåØ, âŁŒºàäåíŁı ó ¿ıí‡ı ŒðåäŁòíŁı çàÿâŒàı àÆî Æ‡çíåæ-
ïºàíàı, ‡ ðåªóºÿðíà ïóÆº‡Œàö‡ÿ ö‡”¿ ‡íôîðìàö‡¿ óçàªàºü-
íåíîþ ôîðìîþ.

ÒàŒîæ âàæºŁâŁì ” ŒîìïºåŒæíŁØ îªºÿä ÿŒîæò‡ àŒòŁâ‡â
‡ æîö‡àºüíî-åŒîíîì‡÷íŁı ðåçóºüòàò‡â, äîæÿªíóòŁı çà æòà-
ðŁì ŒðåäŁòíŁì ïîðòôåºåì "5-7-9%". ÖåØ îªºÿä, íåçâà-
æàþ÷Ł íà çâóæåííÿ ö‡ºåØ ïðîªðàìŁ, ïîâŁíåí çàºŁłàòŁ-
æÿ ó Ôîíä‡ ‡ âŒºþ÷àòŁ àíàº‡ç æòâîðåííÿ ðîÆî÷Łı ì‡æöü,
‡ííîâàö‡Ø, âŒºàä ó ïðîäîâîºü÷ó òà åíåðªåòŁ÷íó ÆåçïåŒó
òà ‡íł‡ àæïåŒòŁ. ˙àïóæòŁòŁ ìåıàí‡çì æòðàıóâàííÿ âî”í-
íŁı ðŁçŁŒ‡â, øî äîçâîºŁòü ïîæŁºŁòŁ ðîºü ‡íâåæòŁö‡Øíî-

ªî ŒðåäŁòóâàííÿ â æòðóŒòóð‡ ïðîªðàìŁ òà çíŁçŁòŁ Œðå-
äŁòí‡ ðŁçŁŒŁ ïîçŁ÷àºüíŁŒ‡â [8].

˙âàæàþ÷Ł íà ðîçâŁòîŒ ïðîªðàìŁ â ö‡ºîìó, îòðŁ-
ìàòŁ òàŒ‡ ŒðåäŁòŁ æŒºàäíî ÷åðåç âŁæîŒ‡ âŁìîªŁ äî
ï‡äïðŁ”ìö‡â, çíà÷íó Œ‡ºüŒ‡æòü íåîÆı‡äíŁı äîŒóìåíò‡â òà
òðŁâàºŁØ òåðì‡í ðîçªºÿäó çàÿâŒŁ, äåÿŒ‡ ç ÿŒŁı ìîæóòü
çì‡íþâàòŁæÿ ÆàíŒàìŁ íàâ‡òü ï‡ä ÷àæ ïðîöåæó ðîçªºÿäó
[17].

Ó 2024 ðîö‡ âàæºŁâŁìŁ ‡íæòðóìåíòàìŁ äºÿ ï‡äòðŁì-
ŒŁ ìàºîªî òà æåðåäíüîªî Æ‡çíåæó æòàºŁ òàŒîæ ïðîªðàìŁ
"˜îæòóïíŁØ ôàŒòîðŁíª" òà "˜îæòóïíŁØ ô‡íàíæîâŁØ
º‡çŁíª 5-7-9%".

ˇåðłà ïðîªðàìà, "˜îæòóïíŁØ ôàŒòîðŁíª", ïðîïîíó”
Æåççàæòàâí‡ ŒðåäŁòŁ íà æóìó äî 5 ì‡ºüØîí‡â ªðŁâåíü äºÿ

—Łæ. 7. ÑòðóŒòóðà óŒºàäåíŁı ŒðåäŁòíŁı äîªîâîð‡â ïðîªðàìŁ 5-7-9 çà ö‡ºÿìŁ ô‡íàíæóâàííÿ

æòàíîì íà 17.06.24
˜æåðåºî: ïîÆóäîâàíî çà äàíŁìŁ [21].
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ì‡Œðî-, ìàºŁı òà æåðåäí‡ı ï‡äïðŁ”ìæòâ. Ö‡ ŒðåäŁòŁ íà-
äàþòüæÿ ï‡ä æòàâŒó 13% ð‡÷íŁı ç ìîæºŁâ‡æòþ â‡äòåðì‡-
íóâàííÿ ïºàòåæó íà äî 360 äí‡â. Öå äîçâîºÿ” ï‡äïðŁ”ì-
öÿì îòðŁìàòŁ íåîÆı‡äí‡ ŒîłòŁ äºÿ ï‡äòðŁìŒŁ Æ‡çíåæó,
ïîŒðàøåííÿ º‡Œâ‡äíîæò‡ òà ‡íâåæòóâàííÿ ó ðîçâŁòîŒ, øî
” îæîÆºŁâî âàæºŁâŁì â óìîâàı åŒîíîì‡÷íŁı òà âî”ííŁı
òóðÆóºåíòíîæòåØ.

˜ðóªà ïðîªðàìà, "˜îæòóïíŁØ ô‡íàíæîâŁØ º‡çŁíª 5-
7-9%", æïðÿìîâàíà íà äîïîìîªó ï‡äïðŁ”ìæòâàì ó ïðŁä-
Æàíí‡ ð‡çíîìàí‡òíîªî îÆºàäíàííÿ çà ï‡ºüªîâŁìŁ óìîâà-
ìŁ. ̃ åðæàâà Œîìïåíæó” ÷àæòŁíó â‡äæîòŒ‡â çà º‡çŁíª (5%,
7%, 9% àÆî 11% ð‡÷íŁı), çàºåæíî â‡ä óìîâ ïðîªðàìŁ.
ˇ‡äïðŁ”ìö‡ ìàþòü ìîæºŁâ‡æòü ïðŁäÆàòŁ íåîÆı‡äíå îÆ-
ºàäíàííÿ íà ïåð‡îä äî 5 ðîŒ‡â çà çíà÷íî çíŁæåíŁìŁ æòàâ-
ŒàìŁ ïîð‡âíÿíî ç ðŁíŒîâŁìŁ, øî æïðŁÿ” ¿ıíüîìó ðîç-
âŁòŒó òà âïðîâàäæåííþ íîâŁı òåıíîºîª‡Ø. ̀ àíŒ âŁŒîíó”
âæ‡ àäì‡í‡æòðàòŁâí‡ òà ðå”æòðàö‡Øí‡ ïðîöåäóðŁ â ðàìŒàı
öŁı ïðîªðàì, øî æïðîøó” ïðîöåæ äºÿ ï‡äïðŁ”ìö‡â [22].
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˙âàæàþ÷Ł íà òå, øî æïîæòåð‡ªà”òüæÿ ïåâíŁØ ïîçŁ-
òŁâíŁØ íàæòð‡Ø ó ìàºîªî ‡ æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà,
âîíî àäàïòóâàºîæÿ òà ìà” íàì‡ð ðîçâŁâàòŁæÿ. ˝àðàç‡
ï‡äïðŁ”ìö‡ â îæíîâíîìó ðîçðàıîâóþòü íà âºàæí‡ ðåæóð-
æŁ. ˇðîòå, íåîÆı‡äí‡ äîäàòŒîâ‡ àÆî íîâ‡ ìîæºŁâîæò‡
ï‡äòðŁìŒŁ, çîŒðåìà ŒðåäŁòíà. ́  óìîâàı ïîâíîìàæłòàÆ-
íî¿ ðîæ‡ØæüŒî¿ çÆðîØíî¿ àªðåæ‡¿ ïðîòŁ ÓŒðà¿íŁ, ðóØíó-
âàíü òà çíŁæåííÿ åŒîíîì‡÷íî¿ àŒòŁâíîæò‡ äåðæàâíà ïðî-
ªðàìà "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9%" Æóºà ôàŒòŁ÷íî ”äŁ-
íŁì ä‡”âŁì ‡íæòðóìåíòîì ŒðåäŁòíî¿  ï‡äòðŁìŒŁ ï‡ä-
ïðŁ”ìæòâ ìàºîªî òà æåðåäíüîªî Æ‡çíåæó.  2023 ðîŒó Æàí-
ŒàìŁ  çà ïðîªðàìîþ "5-7-9%" Æóºî âŁäàíî 90% íîâŁı
ŒðåäŁò‡â. —àçîì ç òŁì ÷àæòŒà ŒðåäŁò‡â íà ‡íâåæòŁö‡Øí‡
ö‡º‡ çà ïðîªðàìîþ Æóºà äóæå íŁçüŒîþ.

´àæºŁâîþ ÷àæòŁíîþ æòðàòåª‡¿ ðîçâŁòŒó ŒðåäŁòóâàí-
íÿ æåŒòîðà ìàºîªî òà æåðåäíüîªî ï‡äïðŁ”ìíŁöòâà çàºŁ-
łàòŁìåòüæÿ ó÷àæòü Œîìåðö‡ØíŁı ÆàíŒ‡â ó âïðîâàäæåíí‡
äåðæàâíŁı ïðîªðàì ŒðåäŁòóâàííÿ ìàºŁı òà æåðåäí‡ı
ï‡äïðŁ”ìæòâ:  "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9%", "˜îæòóïíŁØ
ô‡íàíæîâŁØ º‡çŁíª 5-7-9%", "˜îæòóïíŁØ ôàŒòîðŁíª", à
òàŒîæ ðîçðîÆŒà æïåö‡àºüíŁı ïðîªðàì Œîìïåíæàö‡Ø
æï‡ºüíî ç îðªàíàìŁ ì‡æöåâî¿ âºàäŁ øîäî â‡äłŒîäóâàí-
íÿ ÷àæòŁíŁ ŒðåäŁòó àÆî â‡äæîòŒ‡â çà íŁì. ˙à ïðîªíîçà-
ìŁ, íà 2024 ð‡Œ î÷‡Œó”òüæÿ, øî ïðŁÆºŁçíî ïîºîâŁíà Æàí-
Œ‡âæüŒŁı ŒðåäŁò‡â ïðŁïàäàòŁìå íà ðåàº‡çàö‡þ äåðæàâ-
íŁı ïðîªðàì. ̨ æíîâíŁìŁ íàïðÿìŒàìŁ æòàíóòü ïåðåðîÆ-
íà ªàºóçü, ï‡äòðŁìŒà Æ‡çíåæó íà òåðŁòîð‡ÿı ç‡ çíà÷íŁìŁ
ïîłŒîäæåííÿìŁ, à òàŒîæ åíåðªîåôåŒòŁâí‡ çàıîäŁ.

˛æòàíí‡ì ÷àæîì æïîæòåð‡ªà”òüæÿ çíà÷íŁØ ðóı ó íà-
ïðÿì‡ öŁôðîâ‡çàö‡¿ ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ, çîŒðå-
ìà â æåŒòîð‡ ìàºîªî òà æåðåäíüîªî Æ‡çíåæó. ÖŁôðîâ‡
‡í‡ö‡àòŁâŁ, òàŒ‡ ÿŒ îíºàØí-ÆàíŒ‡íª, çîæåðåäæóþòüæÿ íà
ô‡çŁ÷íŁı îæîÆàı òà  ï‡äïðŁ”ìæòâàı. ̀ àíŒŁ ïðîïîíóþòü
â‡ääàºåíå îÆæºóªîâóâàííÿ äºÿ âæ‡ı Œàòåªîð‡Ø Œº‡”íò‡â:
ÿŒ äºÿ ïðŁâàòíŁı îæ‡Æ, òàŒ ‡ äºÿ þðŁäŁ÷íŁı îæ‡Æ, à òà-
Œîæ äºÿ ô‡çŁ÷íŁı îæ‡Æ, ÿŒ‡ ” ï‡äïðŁ”ìöÿìŁ. Öå ïåðåä-
Æà÷à” ìîæºŁâ‡æòü â‡ðòóàºüíîªî çâåðíåííÿ â ÆàíŒ ÷å-
ðåç ìîÆ‡ºüí‡ äîäàòŒŁ àÆî âåÆ-ïºàòôîðìŁ, çä‡Øæíåííÿ
åºåŒòðîííŁı ïºàòåæ‡â, óïðàâº‡ííÿ ðàıóíŒàìŁ òà Œðå-
äŁòàìŁ îíºàØí Æåç ïîòðåÆŁ ô‡çŁ÷íîªî â‡çŁòó äî Æàí-

Œó. ÒàŒ‡ ‡ííîâàö‡¿ â‡äïîâ‡äàþòü æó÷àæíŁì âŁìîªàì ðŁí-
Œó, äå łâŁäŒ‡æòü, çðó÷í‡æòü ‡ äîæòóïí‡æòü ªðàþòü âàæ-
ºŁâó ðîºü äºÿ Æ‡çíåæó Æóäü-ÿŒîªî ðîçì‡ðó. ÖŁôðîâ‡
ð‡łåííÿ äîçâîºÿþòü ï‡äïðŁ”ìæòâàì åôåŒòŁâí‡łå óï-
ðàâºÿòŁ æâî¿ìŁ ô‡íàíæàìŁ, ï‡äâŁøóâàòŁ ïðîäóŒòŁâí‡æòü
‡ ïîŒðàøóâàòŁ âçà”ìîä‡þ ç ô‡íàíæîâŁìŁ óæòàíîâàìŁ,
øî ” Œºþ÷îâŁì ôàŒòîðîì ¿ı óæï‡łíîæò‡ â æó÷àæí‡Ø åŒî-
íîì‡÷í‡Ø ä‡Øæíîæò‡.

ÖŁôðîâ‡çàö‡ÿ ÆàíŒ‡âæüŒîªî ŒðåäŁòóâàííÿ â ÓŒðà¿í‡
ìà” çíà÷í‡ ïåðåâàªŁ äºÿ â‡ò÷Łçíÿíîªî ìàºîªî ‡ æåðåäíü-
îªî Æ‡çíåæó:

1. ˙ðó÷í‡æòü òà äîæòóïí‡æòü îòðŁìàííÿ. ÖŁôðîâ‡
‡íæòðóìåíòŁ äîçâîºÿþòü çðîÆŁòŁ ïðîöåæ îòðŁìàííÿ
ŒðåäŁòó Æ‡ºüł çðó÷íŁì òà äîæòóïíŁì. ˇ‡äïðŁ”ìæòâà
ìîæóòü îòðŁìàòŁ ŒðåäŁòŁ çíà÷íî łâŁäłå çàâäÿŒŁ ìîæ-
ºŁâîæò‡ ðå”æòðàö‡¿ òà íàäàííÿ ‡íôîðìàö‡¿ îíºàØí ÷åðåç
æïåö‡àºüí‡ ïºàòôîðìŁ. ˙àâäÿŒŁ âÆóäîâàíŁì îíºàØí-
ï‡äŒàçŒàì ï‡äïðŁ”ìæòâà ìîæóòü ºåªŒî çàâàíòàæŁòŁ íå-
îÆı‡äí‡ äîŒóìåíòŁ ‡ ïîäàòŁ çàÿâŒó íà ŒðåäŁò îíºàØí Æåç
íåîÆı‡äíîæò‡ â‡äâ‡äóâàòŁ ÆàíŒ îæîÆŁæòî, øî çåŒîíîì-
ºþ” ÷àæ ‡ çóæŁººÿ.

2. ØâŁäŒ‡æòü ïðŁØíÿòòÿ ð‡łåíü. ÖŁôðîâ‡ æŁæòåìŁ
îÆðîÆŒŁ ŒðåäŁòíŁı çàÿâîŒ ìîæóòü çìåíłŁòŁ ÷àæ, íåîÆ-
ı‡äíŁØ äºÿ ïðŁØíÿòòÿ ð‡łåííÿ ïðî íàäàííÿ ŒðåäŁòó. Öå
îæîÆºŁâî âàæºŁâî äºÿ Æ‡çíåæó, äå ÷àæòî ïîòð‡Æíî łâŁä-
Œî ðåàªóâàòŁ íà ô‡íàíæîâ‡ ïîòðåÆŁ. ́ ŁŒîðŁæòàííÿ öŁô-
ðîâŁı òåıíîºîª‡Ø ïðŁçâîäŁòü äî çíà÷íîªî æŒîðî÷åííÿ
÷àæó ðîçªºÿäó çàÿâîŒ äºÿ ìàºŁı ‡ æåðåäí‡ı ï‡äïðŁ”ìæòâ
ç 3-5 òŁæí‡â äî âæüîªî 5 ıâŁºŁí, à ÷àæ îòðŁìàííÿ Œîłò‡â
çìåíłó”òüæÿ ç 3 ì‡æÿö‡â äî âæüîªî 24 ªîäŁí.

3. ˙ðó÷í‡æòü óïðàâº‡ííÿ ô‡íàíæàìŁ. ÖŁôðîâ‡
‡íæòðóìåíòŁ íàäàþòü ï‡äïðŁ”ìöÿì ìîæºŁâ‡æòü ó ðåæŁì‡
ðåàºüíîªî ÷àæó ïåðåªºÿäàòŁ æâî¿ ô‡íàíæîâ‡ äàí‡, æòàí
ïîçŁŒ òà ïºàòåæ‡â. Öå äîçâîºÿ” Œðàøå ïºàíóâàòŁ
ô‡íàíæîâ‡ ïîòîŒŁ òà óíŁŒàòŁ ïðîæòðî÷åíü ç ïºàòåæà-
ìŁ. ˇîŒðàøåííÿ óïðàâº‡ííÿ ô‡íàíæàìŁ, çìåíłåííÿ
âŁòðàò ‡ ïîŒðàøåííÿ äîæòóïó äî ô‡íàíæóâàííÿ ìîæå
äîïîìîªòŁ ï‡äïðŁ”ìæòâàì çÆ‡ºüłŁòŁ ¿ıíþ ŒîíŒóðåí-
òîæïðîìîæí‡æòü.

4. ˇåðæîíàº‡çàö‡ÿ óìîâ ŒðåäŁòóâàííÿ. ÖŁôðîâ‡
ïºàòôîðìŁ íàäàþòü ìîæºŁâ‡æòü âŁÆŁðàòŁ íàØÆ‡ºüł
âŁª‡äí‡ óìîâŁ ŒðåäŁòóâàííÿ çàºåæíî â‡ä ïîòðåÆ ŒîíŒ-
ðåòíîªî Æ‡çíåæó. Öå æïðŁÿ” çíŁæåííþ âŁòðàò íà ô‡íàí-
æóâàííÿ òà ïîŒðàøó” ô‡íàíæîâ‡ ðåçóºüòàòŁ æóÆ”Œòà
ï‡äïðŁ”ìíŁöòâà.

5. Ñåªìåíòàö‡ÿ òà îð‡”íòàö‡ÿ íà ïîòðåÆŁ ï‡äïðŁ”ì-
íŁöòâà â ÆàíŒ‡âæüŒ‡Ø æôåð‡, òîÆòî âŁâ÷åííÿ ïîòðåÆ ìà-
ºîªî òà æåðåäíüîªî Æ‡çíåæó äºÿ âŁçíà÷åííÿ íàØâàæºŁâ-
‡łŁı ïîæºóª, ÿŒ‡ ÆàíŒ ìîæå íàäàòŁ ð‡çíŁì ªðóïàì
Œº‡”íò‡â. Öå âŒºþ÷à” äåòàºüíŁØ àíàº‡ç âçà”ìîâ‡äíîæŁí
ì‡æ Œº‡”íòàìŁ òà ÆàíŒîì, ¿ıí‡ı Æ‡çíåæ-ïðîô‡º‡â, ïîðò-
ôåº‡â, ïîòðåÆ òà âïîäîÆàíü ó ïðîäóŒòàı. ÖŁôðîâ‡ Œðå-
äŁòîðŁ òàŒîæ âŁŒîðŁæòîâóþòü Œº‡”íòîîð‡”íòîâàíŁØ
ï‡äı‡ä, æòâîðþþ÷Ł ïðîïîçŁö‡¿, øî àäàïòîâàí‡ äî ŒîíŒ-
ðåòíŁı ïîòðåÆ Œº‡”íò‡â. ̌ ‡ä ìàºŁØ ‡ æåðåäí‡Ø Æ‡çíåæ Œîì-
ïºåŒòóþòüæÿ æïåö‡àºüí‡ ïàŒåòŁ, äî ÿŒ‡ âıîäÿòü ÿŒ Œðå-
äŁòí‡ ïðîäóŒòŁ, òàŒ ‡ ðÿä ‡íłŁı ïîæºóª(îÆæºóªîâóâàííÿ
ïºàòåæ‡â òà ‡í.).

`àíŒŁ àŒöåíòóþòü óâàªó íà îæíîâíŁı æåªìåíòàı ðŁí-
Œó, ðîçðîÆºÿþ÷Ł òà îïòŁì‡çóþ÷Ł ïðîöåæŁ, øî äîçâîºÿ-
þòü ï‡äâŁøŁòŁ åôåŒòŁâí‡æòü æâî”¿ ðîÆîòŁ, îæîÆºŁâî â
óìîâàı åŒîíîì‡÷íŁı ŒðŁç.
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Ö‡ ïåðåâàªŁ ðîÆºÿòü öŁôðîâ‡çàö‡þ ÆàíŒ‡âæüŒîªî
ŒðåäŁòóâàííÿ ïðŁâàÆºŁâîþ àºüòåðíàòŁâîþ äºÿ óŒðà¿-
íæüŒîªî ìàºîªî ‡ æåðåäíüîªî Æ‡çíåæó, æïðŁÿþ÷Ł ¿ıíüî-
ìó ðîçâŁòŒó.
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´æòàíîâºåíî, øî çâóæåíŁØ ïåðåº‡Œ ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàííÿ ïðîöåæ‡â º‡æîâ‡-
äíîâºåííÿ òà º‡æîðîçâåäåííÿ â ÓŒðà¿í‡ íå äà” ïîłòîâıó ïðîöåæàì ðîçłŁðåíîªî â‡äòâîðåííÿ
º‡æîâŁı çåìåºü, øî çÆåð‡ªà” âŁæîŒŁØ ð‡âåíü ðîçîðàíîæò‡ òåðŁòîð‡¿ òà íå äà” çìîªó ï‡äâŁøŁòŁ
ð‡âåíü º‡æŁæòîæò‡ äî æåðåäíüî”âðîïåØæüŒîªî ð‡âíÿ, à öå ó æâîþ ÷åðªó ïîòðåÆó” çàïîçŁ÷åííÿ ïå-
ðåäîâîªî ”âðîïåØæüŒîªî äîæâ‡äó âŁŒîðŁæòàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàííÿ ïðîöåæ‡â
çàº‡æíåííÿ, øîÆ óæóíóòŁ æŁíäðîì ìàºîº‡æíîæò‡, ŒîòðŁØ çàŒð‡ïŁâæÿ çà íàłîþ Œðà¿íîþ ó ŒîíòŁ-
íåíòàºüíîìó ìàæłòàÆ‡. ̃ îæº‡äæåííÿ ïîŒàçàºŁ, øî “Ñ â îæòàíí‡ äåæÿòŁº‡òòÿ âŁŒîðŁæòîâó” ð‡çíî-
ìàí‡òí‡ ô‡íàíæîâ‡ ‡íæòðóìåíòŁ ç ìåòîþ æïðŁÿííÿ ðîçâŁòŒó ïðŁðîäíŁı æåðåäîâŁø ‡æíóâàííÿ,
òàŒŁı ÿŒ âîäíî-Æîºîòí‡ óª‡ääÿ òà º‡æŁ, ÿŒ‡ äîïîìàªàþòü ïîì’ÿŒłŁòŁ íåªàòŁâí‡ íàæº‡äŒŁ çì‡íŁ
Œº‡ìàòó łºÿıîì çÆ‡ºüłåííÿ ìàæłòàÆ‡â òà îÆ’”ì‡â ïîªºŁíàííÿ âóªºåŒŁæºîªî ªàçó. ́ Łÿâºåíî, øî
ö‡ííŁìŁ ç òî÷ŒŁ çîðó ‡ìïºåìåíòàö‡¿ â óŒðà¿íæüŒó ïðàŒòŁŒó æòŁìóºþâàííÿ ðîçłŁðåííÿ ïºîø‡ º‡æî-
âŁı çåìåºü ” ô‡íàíæîâ‡ ‡íæòðóìåíòŁ, Œîòð‡ ðåàº‡çóþòüæÿ â ìåæàı “âðîïåØæüŒî¿ º‡æîâî¿ æòðà-
òåª‡¿, ÿŒà çàîıî÷ó” Œðà¿íŁ-÷ºåíŁ “Ñ ðîçðîÆºÿòŁ ïîº‡òŁŒó òà ïðîªðàìŁ, øî æòŁìóºþþòü º‡æîâ‡ä-
íîâºåííÿ òà º‡æîðîçâåäåííÿ â æåŒòîð‡ ôåðìåðæüŒŁı ªîæïîäàðæòâ. ̨ Æªðóíòîâàíî, øî ôåðìåðæüŒ‡
ªîæïîäàðæòâà ” îæîÆºŁâî âàæºŁâŁìŁ ªðàâöÿìŁ â äîæÿªíåíí‡ ïðîªðåæó øîäî ö‡ºåØ æòàºîªî ðîç-
âŁòŒó “Ñ, îæŒ‡ºüŒŁ âîíŁ âîºîä‡þòü Æ‡ºüłîþ ÷àæòŁíîþ æ‡ºüæüŒîªîæïîäàðæüŒŁı óª‡äü “âðîïŁ, à
¿ıí‡ ä‡¿ ìàòŁìóòü äàºåŒîæÿæí‡ íàæº‡äŒŁ äºÿ æòàíó ïðŁðîäíŁı ðåæóðæ‡â ó æåðåäíüîæòðîŒîâ‡Ø òà
äîâªîæòðîŒîâ‡Ø ïåðæïåŒòŁâ‡. ́ æòàíîâºåíî, øî îŒðåì‡ Œðà¿íŁ-÷ºåíŁ “Ñ âŁŒîðŁæòîâóþòü æıåìŁ
ªðàíò‡â íà º‡æîâå ªîæïîäàðæòâî äºÿ ðîçłŁðåííÿ ìàæłòàÆ‡â º‡æîâ‡äíîâºåííÿ ‡ º‡æîðîçâåäåííÿ
òà æòàºîªî óïðàâº‡ííÿ º‡æàìŁ, Œîòð‡ çàÆåçïå÷óþòü ô‡íàíæîâó äîïîìîªó ôåðìåðæüŒŁì ªîæïîäàð-
æòâàì äºÿ ïîæàäŒŁ äåðåâ òà çä‡Øæíåííÿ łŁðîŒîªî æïåŒòðà º‡æîªîæïîäàðæüŒŁı òà º‡æîîıîðîííŁı
çàıîä‡â. ̨ Æªðóíòîâàíî, øî äºÿ óŒðà¿íæüŒî¿ ïðàŒòŁŒŁ æòŁìóºþâàííÿ ðîçłŁðåííÿ ïºîø‡ º‡æîâŁı
çåìåºü ö‡ííŁì ” äîæâ‡ä “Ñ øîäî íàäàííÿ ô‡íàíæîâî¿ äîïîìîªŁ ôåðìåðàì ó ðàìŒàı çàıîä‡â ‡ç
ïîì’ÿŒłåííÿ Œº‡ìàòŁ÷íŁı çì‡í, Œîòð‡ ïåðåäÆà÷àþòü íàäàííÿ âŁïºàò àÆî æòŁìóº‡â äºÿ çåìºå-
âºàæíŁŒ‡â (Œîìïåíæàö‡ØíŁı âŁïºàò, âóªºåöåâŁı ŒðåäŁò‡â àÆî ó÷àæò‡ â æıåìàı òîðª‡âº‡ âŁŒŁäàìŁ
âóªºåöþ), ÿŒ‡ æàäÿòü äåðåâà äºÿ ïîªºŁíàííÿ âóªºåŒŁæºîªî ªàçó.
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Ñıâàºåííÿ ˝îâî¿ Œº‡ìàòŁ÷íî¿ óªîäŁ òà ðåàº‡çàö‡ÿ
ˆºîÆàºüíŁı ö‡ºåØ æòàºîªî ðîçâŁòŒó âŁìàªàþòü ðåàº‡çàö‡¿
ŒîìïºåŒæó çàıîä‡â æòîæîâíî íàðîøåííÿ ïðŁðîäíî-ðå-
æóðæíîªî ïîòåíö‡àºó äºÿ ïðîäóŒóâàííÿ ŒŁæíþ òà ïîªºŁ-
íàííÿ âóªºåöþ. ̨ äí‡”þ ç îæíîâíŁı æŒºàäîâŁı ðåàº‡çàö‡¿
òàŒîªî ŒîìïºåŒæó çàıîä‡â âŁæòóïà” ðîçłŁðåííÿ ïºîø‡
º‡æîâŁı çåìåºü, øîÆ æòàÆ‡º‡çóâàòŁ æòðóŒòóðó çåìåºüíî-
ªî ôîíäó òà æòâîðŁòŁ óìîâŁ äºÿ çÆåðåæåííÿ òà ïðŁìíî-
æåííÿ Æ‡îð‡çíîìàí‡òòÿ. ́ îäíî÷àæ ÓŒðà¿íà çàºŁłà”òüæÿ
îäí‡”þ ç íàØìåíł çàº‡æíåíŁı Œðà¿í “âðîïŁ, øî ïîâ’ÿ-
çàíî ÿŒ ç îÆ’”ŒòŁâíŁìŁ ïðŁðîäíî-ðåæóðæíŁìŁ òà ïðŁ-
ðîäíî-Œº‡ìàòŁ÷íŁìŁ óìîâàìŁ º‡æîâ‡äòâîðåííÿ, òàŒ ‡ ç
â‡äæóòí‡æòþ ŒîìïºåŒæó ô‡íàíæîâŁı ‡íæòðóìåíò‡â, Œîòð‡
Æ æòŁìóºþâàºŁ ïðîöåæŁ º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâå-
äåííÿ íà ìàºîïðîäóŒòŁâíŁı çåìºÿı ‡ íåóª‡ääÿı. ˝àä-
ì‡ðíî óí‡ô‡ŒîâàíŁØ ïåðåº‡Œ ô‡íàíæîâŁı ‡íæòðóìåíò‡â
æòŁìóºþâàííÿ ïðîöåæ‡â º‡æîâ‡äíîâºåííÿ íå äà” ïîłòîâ-
ıó ïðîöåæàì ðîçłŁðåíîªî â‡äòâîðåííÿ º‡æîâŁı çåìåºü,
øî çÆåð‡ªà” âŁæîŒŁØ ð‡âåíü ðîçîðàíîæò‡ òåðŁòîð‡¿ òà íå
äà” çìîªó ï‡äâŁøŁòŁ ð‡âåíü º‡æŁæòîæò‡ äî æåðåäíüî”â-

It is established that the narrowed list of financial instruments to stimulate the processes of
reforestation and afforestation in Ukraine does not give impetus to the processes of expanded
reproduction of forest land. It maintains a high level of ploughing and does not allow increasing the
level of forest cover to the average European level, and this, in turn, requires the adoption of advanced
European experience in the use of financial instruments to stimulate afforestation in order to eliminate
the syndrome of low forest cover, which has become entrenched in our country in the continental
world. Research has shown that the EU has used a variety of financial instruments in recent decades
to promote the development of natural habitats, such as wetlands and forests, which help mitigate
the negative effects of climate change by increasing the scale and volume of carbon dioxide
sequestration. It was found that financial instruments implemented under the European Forestry
Strategy, which encourages EU member states to develop policies and programmes that stimulate
reforestation and afforestation in the farm sector, are valuable in terms of implementation in Ukrainian
practice to stimulate the expansion of forest land. It is substantiated that farms are particularly
important players in achieving progress towards the EU’s sustainable development goals, since they
own most of Europe’s agricultural land, and their actions will have far-reaching consequences for
the state of natural resources in the medium and long term. It is established that some EU member
states use forestry grant schemes to expand the scale of reforestation and afforestation and
sustainable forest management, which provide financial assistance to farms for planting trees and
implementing a wide range of forestry and forest protection measures. It is substantiated that for
the Ukrainian practice of stimulating the expansion of forest land area, the EU experience of providing
financial assistance to farmers as part of climate change mitigation measures, which involve providing
payments or incentives to landowners (compensation payments, carbon credits or participation in
carbon trading schemes) who plant trees to absorb carbon dioxide, is valuable.

˚ºþ÷îâ‡ æºîâà: ô‡íàíæîâ‡ ‡íæòðóìåíòŁ, º‡æîâ‡ çåìº‡, ôåðìåðæüŒ‡ ªîæïîäàðæòâà, ªðàíòŁ, æóÆæŁä‡¿, åŒîæŁ-
æòåìí‡ ïîæºóªŁ.

Key words: financial instruments, forest land, farms, grants, subsidies, ecosystem services.

ðîïåØæüŒîªî ð‡âíÿ. ˙ îªºÿäó íà öå âŁíŁŒà” ªîæòðà íå-
îÆı‡äí‡æòü ó çàïîçŁ÷åíí‡ ïåðåäîâîªî ”âðîïåØæüŒîªî
äîæâ‡äó âŁŒîðŁæòàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìó-
ºþâàííÿ ïðîöåæ‡â çàº‡æíåííÿ, øîÆ óæóíóòŁ æŁíäðîì
ìàºîº‡æíîæò‡, ŒîòðŁØ çàŒð‡ïŁâæÿ çà ÓŒðà¿íîþ ó ŒîíòŁ-
íåíòàºüíîìó ìàæłòàÆ‡.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

Ó ïðàöÿı â‡ò÷ŁçíÿíŁı â÷åíŁı â îæòàíí‡ ðîŒŁ àŒòŁâ‡-
çóâàºŁæÿ äîæº‡äæåííÿ, ÿŒ‡ æòîæóþòüæÿ âŁŒîðŁæòàííÿ
ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàííÿ ðàö‡îíàº‡çàö‡¿
âŁŒîðŁæòàííÿ ïðŁðîäíŁı ðåæóðæ‡â. ÒåîðåòŁŒî-ìåòîäî-
ºîª‡÷í‡ çàæàäŁ ô‡íàíæîâîªî æòŁìóºþâàííÿ ðàö‡îíàº‡çàö‡¿
ïðŁðîäîŒîðŁæòóâàííÿ îòðŁìàºŁ ªðóíòîâíŁØ ðîçªºÿä ó
ïðàöÿı ́ . ̂ îºÿíà, ̀ . ̃ àíŁºŁłŁíà, Ì. ÕâåæŁŒà [1], ̋ . Ìå-
äŁíæüŒî¿ [3] òà ̨ . ÑàŒàºü [5]. ˇ‡äâŁøåíŁì ð‡âíåì ðåçî-
íàíæíîæò‡ â‡äçíà÷àþòüæÿ ï‡äıîäŁ óŒðà¿íæüŒŁı â÷åíŁı,
Œîòð‡ æòîæóþòüæÿ çàæòîæóâàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â
æòŁìóºþâàííÿ íàðîøåííÿ º‡æîðåæóðæíîªî ïîòåíö‡àºó.
˙îŒðåìà, À. ̊ àðïóŒ, Þ. Ìàð÷óŒ òà Þ. ̋ åæòîðÿŒ ðîçŒðŁ-
âàþòü çì‡æò ô‡íàíæîâî-åŒîíîì‡÷íîªî æòŁìóºþâàííÿ íà-
ðîøåííÿ ïîòåíö‡àºó Æ‡îð‡çíîìàí‡òòÿ º‡æ‡â [2]. †. ̨ ïåíü-
Œî òà Ò. “âæþŒîâ îÆªðóíòîâóþòü äîö‡ºüí‡æòü æòŁìóºþ-
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âàííÿ ïðîöåæ‡â ðîçłŁðåííÿ ïºîø‡ ïîºåçàıŁæíŁı º‡æî-
âŁı íàæàäæåíü [4]. ́ îäíî÷àæ çàºŁłàþòüæÿ íåäîæòàòíüî
îïðàöüîâàíŁìŁ àâòîðæüŒ‡ ï‡äıîäŁ æòîæîâíî ôîðìóâàí-
íÿ æïåŒòðà ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàííÿ ðîç-
łŁðåííÿ ïºîø‡ º‡æîâŁı çåìåºü ÷åðåç àŒòŁâ‡çàö‡þ ïðî-
öåæ‡â º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ íà îæíîâ‡
‡ìïºåìåíòàö‡¿ ŒðàøŁı ‡íîçåìíŁı ïðàŒòŁŒ.

Ö†¸† ÑÒÀÒÒ†
Ìåòîþ æòàòò‡ ” àíàº‡ç ‡æíóþ÷îªî ”âðîïåØæüŒîªî äîæ-

â‡äó çàæòîæóâàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàí-
íÿ ïðîöåæ‡â ðîçłŁðåííÿ ïºîø‡ º‡æîâŁı çåìåºü â Œîí-
òåŒæò‡ Øîªî ‡ìïºåìåíòàö‡¿ ó â‡ò÷Łçíÿíó ïðàŒòŁŒó º‡æîâ‡ä-
íîâºåííÿ òà º‡æîâ‡äòâîðåííÿ.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

ˇ‡äâŁøåííÿ âŁìîª øîäî ì‡í‡ì‡çàö‡¿ íåªàòŁâíîªî
âïºŁâó íà Œº‡ìàòŁ÷í‡ çì‡íŁ âŁìàªà” æòâîðåííÿ äîäàòŒî-
âŁı ïºîø º‡æ‡â, øî ïîòðåÆó” ðåŒîíæòðóŒö‡¿ ‡æíóþ÷îªî
‡íæòðóìåíòàð‡þ âŁŒîðŁæòàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â
æòŁìóºþâàííÿ ïðîöåæ‡â º‡æîâ‡äíîâºåííÿ. ˛æîÆºŁâî
ö‡ííŁì â äàí‡Ø öàðŁí‡ ” äîæâ‡ä Œðà¿í “âðîïåØæüŒîªî Ñî-
þçó, äå ïðîòÿªîì äåæÿòŁº‡òü âäàºîæÿ çàŒºàæòŁ æòŁìóºŁ
äºÿ ôåðìåð‡â øîäî ïåðåòâîðåííÿ îŒðåìŁı æ‡ºüæüŒîªîæ-
ïîäàðæüŒŁı óª‡äü ó º‡æîâ‡ çåìº‡.

Ó 2020 ðîö‡ â “âðîïåØæüŒîìó Ñîþç‡ (“Ñ) Æóºî ïðŁ-
ÆºŁçíî 9,1 ìºí ôåðì. —àçîì âîíŁ âŁŒîðŁæòîâóâàºŁ
1,55 ìºí Œì2 çåìåºü, øî æòàíîâŁºî ìàØæå äâ‡ ï’ÿòŁı
(37,8%) çàªàºüíî¿ òåðŁòîð‡¿ “Ñ. ÒàŒŁØ òåðŁòîð‡àºüíŁØ
çð‡ç ï‡äŒðåæºþ” âàæºŁâŁØ âïºŁâ, ÿŒŁØ æ‡ºüæüŒå ªîæïî-
äàðæòâî ìîæå ìàòŁ íà ïðŁðîäíå æåðåäîâŁøå, ïðŁðîäí‡
ðåæóðæŁ òà äŁŒó ïðŁðîäó. Òîìó Ø íå äŁâíî, øî ‡íæòŁ-
òóö‡Øí‡ îðªàíŁ óïðàâº‡ííÿ â “Ñ òà â îŒðåìŁı Œðà¿íàı çà-
îıî÷óþòü ôåðìåð‡â ŒåðóâàòŁ æ‡ºüæüŒîþ ì‡æöåâ‡æòþ ÿŒ
æóæï‡ºüíŁì Æºàªîì, øîÆ âæå æóæï‡ºüæòâî ìîªºî îòðŁìà-
òŁ âŁªîäó.

ˇîðÿä ç âàæºŁâîþ ïðŁðîäî-â‡äòâîðþþ÷îþ òà ïðŁ-
ðîäîîıîðîííîþ ä‡ÿºüí‡æòþ ôåðìåðæüŒ‡ ªîæïîäàðæòâà
â “Ñ âŁŒîíóþòü âàæºŁâó ðîºü ó çàÆåçïå÷åíí‡ íàæåºåí-
íÿ Æåçïå÷íŁìŁ òà äîæòóïíŁìŁ ïðîäóŒòàìŁ ıàð÷óâàííÿ.
´ŁðîÆíŁöòâî ÿŒ‡æíî¿ æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïðîäóŒö‡¿
” îæíîâíîþ ÷àæòŁíîþ ðåª‡îíàºüíî¿ òà Œóºüòóðíî¿ ‡äåí-
òŁ÷íîæò‡ “Ñ. Öå, ïðŁíàØìí‡ ÷àæòŒîâî, ïîâ’ÿçàíî ç ð‡çíî-
ìàí‡òí‡æòþ ïðŁðîäíîªî æåðåäîâŁøà, Œº‡ìàòó òà ìåòîä‡â
âåäåííÿ æ‡ºüæüŒîªî ªîæïîäàðæòâà, ÿŒ‡ âïºŁâàþòü íà ôîð-
ìóâàííÿ łŁðîŒîªî æïåŒòðà âŁä‡â æ‡ºüæüŒîªîæïîäàðæü-
Œî¿ ïðîäóŒö‡¿ [7].

˙ îªºÿäó íà æŒàçàíå, íå âŁäà”òüæÿ äŁâíŁì òå, øî
ÆºŁçüŒî ïîºîâŁíŁ ïºîø‡ “âðîïåØæüŒîªî Ñîþçó çàØìà-
þòü æ‡ºüæüŒîªîæïîäàðæüŒ‡ çåìº‡. ÔåðìåðæüŒ‡ ªîæïîäàð-
æòâà ä‡þòü ÿŒ ìåíåäæåðŁ æ‡ºüæüŒî¿ ì‡æöåâîæò‡: âîíŁ
ôîðìóþòü ºàíäłàôòŁ ‡ æâî”þ ïðàöåþ çàÆåçïå÷óþòü
æóæï‡ºüí‡ Æºàªà, øî ” ŒîðŁæíŁìŁ äºÿ ì‡æöåâîªî íàæåºåí-
íÿ. ˇðîòå Æºàªîïîºó÷÷ÿ ôåðìåðæüŒŁı ªîæïîäàðæòâ òà-
Œîæ çàºåæŁòü â‡ä ïðŁðîäíŁı ðåæóðæ‡â. ̀ ‡ºüłå òîªî, íà
åôåŒòŁâí‡æòü æ‡ºüæüŒîªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡ âïºŁâà-
þòü Œº‡ìàòŁ÷í‡ ÿâŁøà, æòàí íàâŒîºŁłíüîªî æåðåäîâŁ-
øà, Æ‡îð‡çíîìàí‡òòÿ òà ÿŒ‡æòü ïðŁðîäíŁı âîäíŁı äæåðåº.

†íæòŁòóö‡îíàº‡çàö‡ÿ åŒîæıåì âŁæòóïà” îäíŁì ‡ç íî-
âŁı åºåìåíò‡â Ñï‡ºüíî¿ æ‡ºüæüŒîªîæïîäàðæüŒî¿ ïîº‡òŁŒŁ
(CAP) ó 2023�27 ðîŒàı. Ñàìå åŒîæıåìŁ ï‡äòðŁìóþòü

ôåðìåðæüŒ‡ ªîæïîäàðæòâà ó âïðîâàäæåíí‡ ïðàŒòŁŒ, ÿŒ‡
ì‡í‡ì‡çóþòü íåªàòŁâíŁØ âïºŁâ æ‡ºüæüŒîªî ªîæïîäàðæòâà
íà íàâŒîºŁłí” æåðåäîâŁøå òà Œº‡ìàò ‡ äîïîìàªàþòü ¿ì
ðîçâŁâàòŁæÿ â ðóæº‡ Æ‡ºüł æò‡ØŒŁı ìîäåºåØ çåìºåðîÆ-
æòâà. †íæòŁòóò åŒîæıåì çîð‡”íòîâàíŁØ íà æïðŁÿííÿ òŁì
ôåðìåðæüŒŁì ªîæïîäàðæòâàì, ÿŒ‡ âŁŒîðŁæòîâóþòü ìå-
òîäŁ âåäåííÿ æ‡ºüæüŒîªî ªîæïîäàðæòâà â ŒîíòåŒæò‡ äîò-
ðŁìàííÿ åŒîºîª‡÷íŁı ‡ Œº‡ìàòŁ÷íŁı ö‡ºåØ “Ñ. ×åðåç åŒîæ-
ıåìŁ “Ñ âŁíàªîðîäæó” ôåðìåð‡â çà çÆåðåæåííÿ ïðŁ-
ðîäíŁı ðåæóðæ‡â ‡ íàäàííÿ æóæï‡ºüíŁı Æºàª, ÿŒ‡ ” åŒîæŁ-
æòåìíŁìŁ ïîæºóªàìŁ äºÿ íàæåºåííÿ ‡ íå çàâæäŁ â‡äîÆ-
ðàæàþòüæÿ ïðŁ ôîðìóâàíí‡ ðŁíŒîâŁı ö‡í íà ïðîäóŒö‡þ
æ‡ºüæüŒîªîæïîäàðæüŒîªî âŁðîÆíŁöòâà òà ¿¿ ïåðåðîÆŒŁ.

˙àæòîæóâàííÿ òàŒîªî íîâîªî ìåıàí‡çìó çîæåðåä-
æó”òüæÿ íà æï‡ºüíîìó ïåðåº‡Œó æôåð ä‡Ø, âŁçíà÷åíŁı íà
ð‡âí‡ “Ñ (íà íàäíàö‡îíàºüíîìó ð‡âí‡). ́ ‡í ìîæå âŁŒîðŁ-
æòîâóâàòŁæÿ äºÿ ï‡äòðŁìŒŁ òàŒŁı ïðàŒòŁŒ ÿŒ îðªàí‡÷íå
çåìºåðîÆæòâî, àªðîåŒîºîª‡÷í‡ ïðàŒòŁŒŁ, òî÷íå çåìºå-
ðîÆæòâî, àªðîº‡æ‡âíŁöòâî àÆî âóªºåöåâå çåìºåðîÆæòâî,
à òàŒîæ ïîŒðàøåííÿ óìîâ óòðŁìàííÿ òà ªîä‡âº‡ òâàðŁí.
ßŒðàç ô‡íàíæóâàííÿ åŒîæıåì ‡ æòàíå îæíîâíŁì Œàòàº‡-
çàòîðîì ðîçâŁòŒó ïåðåðàıîâàíŁı âŁä‡â åŒîºîª‡÷íî îð‡-
”íòîâàíîªî æ‡ºüæüŒîªî ªîæïîäàðæòâà.

ÙîÆ ï‡äòðŁìàòŁ çàæòîæóâàííÿ ‡íæòŁòóòó åŒîæıåì ç
â‡äïîâ‡äíŁì íàÆîðîì äæåðåº ô‡íàíæîâîªî çàÆåçïå÷åí-
íÿ, æ‡ºüæüŒîªîæïîäàðæüŒà ïðàŒòŁŒà ôåðìåðæüŒŁı ªîæïî-
äàðæòâ â Œðà¿íàı “Ñ ïîâŁííà: îıîïºþâàòŁ ä‡ÿºüí‡æòü, ïî-
â’ÿçàíó ç Œº‡ìàòîì, íàâŒîºŁłí‡ì æåðåäîâŁøåì, äîÆðî-
Æóòîì òâàðŁí ‡ àíòŁì‡ŒðîÆíîþ æò‡ØŒ‡æòþ; âðàıîâóâàòŁ
ïîòðåÆŁ ‡ ïð‡îðŁòåòŁ, âŁçíà÷åí‡ íà íàö‡îíàºüíîìó/ðå-
ª‡îíàºüíîìó ð‡âíÿı â æòðàòåª‡÷íŁı ïºàíàı CAP; æïðŁÿòŁ
äîæÿªíåííþ ö‡ºåØ ̇ åºåíî¿ óªîäŁ “Ñ [6].

Ñàìå íàØÆ‡ºüł âŁæîŒîðîçâŁíåí‡ ”âðîïåØæüŒ‡ Œðà¿-
íŁ âŁæòóïàþòü ºîŒîìîòŁâàìŁ äîæÿªíåííÿ ö‡ºåØ ̇ åºåíî¿
óªîäŁ “Ñ. Óªîäà æïðÿìîâàíà íà äåŒàðÆîí‡çàö‡þ åŒîíî-
ì‡ŒŁ, àºå ‡ íà îäíî÷àæíå çÆ‡ºüłåííÿ Œ‡ºüŒîæò‡ ðîÆî÷Łı
ì‡æöü, ïîŒðàøåííÿ ïîŒàçíŁŒ‡â îıîðîíŁ çäîðîâ’ÿ òà
ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ çàıŁæòó íàâŒîºŁłíüîªî ïðŁ-
ðîäíîªî æåðåäîâŁøà. ˜ºÿ äîæÿªíåííÿ öŁı ö‡ºåØ äàíà
óªîäà ïðîæóâà” çàŒîíîäàâæòâî øîäî íàðîøåííÿ ïîòåí-
ö‡àºó â‡äíîâºþâàíŁı äæåðåº åíåðª‡¿, ôîðìóâàííÿ
æò‡ØŒŁı òðàíæïîðòíŁı æŁæòåì ‡ æòàíäàðò‡â çåºåíîªî Æó-
ä‡âíŁöòâà. ˚ð‡ì òîªî, âîíà ï‡äòðŁìó” äîæº‡äæåííÿ íî-
âŁı òåıíîºîª‡Ø, òàŒŁı ÿŒ çâ’ÿçóâàííÿ âóªºåöþ àÆî âŁ-
ðîÆíŁöòâî çåºåíîªî âîäíþ, øî ó ï‡äæóìŒó äîïîìîæå
ïîì’ÿŒłŁòŁ äåÿŒ‡ ïîòî÷í‡ åŒîºîª‡÷í‡ ïðîÆºåìŁ.

`‡ºüłå òîªî, æàìå ôåðìåðæüŒ‡ ªîæïîäàðæòâà ” îæîÆ-
ºŁâî âàæºŁâŁìŁ ªðàâöÿìŁ â äîæÿªíåíí‡ ïðîªðåæó øîäî
ö‡ºåØ æòàºîªî ðîçâŁòŒó “Ñ, îæŒ‡ºüŒŁ âîíŁ âîºîä‡þòü
Æ‡ºüłîþ ÷àæòŁíîþ æ‡ºüæüŒîªîæïîäàðæüŒŁı óª‡äü “âðî-
ïŁ, à ¿ıí‡ ä‡¿ ìàòŁìóòü äàºåŒîæÿæí‡ íàæº‡äŒŁ äºÿ æòàíó
ïðŁðîäíŁı ðåæóðæ‡â ó æåðåäíüîæòðîŒîâ‡Ø òà äîâªîæòðî-
Œîâ‡Ø ïåðæïåŒòŁâ‡.

Öå âŒºþ÷à” â æåÆå: 1) çìåíłåííÿ âŁŒŁä‡â łŒ‡äºŁ-
âŁı ðå÷îâŁí, ÿŒ‡ ì‡æòÿòüæÿ ó äîÆðŁâàı òà ïåæòŁöŁäàı;
2) çÆåðåæåííÿ åŒîºîª‡÷íî¿ æò‡ØŒîæò‡ ïðŁðîäíŁı âîäíŁı
äæåðåº çà äîïîìîªîþ âäîæŒîíàºåííÿ ïðàŒòŁŒŁ çðîłåí-
íÿ; 3) æóâîðå äîòðŁìàííÿ íàóŒîâî îÆªðóíòîâàíŁı
æ‡âîçì‡í; 4) ï‡äâŁøåííÿ âì‡æòó îðªàí‡÷íŁı ðå÷îâŁí ó
ªðóíòàı; 5) â‡äíîâºåííÿ âîäíî-ÆîºîòíŁı óª‡äü; 6) æóòò”-
âå çÆ‡ºüłåííÿ ïºîø‡ º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåí-
íÿ; 7) â‡äïîâ‡äàºüíå ïîâîäæåííÿ ç ıóäîÆîþ; 8) çàîıî-
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÷åííÿ äî ðîçłŁðåíîªî â‡äòâîðåííÿ Æ‡îð‡çíîìàí‡òòÿ íà
ïàæîâŁøàı òîøî.

˛æîÆºŁâîªî ðåçîíàíæó â îæòàíí‡ ðîŒŁ íàÆóâà” ïðî-
Æºåìà ìîäåðí‡çàö‡¿ çåºåíî¿ ‡íôðàæòðóŒòóðŁ. “Ñ â îæ-
òàíí‡ äåæÿòŁº‡òòÿ âŁŒîðŁæòîâó” ð‡çíîìàí‡òí‡ ‡íæòðóìåí-
òŁ ç ìåòîþ æïðŁÿííÿ ðîçâŁòŒó ïðŁðîäíŁı æåðåäîâŁø
‡æíóâàííÿ, òàŒŁı ÿŒ âîäíî-Æîºîòí‡ óª‡ääÿ òà º‡æŁ, ÿŒ‡ äî-
ïîìàªàþòü ïîì’ÿŒłŁòŁ íåªàòŁâí‡ íàæº‡äŒŁ çì‡íŁ Œº‡ìà-
òó łºÿıîì çÆ‡ºüłåííÿ ìàæłòàÆ‡â òà îÆ’”ì‡â ïîªºŁíàííÿ
âóªºåŒŁæºîªî ªàçó. ̊ ð‡ì òîªî, ŒîìïºåŒæ ‡íæòŁòóö‡Øíî çàŒ-
ð‡ïºåíŁı ô‡íàíæîâŁı ‡íæòðóìåíò‡â æïðÿìîâàíŁØ íà çÆå-
ðåæåííÿ òà ïðŁìíîæåííÿ Æ‡îð‡çíîìàí‡òòÿ łºÿıîì çà-
ıŁæòó âŁä‡â, ÿŒ‡ çíàıîäÿòüæÿ ï‡ä çàªðîçîþ çíŁŒíåííÿ, ‡
æïðŁÿííÿ æòâîðåííþ ŒîðŁäîð‡â äŁŒî¿ ïðŁðîäŁ ì‡æ ïðŁ-
ðîäîîıîðîííŁìŁ òåðŁòîð‡ÿìŁ. ÙîÆ âŁŒîíàòŁ åŒîºîª‡÷í‡
çîÆîâ’ÿçàííÿ ˙åºåíî¿ óªîäŁ “Ñ, ôåðìåðæüŒ‡ ªîæïîäàð-
æòâà ïîâŁíí‡ çàïðîâàäŁòŁ æòðàòåª‡¿ çì‡íŁ ïðŁíöŁï‡â, ìå-
òîä‡â òà òåıíîºîª‡Ø çåìºåŒîðŁæòóâàííÿ. Ö‡ æòðàòåª‡¿
ïåðåäÆà÷àþòü ïî”äíàííÿ ìåòîä‡â òà òåıíîºîª‡Ø çÆåðå-
æåííÿ ïðŁðîäíî-ðåæóðæíîªî ïîòåíö‡àºó, æïðÿìîâàíŁı
íà çìåíłåííÿ íåªàòŁâíîªî âïºŁâó íà íàâŒîºŁłí” æåðå-
äîâŁøå òà ïîŒðàøåííÿ Øîªî æò‡ØŒîæò‡.

ˇðŁ íŁí‡łí‡Ø ‡íæòŁòóö‡Øí‡Ø àðı‡òåŒòîí‡ö‡ ðåªóºþâàí-
íÿ ïðŁðîäîîıîðîííî¿ ä‡ÿºüíîæò‡ â “Ñ îæîÆºŁâîªî çíà-
÷åííÿ íàÆóâà” âŁŒîðŁæòàííÿ ô‡íàíæîâŁı ‡íæòðóìåíò‡â
æòŁìóºþâàííÿ ðîçâŁòŒó àªðîº‡æ‡âíŁöòâà. ́  îæíîâ‡ ôîð-
ìóâàííÿ æó÷àæíŁı æŁæòåì àªðîº‡æ‡âíŁöòâà ºåæŁòü òâåð-
äæåííÿ ïðî òå, øî àªðîº‡æ‡âíŁöòâî ” ‡íòåªðîâàíŁì ï‡äıî-
äîì, ÿŒŁØ çàÆåçïå÷ó” ïî”äíàííÿ ŒîðŁæíîæò‡ äåðåâ ç
æ‡ºüæüŒîªîæïîäàðæüŒŁìŁ ŒóºüòóðàìŁ ÷Ł ıóäîÆîþ ó âçà”-
ìîâŁª‡äíŁØ æïîæ‡Æ. Öå òàŒîæ äîïîìàªà” æôîðìóâàòŁ
Æ‡ºüł ð‡çíîìàí‡òíó, ïðîäóŒòŁâíó òà æò‡ØŒó æ‡ºüæüŒîªîæ-
ïîäàðæüŒó æŁæòåìó.

ÒàŒîæ îäíŁì ç ïð‡îðŁòåò‡â ðîçÆóäîâŁ çåºåíî¿
‡íôðàæòðóŒòóðŁ âŁæòóïà” ôîðìóâàííÿ æåðåäîâŁø ‡æíó-
âàííÿ äºÿ ì‡æöåâŁı âŁä‡â ôºîðŁ òà ôàóíŁ, òàŒŁı ÿŒ æŁ-

âîïºîòŁ òà ºóŒŁ ç äŁŒŁìŁ Œâ‡òàìŁ, øî ìîæå æóòò”âî ïðŁ-
æŒîðŁòŁ ïðîöåæŁ çÆåðåæåííÿ òà ïðŁìíîæåííÿ Æ‡îð‡çíî-
ìàí‡òòÿ òà çàÆåçïå÷ŁòŁ äîäàòŒîâ‡ äæåðåºà ¿æ‡ äºÿ çàïŁ-
ºþâà÷‡â. ́ îäíî÷àæ ìà” â‡äÆóâàòŁæÿ ô‡íàíæîâå æòŁìóºþ-
âàííÿ ïðîöåæ‡â æóâîðîªî äîòðŁìàííÿ íàóŒîâî îÆªðóí-
òîâàíŁı æ‡âîçì‡í. Ñ‡âîçì‡íà ” îäíŁì ‡ç íàØäàâí‡łŁı ìå-
òîä‡â çåìºåðîÆæòâà, ÿŒà ïåðåäÆà÷à” âŁðîøóâàííÿ
ð‡çíŁı âŁä‡â Œóºüòóð ïîæº‡äîâíî ïðîòÿªîì òðŁâàºîªî
÷àæó, øî ìîæå ïðŁçâåæòŁ äî ïîŒðàøåííÿ ðîäþ÷îæò‡
ªðóíòó òà ÆîðîòüÆŁ ç‡ łŒ‡äíŁŒàìŁ ‡ îäíî÷àæíî çìåíłŁ-
òŁ çàºåæí‡æòü â‡ä âŁŒîðŁæòàííÿ ı‡ì‡÷íŁı çàæîÆ‡â.

´ ŒîíòåŒæò‡ ôîðìóâàííÿ æó÷àæíŁı æò‡ØŒŁı æŁæòåì çà-
Æåçïå÷åííÿ íàæåºåííÿ ïðîäîâîºüæòâîì âàæºŁâîªî çíà-
÷åííÿ íàÆóâà” äŁâåðæŁô‡Œàö‡ÿ ìåòîä‡â òà ‡íæòðóìåíò‡â
ô‡íàíæîâîªî çàîıî÷åííÿ ðîçłŁðåííÿ ìàæłòàÆ‡â îðªà-
í‡÷íîªî âŁðîÆíŁöòâà. ˛ðªàí‡÷íå æ‡ºüæüŒå ªîæïîäàð-
æòâî � öå ŒîìïºåŒæíŁØ ï‡äı‡ä, ÿŒŁØ çîæåðåäæó”òüæÿ íà
ï‡äòðŁìö‡ çäîðîâŁı ªðóíò‡â łºÿıîì æŒîðî÷åííÿ îÆðî-
Æ‡òŒó ªðóíòó, Œîìïîæòóâàííÿ òà ‡íłŁı ïðŁðîäíŁı ìåòîä‡â
Æåç âŁŒîðŁæòàííÿ æŁíòåòŁ÷íŁı äîÆðŁâ ÷Ł ïåæòŁöŁä‡â. Öå
òàŒîæ çàîıî÷ó” äî Æ‡ºüłî¿ ð‡çíîìàí‡òíîæò‡ æîðò‡â ðîæ-
ºŁí, øî âŁðîøóþòüæÿ, ‡ ïîð‡ä òâàðŁí, øî ï‡äâŁøó” äîâ-
ªîæòðîŒîâó æò‡ØŒ‡æòü äî âïºŁâó çì‡íŁ Œº‡ìàòó [8].

˜ºÿ öüîªî íàðàç‡ äîæòóïíŁØ łŁðîŒŁØ æïåŒòð ”âðî-
ïåØæüŒŁı ªðàíò‡â ‡ æóÆæŁä‡Ø äºÿ ï‡äâŁøåííÿ ŒîíŒóðåí-
òîæïðîìîæíîæò‡ æ‡ºüæüŒîªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡,
ï‡äâŁøåííÿ ïðîäóŒòŁâíîæò‡ òà åôåŒòŁâíîæò‡, æïðŁÿííÿ
æòàºîìó æ‡ºüæüŒîìó ªîæïîäàðæòâó òà ï‡äòðŁìö‡ ðîçâŁò-
Œó æ‡ºüæüŒŁı ðàØîí‡â. Ö‡ ªðàíòŁ ïðàöþþòü ÿŒ ô‡íàíæîâ‡
ìåıàí‡çìŁ Ñï‡ºüíî¿ àªðàðíî¿ ïîº‡òŁŒŁ (CAP), îæíîâíî-
ªî ‡íæòðóìåíòó “Ñ äºÿ ï‡äòðŁìŒŁ àªðàðíîªî æåŒòîðó.
˙àªàºîì àæŁªíóâàííÿ CAP íà ïåð‡îä 2021-2027 ðîŒ‡â
æòàíîâºÿòü 386,6 ìºðä ”âðî, âŁıîäÿ÷Ł ç ïî÷àòŒîâîªî
Æþäæåòó “Ñ íà öåØ ïåð‡îä ‡ ï‡çí‡łî¿ ‡í’”Œö‡¿ â ðàìŒàı
Next Generation EU, ‡íæòðóìåíòó, ïðŁØíÿòîªî â 2020 ðîö‡
äºÿ â‡äíîâºåííÿ ï‡æºÿ ŒðŁçŁ COVID-19. Öÿ æóìà ðîçïî-
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—Łæ. 1. Ô‡íàíæóâàííÿ æï‡ºüíî¿ àªðàðíî¿ ïîº‡òŁŒŁ “Ñ

ó 2021�2027 ðîŒàı, ÿŒà ïåðåäÆà÷à” âŁæàäŒó äåðåâ, ìºðä ”âðî

˜æåðåºî: European Commission.
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ä‡ºÿ”òüæÿ ì‡æ äâîìà íàïðÿìŒàìŁ CAP: “âðîïåØæüŒŁì
ôîíäîì æ‡ºüæüŒîªîæïîäàðæüŒŁı ªàðàíò‡Ø (EAGF) ‡
“âðîïåØæüŒŁì æ‡ºüæüŒîªîæïîäàðæüŒŁì ôîíäîì ðîçâŁò-
Œó æ‡ºüæüŒŁı ðàØîí‡â (EAFRD) [9].

ˇðŁŒìåòíŁìŁ ðŁæàìŁ â‡äçíà÷à”òüæÿ âŁŒîðŁæòàííÿ
ô‡íàíæîâŁı ‡íæòðóìåíò‡â æòŁìóºþâàííÿ ôåðìåð‡â äî
ðîçłŁðåííÿ ìàæłòàÆ‡â º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâå-
äåííÿ (ðŁæ. 1). ˇîòî÷í‡ òåíäåíö‡¿ âŒàçóþòü íà òå, øî ó
2030 ðîö‡ â “Ñ Æóäå ïðŁÆºŁçíî íà 3 ìºðä äåðåâ Æ‡ºüłå,
ÿŒ ó 2020 ðîö‡. ̌ îäàºüłîþ ìåòîþ ” çÆ‡ºüłåííÿ äàíîªî
ïîŒàçíŁŒà øå íà 3 ìºðä äåðåâ [10].

“âðîïåØæüŒŁØ Ñîþç ïðîïîíó” ô‡íàíæîâó ï‡äòðŁìŒó
ôåðìåðæüŒŁì ªîæïîäàðæòâàì äºÿ âŁæàäŒŁ íîâŁı äåðåâ
÷åðåç ð‡çí‡ ‡í‡ö‡àòŁâŁ â ðàìŒàı Ñï‡ºüíî¿ àªðàðíî¿ ïîº-
‡òŁŒŁ (CAP). ̊ ºþ÷îâŁìŁ íàïðÿìàìŁ ïðŁ öüîìó âŁæòóïà-
þòü:

1. ̄ ŒîæıåìŁ, ÿŒ‡ ïåðåäÆà÷à”òüæÿ çàïðîâàäŁòŁ â‡äïî-
â‡äíî äî íîâî¿ CAP ó 2023�27 ðîŒàı. ̄ ŒîæıåìŁ ” äîÆ-
ðîâ‡ºüíŁìŁ ïðîªðàìàìŁ, ÿŒ‡ âïðîâàäæóþòüæÿ îŒðåìŁ-
ìŁ äåðæàâàìŁ-÷ºåíàìŁ “Ñ. ÔåðìåðæüŒ‡ ªîæïîäàðæòâà
ìîæóòü îòðŁìóâàòŁ âŁïºàòŁ çà âïðîâàäæåííÿ åŒîºîª‡÷-
íî ÷ŁæòŁı ïðàŒòŁŒ, çîŒðåìà º‡æîâ‡äíîâºåííÿ òà º‡æîðîç-
âåäåííÿ (ïîæàäŒà íîâŁı äåðåâ) òà àªðîº‡æîìåº‡îðàö‡ÿ
(‡íòåªðàö‡ÿ º‡æîâŁı Œóºüòóð â àªðîºàíäłàôòŁ). Öå ìîæå
âŒºþ÷àòŁ ïîæàäŒó äåðåâ, æòâîðåííÿ ïðŁÆåðåæíŁı Æó-
ôåð‡â, æòâîðåííÿ æåðåäîâŁø ‡æíóâàííÿ äŁŒŁı òâàðŁí òà
‡íł‡ çàıîäŁ, æïðÿìîâàí‡ íà ïîŒðàøåííÿ ÿŒîæò‡ íàäàííÿ
Æ‡îªåîöåíîçàìŁ åŒîæŁæòåìíŁı ïîæºóª. ̊ îíŒðåòí‡ äåòàº‡
åŒîæıåì, âŒºþ÷àþ÷Ł ŒðŁòåð‡¿ ïðŁØíÿòíîæò‡, æòàâŒŁ îï-
ºàòŁ òà òŁïŁ ï‡äòðŁìóâàíî¿ ä‡ÿºüíîæò‡ ìîæóòü æóòò”âî
â‡äð‡çíÿòŁæÿ ì‡æ äåðæàâàìŁ-÷ºåíàìŁ.

2. ̌ ðîªðàìŁ ðîçâŁòŒó æåºà. ´îíŁ æï‡ºüíî ô‡íàíæó-
þòüæÿ “Ñ òà äåðæàâàìŁ-÷ºåíàìŁ. Ö‡ ïðîªðàìŁ ï‡äòðŁ-
ìóþòü ðîçâŁòîŒ æ‡ºüæüŒî¿ ì‡æöåâîæò‡, âŒºþ÷àþ÷Ł çà-
ıîäŁ, ïîâ’ÿçàí‡ ç º‡æîâŁì ªîæïîäàðæòâîì òà çàıŁæòîì
íàâŒîºŁłíüîªî æåðåäîâŁøà. ˜åÿŒ‡ ïðîªðàìŁ ìîæóòü
ïðîïîíóâàòŁ ô‡íàíæîâó äîïîìîªó äºÿ ïðîåŒò‡â ç º‡æî-
â‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ, ÿŒ-îò ïîŒðŁòòÿ âŁòðàò
íà æàäæàíö‡, ïîæàäŒó òà îÆæºóªîâóâàííÿ. ˇðàâî íà
ó÷àæòü ó öŁı ïðîªðàìàı çàºåæŁòü â‡ä ð‡çíŁı ôàŒòîð‡â,
âŒºþ÷àþ÷Ł ðîçì‡ð ‡ òŁï æ‡ºüæüŒîªîæïîäàðæüŒî¿ ä‡ÿºü-
íîæò‡, ðîçòàłóâàííÿ çåìº‡ òà ŒîíŒðåòí‡ àæïåŒòŁ ïðî-
ªðàìŁ.

3. “âðîïåØæüŒà º‡æîâà æòðàòåª‡ÿ. Öÿ æòðàòåª‡ÿ æïðÿ-
ìîâàíà íà çÆ‡ºüłåííÿ º‡æŁæòîæò‡ â “Ñ ‡ âäîæŒîíàºåííÿ
ïðàŒòŁŒŁ óïðàâº‡ííÿ º‡æàìŁ. Ñàìå öÿ æòðàòåª‡ÿ çàîıî-
÷ó” Œðà¿íŁ-÷ºåíŁ ðîçðîÆºÿòŁ ïîº‡òŁŒó òà ïðîªðàìŁ, ÿŒ‡
æòŁìóºþþòü º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ â æåŒ-
òîð‡ ôåðìåðæüŒŁı ªîæïîäàðæòâ.

4. †í‡ö‡àòŁâŁ íàö‡îíàºüíŁı òà ðåª‡îíàºüíŁı îðªàí‡â
âºàäŁ. ̨ Œð‡ì ‡í‡ö‡àòŁâ íà ð‡âí‡ “Ñ, Æàªàòî îŒðåìŁı Œðà¿í
òà ðåª‡îí‡â “Ñ ìàþòü âºàæí‡ ïðîªðàìŁ, øî ïðîïîíóþòü
ô‡íàíæîâó ï‡äòðŁìŒó äºÿ ïðî”Œò‡â ç º‡æîâ‡äíîâºåííÿ òà
º‡æîðîçâåäåííÿ.

5. ÑıåìŁ ªðàíò‡â íà º‡æîâå ªîæïîäàðæòâî. ̃ åÿŒ‡ Œðà¿-
íŁ-÷ºåíŁ “Ñ Œåðóþòü æıåìàìŁ ªðàíò‡â íà º‡æîâå ªîæïî-
äàðæòâî äºÿ ðîçłŁðåííÿ ìàæłòàÆ‡â º‡æîâ‡äíîâºåííÿ ‡
º‡æîðîçâåäåííÿ òà æòàºîªî óïðàâº‡ííÿ º‡æàìŁ. Ö‡ æıåìŁ
ìîæóòü ïðîïîíóâàòŁ ô‡íàíæîâó äîïîìîªó äºÿ ïîæàäŒŁ
äåðåâ, îÆæºóªîâóâàííÿ òà â‡äïîâ‡äíŁı âŁòðàò, òàŒŁı ÿŒ
ÆîðîòüÆà ç Æóð’ÿíàìŁ òà ïîŒðàøåííÿ æåðåäîâŁøà ïðî-
æŁâàííÿ.

6. ̌ ºàòåæ‡ çà ïîªºŁíàííÿ âóªºåöþ. Ó ðàìŒàı çàıîä‡â
‡ç ïîì’ÿŒłåííÿ Œº‡ìàòŁ÷íŁı çì‡í “Ñ ìîæå íàäàâàòŁ âŁï-
ºàòŁ àÆî æòŁìóºŁ äºÿ çåìºåâºàæíŁŒ‡â, ÿŒ‡ æàäÿòü äåðå-
âà äºÿ ïîªºŁíàííÿ âóªºåŒŁæºîªî ªàçó. Öå ìîæå ìàòŁ
ôîðìó Œîìïåíæàö‡ØíŁı âŁïºàò, âóªºåöåâŁı ŒðåäŁò‡â àÆî
ó÷àæò‡ â æıåìàı òîðª‡âº‡ âŁŒŁäàìŁ âóªºåöþ.

7. ˇºàòåæ‡ çà åŒîæŁæòåìí‡ ïîæºóªŁ (PES). Ó ïåâíŁı
ðåª‡îíàı ôåðìåðŁ òà çåìºåâºàæíŁŒŁ ìîæóòü îòðŁìóâà-
òŁ ïºàòåæ‡ çà íàäàííÿ åŒîæŁæòåìíŁı ïîæºóª ÷åðåç ïî-
æàäŒó äåðåâ ‡ óïðàâº‡ííÿ º‡æàìŁ. Ö‡ âŁïºàòŁ ìîªºŁ Æ Œîì-
ïåíæóâàòŁ åŒîºîª‡÷í‡ ïåðåâàªŁ, ÿŒ‡ íàäàþòü º‡æŁ, òàŒ‡ ÿŒ
çÆåðåæåííÿ Æ‡îð‡çíîìàí‡òòÿ, ðåªóºþâàííÿ âîäíîªî ðå-
æŁìó ‡ çàıŁæò ªðóíò‡â.

8. ÑóÆæŁä‡¿ äºÿ àªðîº‡æ‡âíŁöòâà. Òåıíîºîª‡¿ àªðî-
º‡æ‡âíŁöòâà, ÿŒ‡ îÆ’”äíóþòü äåðåâà ç æ‡ºüæüŒîªîæïî-
äàðæüŒŁìŁ ŒóºüòóðàìŁ àÆî æ‡ºüæüŒîªîæïîäàðæüŒŁìŁ òâà-
ðŁíàìŁ, ìîæóòü ìàòŁ ïðàâî íà ô‡íàíæîâó ï‡äòðŁìŒó ÷å-
ðåç æıåìŁ CAP àÆî ‡íł‡ ïðîªðàìŁ æ‡ºüæüŒîªîæïîäàðæü-
ŒŁı æóÆæŁä‡Ø. Àªðîº‡æ‡âíŁöòâî ìîæå æïðŁÿòŁ ðîäþ÷îæò‡
ªðóíòó, Æ‡îð‡çíîìàí‡òòþ òà æò‡ØŒîæò‡ äî Œº‡ìàòŁ÷íŁı çì‡í,
âîäíî÷àæ çàÆåçïå÷óþ÷Ł äîäàòŒîâ‡ äæåðåºà äîıîä‡â äºÿ
ôåðìåð‡â.

Ö‡ ìåıàí‡çìŁ ï‡äòðŁìŒŁ æïðÿìîâàí‡ íà æòŁìóºþâàí-
íÿ ïðàŒòŁŒŁ æòàºîªî çåìºåŒîðŁæòóâàííÿ, ï‡äâŁøåííÿ
ÿŒîæò‡ íàâŒîºŁłíüîªî æåðåäîâŁøà òà æïðŁÿííÿ äîâªîæ-
òðîŒîâ‡Ø æŁòò”çäàòíîæò‡ æ‡ºüæüŒŁı ªðîìàä. ˚ðŁòåð‡¿
ïðŁØíÿòíîæò‡, äîæòóïí‡æòü ô‡íàíæóâàííÿ òà ïðîöåäóðŁ
ïîäàííÿ çàÿâîŒ íà ö‡ ïðîªðàìŁ ìîæóòü â‡äð‡çíÿòŁæÿ â
Œðà¿íàı-÷ºåíàı “Ñ, òîìó ôåðìåðŁ òà çåìºåâºàæíŁŒŁ
ïîâŁíí‡ ïðîŒîíæóºüòóâàòŁæÿ ç â‡äïîâ‡äíŁìŁ æ‡ºüæüŒîªîæ-
ïîäàðæüŒŁìŁ àÆî º‡æîâŁìŁ îðªàíàìŁ äºÿ îòðŁìàííÿ
ŒîíŒðåòíŁı äåòàºåØ òà äîïîìîªŁ.

´¨Ñ˝˛´˚¨ † ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ ˜˛Ñ¸†˜˘¯˝Ü

˛äí‡”þ ç ïðŁŒìåòíŁı ðŁæ ðåªóºþâàííÿ ïðŁðîäî-åŒ-
æïºóàòàö‡Øíî¿ òà ïðŁðîäîîıîðîííî¿ ä‡ÿºüíîæò‡ â “Ñ ”
ôîðìóâàííÿ ŒîìïºåŒæó ô‡íàíæîâŁı ‡íæòðóìåíò‡â, æïðÿ-
ìîâàíŁı íà æòŁìóºþâàííÿ ôåðìåðæüŒŁı ªîæïîäàðæòâ
øîäî çÆ‡ºüłåííÿ ïºîø‡ º‡æîâŁı çåìåºü çà ðàıóíîŒ íà-
ðîøåííÿ ìàæłòàÆ‡â º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåí-
íÿ. ̌ åðåäîâŁØ ”âðîïåØæüŒŁØ äîæâ‡ä ô‡íàíæîâîªî æòŁìó-
ºþâàííÿ ïðîöåæ‡â º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ
ìà” ÆóòŁ ‡ìïºåìåíòîâàíŁØ â óŒðà¿íæüŒó ïðàŒòŁŒó ô‡íàí-
æîâî-åŒîíîì‡÷íîªî ðåªóºþâàííÿ º‡æîªîæïîäàðþâàííÿ,
øîÆ çàÆåçïå÷ŁòŁ ïîäîºàííÿ æŁíäðîìó Œðà¿íŁ ç íŁçüŒŁì
ð‡âíåì º‡æŁæòîæò‡. Öå òàŒîæ íåîÆı‡äíî äºÿ ïðŁæŒîðåí-
íÿ òåìï‡â çÆåðåæåííÿ òà ïðŁìíîæåííÿ Æ‡îð‡çíîìàí‡òòÿ
º‡æ‡â ‡ âŁŒîíàííÿ ì‡æíàðîäíŁı çîÆîâ’ÿçàíü â ìåæàı Œºþ-
÷îâŁı ªºîÆàºüíŁı ïðŁðîäîîıîðîííŁı Œîíâåíö‡Ø, çîŒðå-
ìà ˝îâî¿ Œº‡ìàòŁ÷íî¿ óªîäŁ. ˜îö‡ºüíî ìàŒæŁìàºüíîþ
ì‡ðîþ âŁŒîðŁæòàòŁ àïðîÆîâàí‡ â “Ñ ô‡íàíæîâ‡ ‡íæòðó-
ìåíòŁ ï‡äòðŁìŒŁ ôåðìåð‡â øîäî çÆ‡ºüłåííÿ ïºîø‡ º‡æî-
â‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ. ÒàŒŁìŁ ‡íæòðóìåíòàìŁ
âŁæòóïàþòü: 1) ‡íæòðóìåíòŁ ô‡íàíæóâàííÿ â ìåæàı ïðî-
ªðàì çàæòîæóâàííÿ ‡íæòŁòóòó åŒîæıåì; 2) ‡íæòðóìåíòŁ
ô‡íàíæîâîªî çàÆåçïå÷åííÿ â ìåæàı ïðîªðàì ðîçâŁòŒó
æåºà; 3) ‡íæòðóìåíòŁ “âðîïåØæüŒî¿ º‡æîâî¿ æòðàòåª‡¿;
4) ‡íæòðóìåíòŁ ô‡íàíæîâî¿ ï‡äòðŁìŒŁ â ìåæàı ‡í‡ö‡àòŁâ
íàö‡îíàºüíŁı òà ðåª‡îíàºüíŁı îðªàí‡â âºàäŁ Œðà¿í-÷ºåí‡â
“Ñ; 5) ªðàíòŁ íà º‡æîâå ªîæïîäàðæòâî; 6) ‡íæòðóìåíòŁ
ô‡íàíæóâàííÿ º‡æîâ‡äíîâºåííÿ òà º‡æîðîçâåäåííÿ íà
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îæíîâ‡ Œîłò‡â ôîíä‡â, æôîðìîâàíŁı çà ðàıóíîŒ ïºàòåæ‡â
çà ïîªºŁíàííÿ âóªºåöþ òà ïºàòåæ‡â çà åŒîæŁæòåìí‡ ïî-
æºóªŁ º‡æ‡â; 7) æóÆæŁä‡¿ äºÿ àªðîº‡æ‡âíŁöòâà.
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The purpose of the article is to define the economic category "uncertainty" and establish the
transmission channels of the influence of economic uncertainty on the quality of strategic management
and international business as such. Modern management is undergoing significant changes, which can
be understood through the analysis of conditions of uncertainty. The main reason for the manifestation
of uncertainty is the relationship between the system and chaotic regimes and the attitude of managers
to the points of choice and decision-making (bifurcation points), which in classical management theories
was considered as a process with given parameters, characterized by certainty and predictability. The
synergetic approach, on the contrary, allows us to analyze management as a complex system based on a
person, his motivational schemes and processes, and various types of organizational cultures. In
conditions of uncertainty, effective management requires formation of a risk culture. Risks are individual
actions taken in a situation of uncertainty with the hope of a favorable outcome of events, of winning. To
a greater extent, risk culture manifests itself in the processes of managing modern changes. Changes
are becoming an integral part of modern management. Attention is paid mostly to the individual, her
interests, value bases, and target vector. Order is transformed into short periods of system stabilization
between long periods of transformational change. Dynamic chaos, containing emerging structures of a
new order, begins to attract special attention. Flexible management modes are emerging and rapidly
developing based on self-organization processes (processes that change without dominant outside
influence). One of these modes is the design control mode. The high pace of ongoing changes also
increases uncertainty, since they provoke changes in the target vector, management decisions, and
adjustments to the problem situation, which must be transferred from unstructured to structured status
in record time. High rates of change cause numerous stressful situations for both subjects and objects of
management, which can lead to erroneous decisions and actions. High rates of change are an objective
characteristic of uncertainty, so adaptation seems to be one of the effective management strategies. It
serves as the basis for evolutionary management in conditions of uncertainty. The high pace of modern
changes covers all management levels: from intrapersonal (the level of the subject and object of
management) to the global, when the subjects and objects of management are represented by
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GENERAL STATEMENT OF THE PROBLEM
AND ITS CONNECTION WITH IMPORTANT
SCIENTIFIC OR PRACTICAL TASKS

Modern management is undergoing significant
changes, which can be understood through the analysis of
conditions of uncertainty. The main reason for the

organizations or various associations of organizations (unions, agglomerations, associations, etc.).
Between these levels are the interpersonal, organizational, inter-organizational, state and interstate
levels. The next important characteristic of uncertainty is the focus of managers on the present. The
future horizon turns out to be closed for forecasting and planning, as well as for subsequent monitoring
of achieved results or implemented plans. The experience of the past is ineffective in the unfolding events
of the present, since each management situation becomes unique for management influence. This
significantly complicates the management process, since each situation is considered new. The
occurrence of force majeure circumstances can lead to high uncertainty in the internal and external
management of the organization. Attempts to draw on the experience of past situations that seem similar
do not lead to the desired results. At the same time, the manager finds himself deprived of time to make
the necessary decisions due to the high pace of changes taking place. Uncertainty can also affect the
effectiveness of economic policy and can imply changes in the composition of the optimal mix of strategies.
For example, a reduction in the elasticity of investment to changes in business conditions, such as the
level of interest rates, during periods of heightened uncertainty would require a more substantial reduction
in interest rates to achieve the same effect on investment as in normal times.

Ìåòà æòàòò‡ ïîºÿªà” ó âŁçíà÷åíí‡ åŒîíîì‡÷íî¿ Œàòåªîð‡¿ "íåâŁçíà÷åí‡æòü" òà âæòàíîâºåíí‡ òðàíæ-
ì‡æ‡ØíŁı Œàíàº‡â âïºŁâó åŒîíîì‡÷íî¿ íåâŁçíà÷åíîæò‡ íà ÿŒ‡æòü æòðàòåª‡÷íîªî óïðàâº‡ííÿ òà ì‡æíà-
ðîäíŁØ Æ‡çíåæ ÿŒ òàŒŁØ. ́ æòàíîâºåíî, øî çðîæòàííÿ íåâŁçíà÷åíîæò‡ (ó âŁªºÿä‡ ðîçïîðîłåíîæò‡ Œîð-
ïîðàòŁâíŁı î÷‡Œóâàíü âæåðåäŁí‡ æåŒòîðà) íåªàòŁâíî âïºŁâà” íà ‡íâåæòŁö‡Øí‡ ïðî”ŒòŁ ç íŁçüŒîþ íå-
çâîðîòí‡æòþ ºŁłå â ïî”äíàíí‡ ç íåæïðŁÿòºŁâîþ æŁòóàö‡”þ ç ô‡íàíæóâàííÿì.  ̃ ºÿ ö‡”¿ Œàòåªîð‡¿ Œîì-
ïàí‡¿ ç ìàØæå íåîÆìåæåíŁìŁ ìîæºŁâîæòÿìŁ ô‡íàíæóâàííÿ íå äåìîíæòðóþòü ‡æòîòíŁı çì‡í øîäî
çàïºàíîâàíî¿ ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡. ˛äíàŒ äºÿ ïðî”Œò‡â ç âŁæîŒîþ íåçâîðîòí‡æòþ ‡íâåæòóâàííÿ
åôåŒò íåâŁçíà÷åíîæò‡ ” íåªàòŁâíŁì, íåçàºåæíî â‡ä âàð‡àíò‡â ô‡íàíæóâàííÿ Œîìïàí‡Ø. ÒàŒŁì ÷Łíîì,
ðåçóºüòàòŁ íàäàþòü åìï‡ðŁ÷í‡ äîŒàçŁ òîªî ôàŒòó, øî, ïî-ïåðłå, Œàíàº ô‡íàíæóâàííÿ â ïåðłó ÷åðªó
âïºŁâà” íà ï‡äïðŁ”ìæòâà, ÿŒ‡ âæå ïåðåÆóâàþòü ó æŒðóòíîìó ô‡íàíæîâîìó æòàíîâŁø‡, ‡, ïî-äðóªå, øî
öåØ åôåŒò ïðîÿâºÿ”òüæÿ ÷åðåç ìåíłó Œ‡ºüŒ‡æòü ÆåçïîâîðîòíŁı ‡íâåæòŁö‡Ø. Ñòðàòåª‡÷í‡ çàîøàäæåí-
íÿ ” ïîłŁðåíŁì Œàíàºîì, ÷åðåç ÿŒŁØ íåâŁçíà÷åí‡æòü âïºŁâà” íà åŒîíîì‡Œó, ‡ âŁçíà÷àþòüæÿ ÿŒ "äî-
äàòŒîâ‡ çàîøàäæåííÿ, âŁŒºŁŒàí‡ âŁïàäŒîâŁì, à íå âŁçíà÷åíŁì ìàØÆóòí‡ì äîıîäîì".  `àªàòî åŒî-
íîì‡æò‡â çàäîŒóìåíòóâàºŁ, øî ïîæŁºåííÿ íåâŁçíà÷åíîæò‡ ï‡ä ÷àæ ́ åºŁŒî¿ ðåöåæ‡¿ æóïðîâîäæóâàºî-
æÿ ð‡çŒŁì çðîæòàííÿì ð‡âíÿ çàîøàäæåíü, øî æâ‡ä÷Łòü ïðî òå, øî íåâŁçíà÷åí‡æòü ìîæå âïºŁâàòŁ íà
ð‡łåííÿ äîìîªîæïîäàðæòâ øîäî æïîæŁâàííÿ. ̋ åâŁçíà÷åí‡æòü æïðàâºÿ” íåªàòŁâíŁØ âïºŁâ íà åŒîíî-
ì‡÷íó àŒòŁâí‡æòü òà ì‡æíàðîäíŁØ Æ‡çíåæ ÷åðåç ï‡äâŁøåííÿ ïðåì‡¿ çà ðŁçŁŒ. ˝åâŁçíà÷åí‡æòü òàŒîæ
ìîæå ïðŁçâåæòŁ äî çðîæòàííÿ âàðòîæò‡ Æîðªîâîªî ô‡íàíæóâàííÿ: ÆàíŒŁ, łâŁäłå çà âæå, æòÿªóâàòŁ-
ìóòü âŁø‡ ïðîöåíòí‡ æòàâŒŁ, îæŒ‡ºüŒŁ íåâŁçíà÷åí‡æòü ï‡äâŁøó” Øìîâ‡ðí‡æòü äåôîºòó. ́  îÆîı âŁïàä-
Œàı âŁøà âàðò‡æòü ô‡íàíæóâàííÿ íåªàòŁâíî âïºŁíå íà åŒîíîì‡Œó ÷åðåç âïºŁâ íà ‡íâåæòŁö‡¿ òà æïîæŁ-
âàííÿ.  ̋ åâŁçíà÷åí‡æòü òàŒîæ ìîæå âïºŁíóòŁ íà åôåŒòŁâí‡æòü åŒîíîì‡÷íî¿ ïîº‡òŁŒŁ òà ìîæå îçíà÷à-
òŁ çì‡íŁ ó æŒºàä‡ îïòŁìàºüíî¿ ŒîìÆ‡íàö‡¿ æòðàòåª‡Ø. ˝àïðŁŒºàä, çíŁæåííÿ åºàæòŁ÷íîæò‡ ‡íâåæòŁö‡Ø
äî çì‡í óìîâ âåäåííÿ Æ‡çíåæó, òàŒŁı ÿŒ ð‡âåíü ïðîöåíòíŁı æòàâîŒ, ó ïåð‡îäŁ ï‡äâŁøåíî¿ íåâŁçíà÷å-
íîæò‡ âŁìàªàòŁìå Æ‡ºüł ‡æòîòíîªî çíŁæåííÿ ïðîöåíòíŁı æòàâîŒ, øîÆ äîæÿªòŁ òîªî æàìîªî âïºŁâó íà
‡íâåæòŁö‡¿, øî Ø ó çâŁ÷àØíŁØ ÷àæ.

Key words: uncertainty, risk, risk management, strategic management, international business, economic growth,
economic activity, macroeconomic environment, transmission channels, economic policy, finance, investment.
forecasting, international project.
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manifestation of uncertainty is the relationship between
the system and chaotic regimes and the attitude of
managers to the points of choice and decision-making
(bifurcation points), which in classical management
theories was considered as a process with given
parameters, characterized by certainty and predictability.



85

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

The synergetic approach, on the contrary, allows us to
analyze management as a complex system based on a
person, his motivational schemes and processes, and
various types of organizational cultures. In conditions of
uncertainty, effective management requires formation of
a risk culture. Risks are individual actions taken in a
situation of uncertainty with the hope of a favorable
outcome of events, of winning. To a greater extent, risk
culture manifests itself in the processes of managing
modern changes. Changes are becoming an integral part
of modern management. Attention is paid mostly to the
individual, her interests, value bases, and target vector.
Order is transformed into short periods of system
stabilization between long periods of transformational
change. Dynamic chaos, containing emerging structures
of a new order, begins to attract special attention.

ANALYSIS OF RECENT STUDIES
AND PUBLICATIONS

Overall, the theoretical and empirical literature finds
an adverse effect of uncertainty on short-term growth
prospects. Some uncertainty always exists in the economy
because no one can accurately estimate the current
economic situation or what will happen in the future.
However, the impact of uncertainty is less clear in general
equilibrium models and, under certain circumstances, high
uncertainty can also have positive medium� and long-term
effects on the economy. F. Knight understands uncertainty
as such as "an insufficient level of understanding of the
situation and the need to make decisions based not on
one’s own judgments about it, but on clear data [1]. In the
same way, he differentiates the terms "risk" and
"uncertainty" � according to his interpretation, "risk" is
understood as a state under which such a distribution of
probability of results can be achieved, while uncertainty
implies that such a distribution of probabilities does not
exist. However, later the concept of uncertainty began to
be equated with risk according to F. Knight, while the
concept of "risk" began to be mentioned more and more
often in the context of understanding "ambiguity" [2].
According to the definition of G. Dosi and M. Egidi [3],
substantive uncertainty results from "the absence of all
the information necessary to make decisions with certain
outcomes" and is contrasted with procedural uncertainty,
which arises from "limitations in the computational and
cognitive capabilities of actors to uniquely achieve their
goals given the available information." As defined D.
Dequech [4], strong uncertainty, in contrast to weak
uncertainty, is characterized by the absence of unique,
additive, and completely reliable probability distributions
used explicitly or implicitly by individuals (the unique
distribution is the only admissible one and has only a
probability point, not certain intervals, while the additive
distribution has probabilities that add up to unity or
100%). V. Karp [5], V. Panchenko [6], N. Reznikova [7�
10], L. Tarasenko [11�12], N. Ushenko [13] the authors
investigated the impact of challenges and uncertainties
on the economic situation and macroeconomic
environment. They established the importance of
strategic foresight as an effective tool for strategic
change management and improving the effectiveness of
management decisions.

FORMULATION OF THE OBJECTIVES
OF THE ARTICLE (TASK STATEMENT)

The purpose of the article is to define the economic
category "uncertainty" and establish the transmission
channels of the influence of economic uncertainty on the
quality of strategic management and international business
as such.

SUMMARY OF THE MAIN RESEARCH
MATERIAL

An important role in forecasting is played by the
feedback between prediction and decision. Its intensity
varies for different objects of study. Theoretically, it is
nowhere equal to zero: in the long term, a person will be
able to change through decisions and actions an ever wider
range of objects of prediction. But practically many
objects, especially in the natural sciences, are
uncontrollable and allow only unconditional prediction in
order to adapt actions to the expected state of the object.
On the other hand, often, especially in the social sciences,
feedback reaches a high degree of intensity and leads to
the so-called effect. self-fulfillment or "self-destruction"
of the forecast through decisions and actions taking into
account the latter. Hence the methodological orientation
of forecasting controllable (mostly social) phenomena not
towards unconditional prediction, but towards assessing
the probable (subject to the preservation of the observed
trends) and desirable (subject to predetermined norms)
state of the object. The expected result of the study is the
use of predictive information obtained from a comparison
of search and normative forecasting data to improve the
validity of goals and decisions, including plans, programs,
and projects. Strong uncertainty can be substantive or
procedural [3]. If it is substantive, strong uncertainty can
also be divided into two subcategories: ambiguity and
fundamental uncertainty. Ambiguity, in the terms used by
C. Ñamerer and M. Weber, is "uncertainty about probability
arising from the absence of information that is relevant
and knowable" [14]. This definition can be refined by noting
that, even if a decision maker under ambiguity cannot state
with complete certainty the probability that a particular
event will occur, that person is assumed to usually
unconsciously know all possible events. Even if it is not
fully known, the list of all possible events is already
determined in advance (ex ante). In conditions of
uncertainty, each market subject has practically no
information about the preferences of other subjects, or
their expectations. However, the market itself generally
accumulates this information and is able to generate the
right decisions and independently control the economic
system [2]. Fundamental uncertainty, on the contrary, is
characterized by the presence of creative freedom in
shaping the future and the existence of uncertain structural
changes. The list of possible events is not predetermined
(ex ante), because the future has not yet been formed.

Neoclassical economics generally accepted the
concept of weak uncertainty in any of its varieties. Indeed,
this concept can be considered as one of the defining
characteristics of neoclassical economics. Weak
uncertainty according to neoclassicism can be divided into
two categories: Knight’s risk (objective probabilities
known in advance) and Savage uncertainty (subjective
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probabilities that can be combined with objective
probabilities).

In addition, the latest typology of the concept of
economic uncertainty, developed by H. M?ller and N.
Hornig, deserves special attention [15]. According to it,
economic uncertainty can manifest itself in the following
types: market uncertainty, economic policy uncertainty and
completely exogenous economic uncertainty. Market
uncertainty encompasses events such as sudden changes
in market sentiment, the bursting of bubbles, or the spread
of pessimistic expectations. The sources of this type of
uncertainty are in the market itself but cannot be predicted
due to the limitations of economic models and data
availability.

Economic policy uncertainty refers to unforeseen
policy developments that may have economic conse-
quences. Unexpected election results (e.g. the UK Brexit
referendum, the election of Donald Trump as US president)
fall under this category, as do the implementation of
specific policy instruments and their specific consequences
(e.g. the introduction of tariffs, new central bank tools such
as quantitative easing improvement or the recent price war
on world oil markets).

Completely exogenous economic uncertainty comes
from factors that are outside both the market and the
political system. The possible sources of this type of
uncertainty are numerous: uncertainty about the
development of technological standards (e.g., automotive
engine technology), technological failures (e.g., the 2011
Fukushima nuclear reactor accident), earthquakes, volcanic
eruptions, pandemics (such as COVID-19), falling
meteorites, catastrophic weather events (for example,
major floods, hurricanes, droughts).

However, these three sub-types of uncertainty should
not be seen as mutually exclusive, but as interrelated: when
a certain exogenous shock occurs, unanticipated policy
responses can lead to adverse market reactions. Quite
often, these three categories can interact as a reverse
cascade of uncertainty affecting the economy through
different transmission channels. A clear example of this
was the COVID-19 pandemic: completely exogenous
economic uncertainty arose from the new virus and its
initially unknown infectious properties, which prompted
the authorities and central banks to act according to an
unspecified scenario with uncertain consequences
(economic policy uncertainty) that, in turn, significantly
affected economic sentiment, potentially leading to the
bursting of bubbles and other factors that characterize
market uncertainty. Uncertainty can affect economic
activity by being transmitted through various transmission
channels. In theory, increased uncertainty can affect
economic activity on both the supply and demand sides.
By analyzing the relevant economic literature, three key
transmission channels can be identified [16].

The first and most well-known framework for studying
how fluctuations in uncertainty affect the economy is
irreversible investment, which was highlighted in ´.
Bernanke’s seminal writings [17]. The main expectation
channel is based on the hypothesis that businesses and
private households respond to uncertain times by modeling
a strategy of restrained behavior. The idea is that when
investment projects are irreversible, that is, they cannot

be "cancelled" or "changed" without a very large cost,
investors face a trade-off between the additional returns
of immediately starting the investment project and the
benefits of waiting to gather additional information in the
future. For companies, this could mean postponing capital
spending and hiring, and for private households, it could
mean buying fewer goods and services.

The value of anticipation is described in the literature
as the value of real choice. Sometimes it is better to
postpone new investment projects, and sometimes it will
be more expedient to start implementing them right away.
In such an environment, rising economic uncertainty will
clearly tip the scales in favor of a wait-and-see behavior
pattern among investors. Indeed, by suspending their
investment plans, investors will have more information
about the future, and therefore a better understanding of
the long-term profitability of the project, ultimately
increasing the likelihood that they will make the right
decision. In his article, Bloom emphasizes that "increased
uncertainty suppresses investment, contributing to the
increasing popularization of the wait-and-see model of new
investment spending" [18].

However, from a macroeconomic point of view, this
does not bode well for economic results. First, business
caution reduces the amount of capital of production
factors and labor force. On the other hand, limiting
household consumption leads to a reduction in aggregate
economic demand. In addition, uncertainty can also
negatively affect the productivity growth of the economy
by slowing down the reallocation of available resources
aimed at increasing efficiency [19].

According to the theory, various studies demonstrate
that the negative impact of uncertainty depends on the
degree of irreversibility. Thus, relatively "irreversible"
decisions � that is, decisions that are impossible or costly
to change or reverse � are more strongly affected by
increasing uncertainty than a relatively "reversible" de-
cision. An analysis of production figures before and during
the Great Depression in the United States since 1929
supports this assumption. Increased uncertainty in the
form of stock market volatility is negatively correlated with
real production of consumer durables such as automobiles.
This indicates that consumers will buy fewer products from
this category in uncertain times, as the wrong decision will
have far-reaching and costly consequences due to the long
life of the product and its high price. Thus, the results may
explain the sharp drop in US consumer durables production
after the stock market crash of 1929 [20].

In addition, the negative effect of uncertainty may also
depend on the degree of influence. An analysis of corporate
investment in the US provided ample evidence for this.
On the one hand, an increase in the geopolitical risk index
increases the investment activity of companies operating
in geopolitically sensitive sectors such as tourism, e.g.
[21]. On the other hand, the negative correlation between
the index of economic policy uncertainty and capital
expenditure is particularly strong for companies with a high
proportion of demand in the public sector [22].

Financial intermediaries also play an important role in
propagating fluctuations in uncertainty. When risk
increases, they seek to protect themselves against default
risk by charging a premium to cover default costs. In their
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works, C. Arellano, Y. Bai, and P.J. Kehoe [23], as well as
L.J. Cristiano, R. Motto, and M. Rostagno [24] were the
first to use a general equilibrium system to model the
interaction between financial markets and uncertainty
fluctuations. Not surprisingly, the Great Recession of
2008-09 prompted this connection through clear
theoretical models. To better understand why financial
conditions are an important channel through which
fluctuations in uncertainty are transmitted to the economy,
L.J. Cristiano, R. Motto, and M. Rostagno [24] complement
the financial accelerator model originally developed by B.
Bernanke, M. M. Gertler, and S. Gilchrist [25] to take into
account the presence of uncertainty shocks. Thus,
entrepreneurs take external loans to purchase raw
materials.

Sometimes directing this capital to the production
process is successful, sometimes not. In the financial
accelerator model, each entrepreneur determines the level
of productivity independently. When the cross-product
variance among entrepreneurs increases, the average
productivity of entrepreneurs remains the same, but more
extreme high and low productivity values are observed.
As a result, financial intermediaries charge a higher
premium to protect themselves as more entrepreneurs
choose to underperform and default on their debts. Such
an uncertainty shock increases both the risk of default and
the cost of external funds. This leads to a drop in the
economic activity of entrepreneurs, and, in turn, to a
slowdown in aggregate activity.

The financial channel describes the relationship
between uncertainty, risk and the cost of credit. The theory
is based on the assumption that an increase in uncertainty
leads to an increase in risk, for example, as a result of an
increase in the probability of defaults. Because investors
generally want to be rewarded for taking risks, high
uncertainty leads to higher financing costs due to increased
risk premiums. Uncertainty and, as a result,  the
deterioration of financing opportunities, in turn, reduces
aggregate economic output and employment. Companies
act with more caution, reduce the use of factors of
production such as labor or capital, and thus seek to
prepare for possible shocks [23].

The growth of uncertainty (in the form of dispersion
of corporate expectations within the sector) negatively
affects investment projects with low irreversibility only in
combination with an unfavorable financing situation. For
this category, companies with almost unlimited funding
opportunities do not show significant changes in planned
investment activities. However, for projects with high
investment irreversibility, the effect of uncertainty is
negative, regardless of the companies’ financing options.
Thus, the results provide empirical evidence for the fact
that, first, the financing channel primarily affects firms that
are already in a difficult financial situation, and, second,
that this effect manifests itself through a lower number of
fixed investments [26].

Strategic savings is also a common channel through
which uncertainty affects the economy and is defined by
H. Leland [27]  as "additional savings caused by random
rather than determined future income." Many economists
have documented that increased uncertainty during the
Great Recession was accompanied by a sharp increase in

savings, suggesting that uncertainty can influence
household consumption decisions. For example, A. Mody,
F. Ohnsorge and D. Sandri [28] in their work used a panel
of OECD countries and established a close and positive
relationship between the level of savings and the
uncertainty of labor income between 2007 and 2009. It is
estimated that more than 40% of the increase in the
average savings rate during the Great Recession can be
attributed to the precautionary savings channel. The reason
for this relationship is simple: when households face a
higher risk of bad outcomes, they try to protect themselves
by saving more. This precautionary saving leads to a further
reduction in consumption and an excess of the desired
savings. The authors show that more than two-fifths of
the increase in household savings between 2007 and 2009
is a response to the motive of accumulating strategic
savings.

In addition, in his work, E. Challe [29]  developed a
dynamic stochastic model of general equilibrium (DSGE)
with incomplete insurance and heterogeneous economic
agents and showed that a change in uncertainty about
unemployment generates an increase in strategic savings,
which, in turn, leads to a fall in aggregate demand. The
channel of strategic savings refers to the consumption
smoothing motive. Accordingly, private households prefer
stable consumption over a long period of time without
significant fluctuations in income in any period. However,
in times of high uncertainty, they become increasingly
concerned about future income losses, which creates a
growing incentive to take precautionary measures by
forming strategic savings [30]. Hence, uncertainty-induced
restraint of household spending plays its role in the slow
recovery phase after the crisis.

Uncertainty can also negatively affect the economy by
increasing the risk premium. Investors want to be
compensated for higher risk, and increased uncertainty
prompts them to demand higher risk premiums.
Uncertainty can also increase the cost of debt financing:
banks are more likely to charge higher interest rates
because uncertainty increases the likelihood of default. In
both cases, the higher cost of financing will have a negative
impact on the economy through the impact on investment
and consumption.

Uncertainty can also affect the effectiveness of
economic policy and can imply changes in the composition
of the optimal mix of strategies. For example, a reduction
in the elasticity of investment to changes in business
conditions, such as the level of interest rates, during
periods of heightened uncertainty would require a more
substantial reduction in interest rates to achieve the same
effect on investment as in normal times.

CONCLUSIONS AND PROSPECTS
FOR FURTHER RESEARCH IN THIS AREA

Taking into account the above review of the scientific
works of well-known economists, understanding the
variability of the state of the world economy today, as a
response to the increasingly frequent shocks of
uncertainty, and assessing the potentially far-reaching
significance of uncertainty for the future development of
the economy, it becomes obvious why over the past few
years, the study of this aspect has gained critical attention.
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importance and why significant attention is now paid in
the economic literature to the characteristics of the impact
of uncertainty on the economy.
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INVESTMENT POLICY AS A TOOL FOR IMPLEMENTING THE INVESTMENT
ACTIVITY OF THE ENTERPRISE

˜îæº‡äæåíî æóòí‡æíó ıàðàŒòåðŁæòŁŒó ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ íà ï‡äïðŁ”ìæòâ‡ òà ¿¿ ìåòó. ̋ à-
âåäåíà æòðóŒòóðà ‡íâåæòŁö‡Øíî¿ ä‡ÿºüí‡æò‡ â‡äïîâ‡äíî äî âŁçíà÷åíŁı ŒðŁòåð‡¿â òà îæíîâíŁı ïŁ-
òàíü, øî æòîæóþòüæÿ óïðàâº‡ííÿ íåþ. ́ Łä‡ºåí‡ çàªàºüí‡ íàïðÿìŁ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ä‡ÿºü-
íîæò‡. ̌ ðîàíàº‡çîâàíî ð‡çí‡ ï‡äıîäŁ äî ŒºàæŁô‡Œàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà, øî
äîçâîºÿ” âŁçíà÷ŁòŁ ¿¿ òŁïîºîª‡þ çàºåæíî â‡ä æòðàòåª‡÷íŁı ö‡ºåØ, ô‡íàíæîâŁı ìîæºŁâîæòåØ òà
óìîâ ðŁíŒó. ́ Łçíà÷åíî òà äåòàºüíî îïŁæàíî îæíîâí‡ òŁïŁ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà.
—îçªºÿíóòî ïðŁíöŁïŁ, íà ÿŒŁı Æàçó”òüæÿ ‡íâåæòŁö‡Øíà ïîº‡òŁŒà ï‡äïðŁ”ìæòâà òà íàäàíî ¿ı äå-
òàºüíó ıàðàŒòåðŁæòŁŒó. ̇ àïðîïîíîâàíî ïîæº‡äîâí‡ åòàïŁ ôîðìóâàííÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ
ï‡äïðŁ”ìæòâà òà íàïðÿìŁ ¿¿ ðåàº‡çàö‡¿. ̃ îæº‡äæåííÿ ì‡æòŁòü ðåŒîìåíäàö‡¿ øîäî âäîæŒîíàºåí-
íÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ äºÿ çàÆåçïå÷åííÿ æò‡ØŒîªî ðîçâŁòŒó òà ï‡äâŁøåííÿ ŒîíŒóðåíòîæïðî-
ìîæíîæò‡ ï‡äïðŁ”ìæòâà.

The article examines investment policy as a key tool for implementing the investment activities of
enterprises under the conditions of Ukraine’s wartime economy. The article encompasses the
essential characteristics of investment activities in enterprises, including the formulation of their
objectives, structure, and managerial aspects. An analysis of existing approaches to the classification
of investment strategies and policies is presented, taking into account the influence of market
conditions and the financial capabilities of the enterprise. The article thoroughly examines investment
activity as a set of measures aimed at attracting and effectively using capital, which allows the
enterprise to maintain and expand its markets, implement cutting-edge technologies, and enhance
product quality. Particular attention is given to the issues of forming an investment policy, which
includes the development of investment objectives and methods for their implementation, aimed at
increasing competitiveness and sustainable development of the enterprise. The author defines
different approaches to the classification of investment policy and analyzes the typology of investment
strategies depending on strategic goals, financial capabilities, and market conditions. Also described
are the general principles of investment policy and its role in ensuring effective capital investment.
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The principles on which the enterprise’s investment policy is based are considered, and a detailed
characterization of each is provided, including an analysis of dynamic changes in the economy and
their impact on investment decisions. The article also reveals the sequential stages of forming an
investment policy and the directions of its implementation, with particular attention paid to
mechanisms for attracting capital and its effective use. The main conclusions of the study offer
recommendations for improving the investment policy to ensure sustainable development and
enhance the competitiveness of enterprises.

ˇ˛ÑÒÀ˝˛´˚À ˇ—̨ `¸¯Ì¨
Ó ˙ÀˆÀ¸Ü˝˛ÌÓ ´¨ˆ¸ß˜† ÒÀ flfl ˙´’ß˙˛˚
†˙ ´À˘¸¨´¨Ì¨ ˝ÀÓ˚˛´¨Ì¨
×¨ ̌ —À˚Ò¨×˝¨Ì¨ ˙À´˜À˝˝ßÌ¨

˜Łíàì‡÷í‡ çì‡íŁ ó ÷àæŁ â‡ØæüŒîâî¿ åŒîíîì‡ŒŁ ÓŒðà¿-
íŁ çìółóþòü â‡ò÷Łçíÿí‡ ï‡äïðŁ”ìæòâà àäàïòóâàòŁæü ÷Ł
íàâ‡òü ïåðåîð‡”íòîâóâàòŁæü â æâî¿ ªîæïîäàðæüŒ‡Ø ä‡ÿºü-
íîæò‡. ˜ºÿ òîªî, øîÆ îòðŁìàòŁ äîı‡ä òà ïðŁÆóòîŒ, â òà-
ŒŁı óìîâàı ïîòð‡Æíî âŁªîòîâŁòŁ çàòðåÆóâàíó ïðîäóŒö‡þ
òà âì‡òŁ ðåàº‡çóâàòŁ ¿¿ íà ðŁíŒó. ̀ åç âŁðîÆíŁ÷î¿ ä‡ÿºü-
íîæò‡ íå ìîæóòü âŁíŁŒàòŁ äæåðåºà æŁòò”ä‡ÿºüíîæò‡ åŒî-
íîì‡ŒŁ. À äºÿ òîªî, øîÆ ââåæòŁ ó âŁðîÆíŁöòâî òîâàð àÆî
íîâŁØ âŁä ïîæºóªŁ, íåîÆı‡äíî âŁŒîíàòŁ ïåâí‡ ‡íâåæ-
òŁö‡Øí‡ âŒºàäåííÿ ÷åðåç æòâîðåííÿ ïðîåŒò‡â, âŁðîÆíŁöòâ
÷Ł íàâ‡òü îŒðåìŁı ï‡äïðŁ”ìæòâ, ç ïîäàºüłîþ Œîìåðö‡à-
º‡çàö‡þ ªîòîâî¿ ïðîäóŒö‡¿.

ßŒ ïîŒàçó” ì‡æíàðîäíŁØ äîæâ‡ä, ‡íâåæòŁö‡¿ ” âŁð‡-
łàºüíŁì ôàŒòîðîì åŒîíîì‡÷íîªî çðîæòàííÿ, ÿŒŁØ çà-
Æåçïå÷ó” ìîäåðí‡çàö‡þ îæíîâíîªî Œàï‡òàºó òà æïðŁÿ”
ï‡äâŁøåííþ ŒîíŒóðåíòîæïðîìîæíîæò‡ âŁðîÆíŁŒ‡â íà
âíóòð‡łí‡ı ‡ çîâí‡łí‡ı ðŁíŒàı. ´‡äïîâ‡äíî ïîðÿä ç îæ-
íîâíîþ âŁðîÆíŁ÷î-ªîæïîäàðæüŒîþ ä‡ÿºüí‡æòþ æº‡ä âŁ-
ä‡ºŁòŁ øå ‡íâåæòŁö‡Øíó ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà, ÿŒà
â‡ä‡ªðà” Œºþ÷îâó ðîºü ó çàÆåçïå÷åíí‡ æò‡ØŒîªî ðîçâŁò-
Œó òà àäàïòàö‡¿ äî łâŁäŒîçì‡ííŁı çîâí‡łí‡ı óìîâ. †íâå-
æòŁö‡Øíà ä‡ÿºüí‡æòü âŒºþ÷à” â æåÆå ŒîìïºåŒæ çàıîä‡â,
æïðÿìîâàíŁı íà çàºó÷åííÿ òà åôåŒòŁâíå âŁŒîðŁæòàííÿ
Œàï‡òàºó, øî äîçâîºÿ” ï‡äïðŁ”ìæòâó íå ò‡ºüŒŁ çÆåð‡ªàòŁ
æâîþ ŒîíŒóðåíòíó ïîçŁö‡þ, àºå Ø ðîçłŁðþâàòŁ ðŁíŒŁ
çÆóòó, âïðîâàäæóâàòŁ íîâ‡òí‡ òåıíîºîª‡¿ òà ï‡äâŁøóâàòŁ
ÿŒ‡æòü ïðîäóŒö‡¿. ˜ºÿ óæï‡łíî¿ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿
ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà íåîÆı‡äíî ìàòŁ ÷‡òŒî âŁçíà÷å-
íó ‡íâåæòŁö‡Øíó ïîº‡òŁŒó, ÿŒà âæòàíîâºþ” æòðàòåª‡÷í‡
íàïðÿìŁ, ö‡º‡ òà ŒðŁòåð‡¿ ‡íâåæòóâàííÿ, à òàŒîæ ïðŁíöŁ-

˚ºþ÷îâ‡ æºîâà: ‡íâåæòŁö‡¿, ‡íâåæòŁö‡Øíà ä‡ÿºüí‡æòü, ‡íâåæòŁö‡Øíà ïîº‡òŁŒà, ðåàºüí‡ ‡íâåæòŁö‡¿, ô‡íàíæîâ‡
‡íâåæòŁö‡¿, æòðàòåª‡÷í‡ ‡íâåæòŁö‡¿.

Key words: investment, investment activity, investment policy, real investment, financial investment, strategic
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ïŁ ðîçïîä‡ºó ô‡íàíæîâŁı ðåæóðæ‡â. †íâåæòŁö‡Øíà ïîº‡òŁ-
Œà ” Œºþ÷îâŁì ‡íæòðóìåíòîì, øî çàÆåçïå÷ó” óçªîä-
æåí‡æòü ä‡Ø ‡ æïðÿìîâàí‡æòü ‡íâåæòŁö‡ØíŁı çàıîä‡â íà
äîæÿªíåííÿ äîâªîæòðîŒîâŁı ö‡ºåØ ï‡äïðŁ”ìæòâà.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

Ó çàðóÆ‡æí‡Ø º‡òåðàòóð‡ ” äîæŁòü âåºŁŒà Œ‡ºüŒ‡æòü
ïóÆº‡Œàö‡Ø ïðŁæâÿ÷åíŁı ïŁòàííÿì ðîçâŁòŒó ‡íâåæòŁö‡Ø-
íî¿ ä‡ÿºüíîæò‡ íà ï‡äïðŁ”ìæòâàı. ̋ àØïîłŁðåí‡ł‡ æåðåä
íŁı ïðàö‡ çàŒîðäîííŁı àâòîð‡â, òàŒŁı ÿŒ ˆ. ÌàðŒîâ‡ö,
Ì. Ì‡ººåð, Ô. Ìîä‡ºüÿí‡, ˇ. Ñàìóåºüæîí, —. Ñºîó. Ö‡
äîæº‡äæåííÿ íà âŁæîŒîìó ð‡âí‡ òà łŁðîŒî ðîçŒðŁâàþòü
ïŁòàííÿ ðîçâŁòŒó ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ íà ï‡äïðŁ”ì-
æòâàı. ˛äíàŒ âàæºŁâî çàçíà÷ŁòŁ, øî äîæâ‡ä çàŒîðäîí-
íŁı íàóŒîâö‡â íå çàâæäŁ ìîæíà çàæòîæîâóâàòŁ Æåçïî-
æåðåäíüî äî æó÷àæíŁı ŒîðïîðàòŁâíŁı ï‡äïðŁ”ìæòâ â
ÓŒðà¿í‡. Öå ïîâ’ÿçàíî ç òŁì, øî ‡íâåæòóâàííÿ Œîðïîðàö‡Ø
çà Œîðäîíîì â îæíîâíîìó çä‡Øæíþ”òüæÿ çà äîïîìîªîþ
‡íæòðóìåíò‡â òà ìåıàí‡çì‡â ôîíäîâîªî ðŁíŒó.

Ñåðåä â‡ò÷ŁçíÿíŁı íàóŒîâö‡â òà ïðàŒòŁŒ‡â, ÿŒ‡ çàØ-
ìàºŁæü äîæº‡äæåííÿì ïŁòàíü çä‡Øæíåííÿ ‡íâåæòŁö‡Øíî¿
ä‡ÿºüíîæò‡ íà ð‡âí‡ ï‡äïðŁ”ìæòâ ïðŁæâÿ÷åí‡ ðîÆîòŁ òàŒ‡,
ÿŒ Àìîłà ˛.†. [1], `ðþıîâåöüŒà ˝.Þ. [2], ¸óö‡â `.¸.,
Ìàòâ””â ´.´., Øìîðªóí ¸.ˆ. [11] òà ‡íł‡. ˝å äŁâºÿ÷Łæü
íà ªºŁÆîŒå îïðàöþâàííÿ Æàªàòüîı òåîðåòŁŒî-ìåòîäŁ÷-
íŁı ïŁòàíü ïîòðåÆóþòü äîäàòŒîâîªî âŁâ÷åííÿ ïðîöåæŁ
ôîðìóâàííÿ Ø ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ
ï‡äïðŁ”ìæòâ òà îö‡íŒŁ ¿¿ åôåŒòŁâíîæò‡. [8]

`àªàòî â‡ò÷ŁçíÿíŁı äîæº‡äæåíü â‡ääçåðŒàºþþòü
çàı‡äí‡ ï‡äıîäŁ òà ìåòîäŁŒŁ, àºå ìàºî óâàªŁ ïðŁä‡ºÿþòü
æó÷àæí‡Ø åŒîíîì‡÷í‡Ø æŁòóàö‡¿ â ÓŒðà¿í‡ òà ðåàºüíîìó
äîæâ‡äó ï‡äïðŁ”ìæòâ. ˙íàííÿ ‡ ïðàŒòŁ÷íå çàæòîæóâàííÿ
æó÷àæíŁı ïðŁíöŁï‡â, ìåıàí‡çì‡â òà ìåòîä‡â ôîðìóâàííÿ



†íâåæòŁö‡¿: ïðàŒòŁŒà òà äîæâ‡ä „ 14/202492

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ç ìåòîþ óïðàâº‡ííÿ ‡íâåæòŁö‡Ø-
íîþ ä‡ÿºüí‡æòþ ìîæóòü æïðŁÿòŁ ïåðåıîäó â‡ò÷ŁçíÿíŁı
ï‡äïðŁ”ìæòâ íà íîâŁØ ð‡âåíü ðîçâŁòŒó â óìîâàı äŁíàì‡-
÷íî¿ åŒîíîì‡ŒŁ â‡ØæüŒîâîªî ÷àæó.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
Ôîðìóºþâàííÿ ö‡ºåØ æòàòò‡ (ïîæòàíîâŒà çàâäàííÿ).

ïîºÿªà” ó äîæº‡äæåíí‡ ðîº‡ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ó ðå-
àº‡çàö‡¿ åôåŒòŁâíî¿ ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ ï‡äïðŁ”ì-
æòâà.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

†íâåæòŁö‡Øíà ä‡ÿºüí‡æòü Æåçïîæåðåäíüî ïîâ’ÿçàíà ‡ç
íàÿâí‡æòþ ó ï‡äïðŁ”ìæòâà ïåâíî¿ æóŒóïíîæò‡ ïåðåâàª, ÿŒ‡
çóìîâºþþòü Øîªî ‡íâåæòŁö‡Øíó ïðŁâàÆºŁâ‡æòü, ‡ âŁçíà-
÷à”òüæÿ íàÿâí‡æòþ ïîòåíö‡ØíŁı ‡íâåæòîð‡â, ÿŒ‡ ìàþòü Æà-
æàííÿ ðîçì‡æòŁòŁ æâ‡Ø Œàï‡òàº, à òàŒîæ æŁæòåìîþ ‡íæòðó-
ìåíò‡â, øî äàþòü çìîªó öåØ Œàï‡òàº âŁŒîðŁæòîâóâàòŁ ç
ìàŒæŁìàºüíîþ åôåŒòŁâí‡æòþ [3, æ. 173].

Ñåº‡âåðæòîâà ̧ .C. óòî÷íþ”, øî çà æâî”þ æïðÿìîâà-
í‡æòþ ‡íâåæòŁö‡Øíó ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà ìîæíà ðîç-
ä‡ºŁòŁ íà äâà îæíîâíŁı òŁïŁ: âíóòð‡łíþ òà çîâí‡łíþ.
´íóòð‡łíÿ ‡íâåæòŁö‡Øíà ä‡ÿºüí‡æòü æïðÿìîâàíà íà
âíóòð‡łí‡Ø ðîçâŁòîŒ: òåıíîºîª‡÷íå ïåðåîçÆðî”ííÿ òà ðå-
ŒîíæòðóŒö‡þ, âäîæŒîíàºåííÿ òåıíîºîª‡÷íŁı ìåòîä‡â òà

ÆàçŁ, âäîæŒîíàºåííÿ îðªàí‡çàö‡¿ âŁðîÆíŁöòâà, ðîçłŁ-
ðåííÿ âŁðîÆíŁ÷Łı ïîòóæíîæòåØ, çÆ‡ºüłåííÿ îÆæÿªó âŁ-
ïóæŒó ïðîäóŒö‡¿, æòâîðåííÿ íîâŁı âŁä‡â ïðîäóŒö‡¿. ̇ îâ-
í‡łíÿ ‡íâåæòŁö‡Øíà ä‡ÿºüí‡æòü æïðÿìîâàíà íà çîâí‡łí‡Ø
ðîçâŁòîŒ: âŒºàäåííÿ Œàï‡òàºó â óæòàâí‡ ôîíäŁ æï‡ºüíŁı
ï‡äïðŁ”ìæòâ, âŒºàäåííÿ Œàï‡òàºó â ïðŁÆóòŒîâ‡ âŁäŁ
ô‡íàíæîâŁı ‡íæòðóìåíò‡â, âŒºàäåííÿ Œàï‡òàºó â ïðŁÆóò-
Œîâ‡ âŁäŁ ªðîłîâŁı ‡íæòðóìåíò‡â. [9]

†íâåæòŁö‡Øíà ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà ÿâºÿ” æîÆîþ
ïðîöåæ îÆªðóíòóâàííÿ òà ðåàº‡çàö‡¿ íàØÆ‡ºüł åôåŒòŁâ-
íŁı ôîðì âŒºàäåíü Œàï‡òàºó, æïðÿìîâàíŁı íà ðîçłŁ-
ðåííÿ åŒîíîì‡÷íîªî ïîòåíö‡àºó ï‡äïðŁ”ìæòâà. [5]

¯ôåŒòŁâíŁØ ìåıàí‡çì çä‡Øæíåííÿ ‡íâåæòŁö‡Øíî¿
ä‡ÿºüíîæò‡ íà ï‡äïðŁ”ìæòâ‡ äîçâîºÿ” łâŁäŒî äîæÿªòŁ ïî-
æòàâºåíŁı ö‡ºåØ òà âŁð‡łŁòŁ îæíîâí‡ çàâäàííÿ åŒîíîì‡-
÷íîªî ðîçâŁòŒó ï‡äïðŁ”ìæòâà. ́ ‡í æïðŁÿ” ðåçóºüòàòŁâ-
íîìó âŁŒîíàííþ ŒîíŒðåòíŁı ôóíŒö‡Ø óïðàâº‡ííÿ ‡íâåæ-
òŁö‡Øíîþ ä‡ÿºüí‡æòþ, ïîâíà òà ïîæº‡äîâíà ðåàº‡çàö‡ÿ
ÿŒŁı ” íàä‡Øíîþ îæíîâîþ äî åôåŒòŁâíî¿ ªîæïîäàðæüŒî¿
ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà.

´‡äïîâ‡äíî äî æòðàòåª‡÷íî¿ Œîíöåïö‡¿ ðîçóì‡ííÿ ‡íâåæ-
òŁö‡Øíî¿ ä‡ÿºüíîæò‡, ¿¿ ìîæíà ïðåäæòàâŁòŁ ó âŁªºÿä‡
‡”ðàðı‡÷íî¿ æòðóŒòóðŁ, ÿŒà îıîïºþ” âæ‡ Œºþ÷îâ‡ àæïåŒòŁ
óïðàâº‡ííÿ ‡íâåæòŁö‡ÿìŁ íà ï‡äïðŁ”ìæòâ‡ (ðŁæ. 1).

˚îíöåïö‡ÿ ” ºîª‡÷íîþ òà æòðóŒòóðîâàíîþ, øî äîïî-
ìàªà” çàÆåçïå÷ŁòŁ ŒîìïºåŒæíŁØ òà æŁæòåìíŁØ ï‡äı‡ä äî
óïðàâº‡ííÿ ‡íâåæòŁö‡ÿìŁ, øî æïðŁÿ” äîæÿªíåííþ æòðà-
òåª‡÷íŁı ö‡ºåØ ï‡äïðŁ”ìæòâà.

� †íâåæòŁö‡Øíà ïîº‡òŁŒà � âŁçíà÷à” çàªàºüí‡ ö‡º‡
òà íàïðÿìŁ ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà. ́ ‡äïî-
â‡äà” íà ïŁòàííÿ: "ßŒà ö‡ºü ‡ ìåòà ‡íâåæòŁö‡Ø?".

� †íâåæòŁö‡Øíà æòðàòåª‡ÿ � îïŁæó” æïîæîÆŁ äîæÿª-
íåííÿ ö‡ºåØ, âæòàíîâºåíŁı ‡íâåæòŁö‡Øíîþ ïîº‡òŁŒîþ.
´‡äïîâ‡äà” íà ïŁòàííÿ: "ßŒà ôîðìà, ïåð‡îä òà ŒðŁòåð‡¿
‡íâåæòŁö‡Ø?" ‡ âŁçíà÷à” ï‡äıîäŁ òà ìåòîäŁ, ÿŒ‡ Æóäóòü âŁ-
ŒîðŁæòîâóâàòŁæÿ äºÿ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ.

� Ñòðàòåª‡÷í‡ ‡íâåæòŁö‡Øí‡ ð‡łåííÿ � îıîïºþþòü
îÆªðóíòóâàííÿ ŒîíŒðåòíŁı ‡íâåæòŁö‡ØíŁı ð‡łåíü. ´îíŁ

—Łæ. 1. †”ðàðı‡÷íà æòðóŒòóðà óïðàâº‡ííÿ ‡íâåæòŁö‡Øíîþ ä‡ÿºüí‡æòþ

˜æåðåºî: æôîðìîâàíî àâòîðîì.

ÒàÆºŁöÿ 1. ÕàðàŒòåðŁæòŁŒà ‡íâåæòŁö‡Øíî¿
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â‡äïîâ‡äàþòü íà ïŁòàííÿ: "ßŒå îÆªðóíòóâàííÿ òà ïºàíó-
âàííÿ ‡íâåæòŁö‡Ø?" ‡ âŒºþ÷àþòü ð‡çí‡ ïàðàìåòðŁ øîäî
îÆªðóíòóâàííÿ òà ïºàíóâàííÿ â‡äïîâ‡äíŁı ‡íâåæòŁö‡Ø.

� ̌ îðòôåºü ‡íâåæòŁö‡ØíŁı ïðîåŒò‡â òà ïðîªðàì �
äåòàº‡çó” ŒîíŒðåòí‡ ïðîåŒòŁ òà ïðîªðàìŁ, â ÿŒ‡ Æóäóòü
‡íâåæòîâàí‡ ŒîłòŁ. ´‡äïîâ‡äà” íà ïŁòàííÿ: "˚óäŁ æàìå
‡íâåæòó”ìî?" ‡ ì‡æòŁòü ïåðåº‡Œ ïð‡îðŁòåòíŁı ‡íâåæòŁö‡Ø-
íŁı ïðîåŒò‡â òà â‡äïîâ‡äíó ¿ı îö‡íŒó òà àíàº‡ç.

†íâåæòŁö‡Øíà ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà ï‡äïîðÿäŒîâà-
íà äîâªîæòðîŒîâŁì ö‡ºÿì Øîªî ðîçâŁòŒó ‡ òîìó, â‡äïîâ‡-
äíî, ç ìåòîþ ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ ö‡”¿ ä‡ÿºüíîæò‡,
ï‡äïðŁ”ìæòâó íåîÆı‡äíî ðîçðîÆºÿòŁ ‡íâåæòŁö‡Øíó ïîº‡-
òŁŒó.

˛æíîâíîþ ìåòîþ ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ ” çàÆåç-
ïå÷åííÿ ðåàº‡çàö‡¿ íàØÆ‡ºüł åôåŒòŁâíŁı ôîðì âŒºàäåí-
íÿ Œàï‡òàºó, æïðÿìîâàíŁı íà ðîçłŁðåííÿ åŒîíîì‡÷íîªî
ïîòåíö‡àºó ï‡äïðŁ”ìæòâà. ̇  óðàıóâàííÿì ö‡”¿ ìåòŁ ôîð-
ìó”òüæÿ çì‡æò ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà. [10]

Ó åŒîíîì‡÷í‡Ø º‡òåðàòóð‡ ïîíÿòòÿ ‡íâåæòŁö‡Øíî¿ ïîº-
‡òŁŒŁ ï‡äïðŁ”ìæòâ òðàŒòó”òüæÿ ïî-ð‡çíîìó. fl¿ ðîçªºÿäà-
þòü ç ïîçŁö‡Ø ïðîöåæíîªî, ðåçóºüòàòŁâíîªî, åâîºþö‡Ø-
íîªî òà ‡íłŁı ï‡äıîä‡â. ˝åçâàæàþ÷Ł íà ð‡çíîìàí‡òòÿ
òî÷îŒ çîðó, óæ‡ âîíŁ æıîäÿòüæÿ íà òîìó, øî ‡íâåæòŁö‡Øíà
ïîº‡òŁŒà ï‡äïðŁ”ìæòâà ” åºåìåíòîì çàªàºüíî¿ æòðàòåª‡¿.
´îíà âŒºþ÷à” â æåÆå ð‡çí‡ ï‡äıîäŁ ‡ ð‡łåííÿ, æïðÿìî-
âàí‡ íà ðîçðîÆŒó òà ðåàº‡çàö‡þ íàØÆ‡ºüł åôåŒòŁâíŁı
æïîæîÆ‡â âŒºàäåííÿ Œàï‡òàºó.

ÌŁ ââàæà”ìî, øî âŁçíà÷åííÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁ-
ŒŁ ïîòð‡Æíî âŁŒºàæòŁ â òàŒ‡Ø òðàŒòóâàíí‡: ‡íâåæòŁö‡Øíà

ïîº‡òŁŒà ï‡äïðŁ”ìæòâà � öå æóŒóïí‡æòü çàıîä‡â øîäî ðå-
ªóºþâàííÿ ‡ æòŁìóºþâàííÿ ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡, øî
çä‡Øæíþþòüæÿ íà îæíîâ‡ ôîðìóâàííÿ ‡”ðàðı‡¿ ö‡ºåØ òà
ìåıàí‡çìó ¿ı äîæÿªíåííÿ, ç ìåòîþ çàÆåçïå÷åííÿ æòàºî-
ªî ðîçâŁòŒó ï‡äïðŁ”ìæòâà.

†íâåæòŁö‡Øíó ïîº‡òŁŒó ï‡äïðŁ”ìæòâà ŒºàæŁô‡Œóþòü
çàºåæíî â‡ä ¿¿ æïðÿìîâàíîæò‡. ̇ àªàºüíà ıàðàŒòåðŁæòŁŒà
‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ïðåäæòàâºåíà â ÒàÆº. 1.

ˆîºîâí‡ ö‡º‡ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ïîºÿªàþòü ó íà-
æòóïíîìó:

� äîı‡äí‡æòü;
� çíŁæåííÿ ðŁçŁŒó;
� ÆåçïåŒà;
� çðîæòàííÿ Œàï‡òàºó;
� º‡Œâ‡äí‡æòü.
˜îı‡äí‡æòü ” îæíîâíîþ ìåòîþ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁ-

ŒŁ, ÿŒà ïîºÿªà” â çäàòíîæò‡ ‡íâåæòŁö‡Ø ïðŁíîæŁòŁ äîı‡ä.
˙íŁæåííÿ ðŁçŁŒó ïåðåäÆà÷à” âŁÆ‡ð ‡íâåæòŁö‡Øíîªî ïðî-
åŒòó ç íàØíŁæ÷Łì ð‡âíåì ðŁçŁŒó, øî âîäíî÷àæ çàÆåçïå-
÷óâàòŁìå ïðŁÆóòŒîâ‡æòü. ̇ àÆåçïå÷åííÿ ÆåçïåŒŁ âŁìàªà”
ðàö‡îíàº‡çàö‡¿ äæåðåº ôîðìóâàííÿ ‡íâåæòŁö‡ØíŁı ðå-
æóðæ‡â äºÿ çìåíłåííÿ çàºåæíîæò‡ â‡ä îäíîªî äæåðåºà.
†íâåæòŁö‡Øíà ïîº‡òŁŒà ìà” æïðŁÿòŁ çðîæòàííþ âºàæíîªî
Œàï‡òàºó ï‡äïðŁ”ìæòâà, íåçàºåæíî â‡ä òîªî, ÷Ł âŁŒîðŁæ-
òîâóþòüæÿ âºàæí‡ ‡íâåæòŁö‡Øí‡ ðåæóðæŁ àÆî ïîçŁŒîâ‡.
˙Æ‡ºüłåííÿ Œàï‡òàºó ï‡äâŁøó” ô‡íàíæîâó æò‡ØŒ‡æòü ‡ Œðå-
äŁòîæïðîìîæí‡æòü ï‡äïðŁ”ìæòâà. ̧ ‡Œâ‡äí‡æòü ïåðåäÆà÷à”
‡íâåæòóâàííÿ ó ïðîåŒòŁ, ÿŒ‡ çàÆåçïå÷óþòü æòàÆ‡ºüíó òà
ïðŁÆóòŒîâó ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâà.

—Łæ. 2. ˝àïðÿìŁ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ

˜æåðåºî: æôîðìîâàíî àâòîðîì.
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Ó òåîð‡¿ ô‡íàíæîâîªî ìåíåäæìåíòó çàçâŁ÷àØ âŁä‡-
ºÿþòü òðŁ òŁïŁ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà çà
ŒðŁòåð‡”ì ðŁçŁŒîâŁı ïåðåâàª ‡íâåæòîðà � ŒîíæåðâàòŁâ-
íó, ïîì‡ðíó òà àªðåæŁâíó:

� ̊ îíæåðâàòŁâíà ‡íâåæòŁö‡Øíà ïîº‡òŁŒà æïðÿìîâà-
íà íà ì‡í‡ì‡çàö‡þ ‡íâåæòŁö‡Øíîªî ðŁçŁŒó ÿŒ ïð‡îðŁòåò-
íî¿ ö‡º‡.

� ˇîì‡ðíà (Œîìïðîì‡æíà) ‡íâåæòŁö‡Øíà ïîº‡òŁŒà
æïðÿìîâàíà íà âŁÆ‡ð òàŒŁı îÆ’”Œò‡â ‡íâåæòóâàííÿ, çà ÿŒŁ-
ìŁ ð‡âåíü ïîòî÷íî¿ äîı‡äíîæò‡, òåìïŁ çðîæòàííÿ Œàï‡òà-
ºó òà ð‡âåíü ðŁçŁŒó íàØÆ‡ºüłå íàÆºŁæàþòüæÿ äî æåðåä-
íüîðŁíŒîâŁı.

� ÀªðåæŁâíà ‡íâåæòŁö‡Øíà ïîº‡òŁŒà æïðÿìîâàíà íà
ìàŒæŁì‡çàö‡þ ïîòî÷íîªî äîıîäó â‡ä âŒºàäåíü Œàï‡òàºó
ó íàØÆºŁæ÷îìó ïåð‡îä‡. [4]

˜ºÿ âŁçíà÷åííÿ îïòŁìàºüíîªî íàïðÿìó âŒºàäåííÿ
Œàï‡òàºó ‡ âŁÿâºåííÿ íàØÆ‡ºüł åôåŒòŁâíŁı æïîæîÆ‡â Øîªî
âŁŒîðŁæòàííÿ ïðîòÿªîì äîæòàòíüîªî òðŁâàºîªî ïåð‡îäó
‡ç æòàÆ‡ºüíîþ â‡ääà÷åþ íåîÆı‡äíà ðîçðîÆŒà ‡íâåæòŁ-
ö‡Øíî¿ ïîº‡òŁŒŁ ‡ óæï‡łíà ¿¿ ðåàº‡çàö‡ÿ. [8]

˝àïðÿìŁ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ïðåäæòàâ-
ºåí‡ íà ðŁæ. 2.

´Łä‡ºŁìî 3 îæíîâí‡ íàïðÿìŁ ‡íâåæòŁö‡Øíî¿ ä‡ÿºü-
íîæò‡:

1) —åàºüí‡ ‡íâåæòŁö‡¿ (Real Investments) ” íàØÆ‡ºüł
ðîçïîâæþäæåíŁì íàïðÿìŒîì ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡
ï‡äïðŁ”ìæòâà. ̌ ðåäæòàâºÿþòü æîÆîþ âŒºàäåííÿ çàæîÆ‡â
â ðåàºüí‡ ìàòåð‡àºüí‡ àŒòŁâŁ, â îæíîâíîìó â îíîâºåííÿ
îæíîâíŁı ôîíä‡â òà îÆ‡ªîâŁı Œîłò‡â.

2) Ñòðàòåª‡÷í‡ ‡íâåæòŁö‡¿ (Strategic Investments)
ïðåäæòàâºÿþòü æîÆîþ âŒºàäåííÿ çàæîÆ‡â â íîâ‡ íà-
ïðÿìŒŁ ä‡ÿºüíîæò‡ àÆî íåìàòåð‡àºüí‡ àŒòŁâŁ, ‡ííîâàö‡¿,
æòàðòàïŁ, øî çàÆåçïå÷óþòü âïðîâàäæåííÿ æó÷àæíŁı
íàóŒîâŁı äîæÿªíåíü â ïðàŒòŁŒó ä‡ÿºüíîæò‡ ï‡äïðŁ”ì-
æòâà.

3) Ô‡íàíæîâ‡ ‡íâåæòŁö‡¿ (Financial Investments) ïðåä-
æòàâºÿþòü æîÆîþ âŒºàäåííÿ çàæîÆ‡â ï‡äïðŁ”ìæòâà íà
òåðì‡í Æ‡ºüłå îäíîªî ðîŒó â ð‡çí‡ ªðîłîâ‡ ‡ ôîíäîâ‡
‡íæòðóìåíòŁ ‡íâåæòóâàííÿ, æåðåä ÿŒŁı íàØÆ‡ºüł çíà÷íó
äîºþçàØìàþòü âŒºàäåííÿ çàæîÆ‡â ó ö‡íí‡ ïàïåðŁ òà ªðî-
łîâ‡ ‡íæòðóìåíòŁ.

´‡äïîâ‡äíî äî öŁı íàïðÿì‡â ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡
Ø ðåàº‡çîâó”òüæÿ ‡íâåæòŁö‡Øíà ïîº‡òŁŒà, øî âŒºþ÷à”
ïîº‡òŁŒŁ óïðàâº‡ííÿ ðåàºüíŁìŁ ‡íâåæòŁö‡ÿìŁ, æòðàòåª‡÷-
íŁìŁ òà ô‡íàíæîâŁìŁ. [7]

ˇîº‡òŁŒà ôîðìóâàííÿ ‡íâåæòŁö‡ØíŁı ðåæóðæ‡â ïåðåä-
Æà÷à” âŁçíà÷åííÿ äæåðåº ô‡íàíæóâàííÿ òà îïòŁìàºüíŁØ
ðîçïîä‡º Œàï‡òàºó äºÿ ðåàº‡çàö‡¿ ‡íâåæòŁö‡Ø. ́ îíà æïðÿ-
ìîâàíà íà çàÆåçïå÷åííÿ ï‡äïðŁ”ìæòâà íåîÆı‡äíŁìŁ
ô‡íàíæîâŁìŁ ðåæóðæàìŁ âíóòð‡łí‡ìŁ òà çîâí‡łí‡ìŁ äºÿ
äîæÿªíåííÿ æòðàòåª‡÷íŁı ö‡ºåØ òà ï‡äâŁøåííÿ Øîªî Œîí-
Œóðåíòîæïðîìîæíîæò‡.

ˇîº‡òŁŒà óïðàâº‡ííÿ ‡íâåæòŁö‡ØíŁìŁ ðŁçŁŒàìŁ
æïðÿìîâàíà íà: ðîçðîÆŒó ï‡äıîä‡â äî ‡äåíòŁô‡Œàö‡¿,
ìåòîä‡â îö‡íŒŁ òà çàıîä‡â øîäî ì‡í‡ì‡çàö‡¿ ïîòåíö‡Ø-
íŁı ðŁçŁŒ‡â, ïîâ’ÿçàíŁı ç íàïðÿìàìŁ ‡íâåæòŁö‡Øíî¿
ä‡ÿºüíîæò‡.

ˇðîöåæ ôîðìóâàííÿ òà ðåàº‡çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡-
òŁŒŁ ï‡äïðŁ”ìæòâà ÿâºÿ” æîÆîþ æóŒóïí‡æòü âçà”ìîïîâ’-
ÿçàíŁı ‡ âçà”ìîîÆóìîâºåíŁı åòàï‡â, ÿŒ‡ äîçâîºÿþòü
îðªàí‡çóâàòŁ ïîâíŁØ öŁŒº àíàº‡çó, ôîðìóâàííÿ ‡ ðåàº‡-
çàö‡¿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ. [8] ́ ðàıîâóþ÷Ł, òå øî ‡íâåæ-

òŁö‡Øíà ïîº‡òŁŒà ” ‡íæòðóìåíòîì ðåàº‡çàö‡¿ ‡íâåæòŁö‡Ø-
íî¿ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà, ¿¿ ðîçðîÆŒó äîö‡ºüíî ðîç-
ä‡ºŁòŁ æàìå íà òàŒ‡ åòàïŁ:

1) Àíàº‡ç ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà â
ïîïåðåäíüîìó ïåð‡îä‡.

2) ˜îæº‡äæåííÿ òà âðàıóâàííÿ óìîâ çîâí‡łíüîªî
‡íâåæòŁö‡Øíîªî æåðåäîâŁøà ‡ Œîí’þíŒòóðŁ ‡íâåæòŁö‡Øíî-
ªî ðŁíŒó.

3) ´ðàıóâàííÿ æòðàòåª‡÷íŁı ö‡ºåØ ðîçâŁòŒó ï‡äïðŁ”-
ìæòâà, çàÆåçïå÷åíŁı Øîªî ìàØÆóòíüîþ ‡íâåæòŁö‡Øíîþ
ä‡ÿºüí‡æòþ.

4) ˛Æªðóíòóâàííÿ òŁïó ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ
ï‡äïðŁ”ìæòâà çà ö‡ºÿìŁ âŒºàäåííÿ Œàï‡òàºó ç óðàıóâàí-
íÿì ðŁçŁŒîâŁı ïåðåâàª.

5) Ôîðìóâàííÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà
çà îæíîâíŁìŁ íàïðÿìŒàìŁ ‡íâåæòóâàííÿ.

6) Ôîðìóâàííÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà
â ªàºóçåâîìó ðîçð‡ç‡.

7) Ôîðìóâàííÿ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà
â ðåª‡îíàºüíîìó ðîçð‡ç‡.

8) ´çà”ìîóçªîäæåííÿ îæíîâíŁı íàïðÿìŒ‡â ‡íâåæòŁ-
ö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà. [6]

Ñåðåä ôàŒòîð‡â, øî âïºŁâàþòü íà ôîðìóâàííÿ òà
ðåàº‡çàö‡þ ‡íâåæòŁö‡Øíî¿ ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà, ìîæ-
íà âŁä‡ºŁòŁ çàŒîíîäàâ÷‡, ‡íæòŁòóö‡Øí‡, Œàäðîâ‡ ïŁòàííÿ
òà îïîäàòŒóâàííÿ. ˙ îªºÿäó íà öå, ïîäîºàííÿ çàçíà÷å-
íŁı ïåðåłŒîä, íåîÆı‡äí‡æòü ï‡äâŁøåííÿ ŒîíŒóðåíòîæï-
ðîìîæíîæò‡ òà ðàö‡îíàºüíîªî âŁŒîðŁæòàííÿ æîö‡àºüíî-
åŒîíîì‡÷íîªî ïîòåíö‡àºó â‡ò÷ŁçíÿíŁı ï‡äïðŁ”ìæòâ çó-
ìîâºþ” àŒòóàºüí‡æòü ðîçªºÿäó òà âŁð‡łåííÿ ïðîÆºåì,
ïîâ’ÿçàíŁı ç ôîðìóâàííÿì ‡ ðåàº‡çàö‡”þ ‡íâåæòŁö‡Øíî¿
ïîº‡òŁŒŁ ï‡äïðŁ”ìæòâà, çîŒðåìà îö‡íŒŁ ¿¿ åôåŒòŁâíîæò‡
òà âŁçíà÷åííÿ ïåðæïåŒòŁâ ðîçâŁòŒó ï‡äïðŁ”ìæòâà.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ ˜˛Ñ¸†˜˘¯˝Ü Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

Ó ïåð‡îä åŒîíîì‡÷íî¿ òðàíæôîðìàö‡¿ âàæºŁâŁì ”
ïŁòàííÿ â ìåæàı ‡íâåæòŁö‡Øíî¿ ä‡ÿºüíîæò‡ æòâîðŁòŁ íà
ð‡âí‡ ï‡äïðŁ”ìæòâà ‡íâåæòŁö‡Øíó ïîº‡òŁŒó. ÖåØ ‡íæòðóìåíò
ïîŒºŁŒàíŁØ âæòàíîâŁòŁ æòðàòåª‡÷í‡ íàïðÿìŁ, ö‡º‡ òà ŒðŁ-
òåð‡¿ ‡íâåæòóâàííÿ, à òàŒîæ ïðŁíöŁïŁ ðîçïîä‡ºó ô‡íàí-
æîâŁı ðåæóðæ‡â.

†íâåæòŁö‡Øíà ïîº‡òŁŒà ï‡äïðŁ”ìæòâà ” æŒºàäíîþ,
âçà”ìîïîâ’ÿçàíîþ òà âçà”ìîçàºåæíîþ æóŒóïí‡æòþ âŁä‡â
Øîªî ä‡ÿºüíîæò‡, æïðÿìîâàíîþ íà ïåðæïåŒòŁâíŁØ ðîçâŁ-
òîŒ, îòðŁìàííÿ ïðŁÆóòŒó òà ‡íłŁı âŁª‡ä â‡ä ‡íâåæòŁö‡Ø-
íŁı âŒºàäåíü. ̄ ôåŒòŁâíà ‡íâåæòŁö‡Øíà ïîº‡òŁŒà ï‡äïðŁ”-
ìæòâà ïîâŁííà ÆóòŁ çÆàºàíæîâàíîþ çà âæ‡ìà íàïðÿìŒà-
ìŁ òà àäåŒâàòíîþ äî łâŁäŒîçì‡ííŁı óìîâ ªîæïîäàðþ-
âàííÿ.

†íâåæòŁö‡Øíà ïîº‡òŁŒà, æïðÿìîâàíà íà ðåàº‡çàö‡þ
ö‡ºåØ òà çàâäàíü æòðàòåª‡÷íîªî ðîçâŁòŒó ï‡äïðŁ”ìæòâà,
ÿâºÿ” æîÆîþ ÷àæòŁíó ö‡”¿ æòðàòåª‡¿ ‡ ïîâŁííà ÆóòŁ ò‡æíî
ïîâ’ÿçàíà ç ‡íłŁìŁ ¿¿ íàïðÿìŒàìŁ � ìàðŒåòŁíªîâîþ
ïîº‡òŁŒîþ, ‡ííîâàö‡Øíîþ ïîº‡òŁŒîþ, ô‡íàíæîâîþ ïîº‡-
òŁŒîþ ‡ ò. ä.
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THE IMPACT OF COMMERCIAL RISKS ON THE PRICING STRATEGY
OF EXPORTING ENTERPRISES

´ŁŒîðŁæòàííÿ æŁæòåìŁ ö‡í â óïðàâº‡íí‡ ” âàæºŁâîþ æŒºàäîâîþ â æòðóŒòóð‡ ªîæïîäàðæüŒîªî
ìåıàí‡çìó æóÆ’”Œò‡â ªîæïîäàðþâàííÿ. Ö‡íîâà ïîº‡òŁŒà òà ö‡íîâà æòðàòåª‡ÿ ÿâºÿþòü æîÆîþ ‡íòåª-
ðîâàíó æŁæòåìó, ÿŒà ïî”äíó” Œºþ÷îâ‡ àæïåŒòŁ îö‡íŒŁ ðåçóºüòàòŁâíîæò‡ Æ‡çíåæó òà ï‡äıîäŁ ‡ ìå-
òîäŁ äî óïðàâº‡ííÿ ðŁçŁŒàìŁ, ÿŒ‡ âŁíŁŒàþòü â ïðîöåæ‡ îïåðàö‡Øíî¿ ä‡ÿºüíîæò‡. Ö‡íŁ ‡ ö‡íîóòâî-
ðåííÿ ” äîâîº‡ ªíó÷ŒŁì, ‡, âîäíî÷àæ, ïîòóæíŁì âàæåºåì óïðàâº‡ííÿ åŒîíîì‡Œîþ.

´ ðîÆîò‡ ïðîïîíó”òüæÿ æŁæòåìàòŁçàö‡ÿ ðŁçŁŒ‡â íà ïðŁŒºàä‡ ªðóïŁ ï‡äïðŁ”ìæòâ ª‡ðíŁ÷î-ìåòà-
ºóðª‡Øíîªî ŒîìïºåŒæó Ìåò‡íâåæò. ̊ îìïàí‡ÿ çàæòîæîâó” âºàæíó âíóòð‡łíþ ŒºàæŁô‡Œàö‡þ ðŁçŁŒ‡â,
ïîä‡ºÿþ÷Ł ¿ı íà Œîìåðö‡Øí‡ òà íåŒîìåðö‡Øí‡. ÀŒöåíòîâàíî óâàªó íà ö‡íîâîìó ðŁçŁŒó, ÿŒ ð‡çíîâŁ-
äó Œîìåðö‡ØíŁı ðŁçŁŒ‡â, ÿŒŁØ ïîæò‡Øíî æóïðîâîäæó” ªîæïîäàðæüŒó ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâ-âŁ-
ðîÆíŁŒ‡â. ̨ æíîâí‡ ðåçóºüòàòŁ ä‡ÿºüíîæò‡ æóÆ’”Œò‡â ªîæïîäàðþâàííÿ åŒæïîðò îð‡”íòîâàíŁı ªàºó-
çåØ åŒîíîì‡ŒŁ ðåàº‡çóþòüæÿ ÷åðåç ö‡íó, îòæå æàìå ö‡íà âŁçíà÷à” åôåŒòŁâí‡æòü âŁðîÆíŁ÷î¿ ä‡ÿºü-
íîæò‡.
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ˇ‡äïðŁ”ìíŁöüŒà ä‡ÿºüí‡æòü æóÆ’”Œò‡â ªîæïîäàðþâàí-
íÿ Æóäü-ÿŒŁı ªàºóçåØ åŒîíîì‡ŒŁ çàâæäŁ æóïðîâîäæó”òü-
æÿ íåâŁçíà÷åí‡æòþ. ´‡äíîæŁíŁ ì‡æ ŒîíòðàªåíòàìŁ òðà-
äŁö‡Øíî Æóäóþòüæÿ íà ªîòîâíîæò‡ ðŁçŁŒóâàòŁ, îÆªðóíòî-
âóþ÷Ł öå ïîòðåÆîþ: àÆî îòðŁìàííÿ Æ‡ºüłî¿ âŁªîäŁ, àÆî
çâåäåííÿ äî ì‡í‡ìóìó (çà ìîæºŁâîæò‡ � óíŁŒíåííÿ)
âòðàò òà íàäì‡ðíŁı âŁòðàò.

´åŒòîð åŒîíîì‡÷íîªî ðîçâŁòŒó ï‡äïðŁ”ìæòâà âŁçíà-
÷à”òüæÿ íå ºŁłå Øîªî ì‡æ‡”þ, àºå Ø îÆªðóíòîâàíîþ ö‡íî-
âîþ æòðàòåª‡”þ. Ö‡íîâà ïîº‡òŁŒà òà ö‡íîâà æòðàòåª‡ÿ æó-
Æ’”Œòà ªîæïîäàðþâàííÿ ÿâºÿþòü æîÆîþ ‡íòåªðîâàíó æŁ-
æòåìó, ÿŒà âðàıîâó” òàŒ‡ æŒºàäîâ‡, ÿŒ: ìåòîäŁ ôîðìó-
âàííÿ ö‡í, îæíîâí‡ ôàŒòîðŁ âïºŁâó íà ö‡íó, ðŁçŁŒ óòâî-
ðþþ÷‡ ÷ŁííŁŒŁ òîøî.

The use of pricing systems in management is an important component in the structure of the
economic mechanism of commercial entities. The prices of products in leading economic sectors
determine the direction of economic development of the country. Pricing policy and pricing strategy
constitute a complex system that integrates key aspects of business impact assessment and
approaches and methods for managing risks that arise in the process of operational activities. Prices
and pricing are flexible and at the same time they are a powerful instrument for managing the
economy.

A purely financial approach to pricing where costs and profitability levels are the starting point is
losing relevance. The strategic role of flexible pricing is increased by market indicators, specifically:
volatility in demand and prices of raw materials and finished products, price indexes and sales volumes
for specific segments, trends indicators, purchasing power of consumers, macroeconomic indicators
of the country, indicators of financial stability of individual enterprises � market participants, industry
features, etc.

The work proposes a systematization of risks using the example of the Metinvest mining and
metallurgical group of enterprises. The company applies its own internal classification of risks,
separating them into commercial and non-commercial. Risks directly related to material and financial
flows of operational activities, as well as investments in tangible and intangible assets, are considered
commercial. The focus is on price risk as commercial risk that always accompanies the economic
activity of manufacturing enterprises. The main results of the activities of economic entities oriented
towards the export sectors of the economy are realized through the price, therefore, the price
determines the efficiency of production activities.

Macro-economic indicators on a global scale reveal export problems among many in the
manufacturing industry. The main results of the activities of business entities oriented towards export
sectors of the economy are realized through pricing, which is why price determines the efficiency of
production activities. Global macroeconomic indicators reveal issues with exporting their products
among many representatives of the metallurgical industry. Flexible pricing allows adjusting prices
considering risk-forming factors, which significantly increases the chances of selling finished goods
to the final consumer.

˚ºþ÷îâ‡ æºîâà: ö‡íîóòâîðåííÿ, åŒæïîðò îð‡”íòîâàíà åŒîíîì‡Œà, óïðàâº‡ííÿ ðŁçŁŒàìŁ, ô‡íàíæîâ‡ ðåçóºü-
òàòŁ, ª‡ðíŁ÷î-ìåòàºóðª‡ØíŁØ ŒîìïºåŒæ.

Key words: pricing, export-oriented economy, risk management, financial results, mining and metallurgical
complex.

Ö‡íîóòâîðåííÿ çà æó÷àæíŁı óìîâ ” îäíŁì ‡ç åºå-
ìåíò‡â ïðîªðàìŁ æòðàòåª‡÷íîªî ðîçâŁòŒó ï‡äïðŁ”ìæòâà-
âŁðîÆíŁŒà. ´ŁðîÆíŁ÷Łì ï‡äïðŁ”ìæòâàì âàæºŁâî íå
ºŁłå çàÆåçïå÷ŁòŁ íàÿâí‡æòü âŁðîÆíŁ÷Łı ïîòóæíîæòåØ òà
íåîÆı‡äíŁı ðåæóðæ‡â äºÿ îðªàí‡çàö‡¿ âŁðîÆíŁ÷îªî ïðî-
öåæó, àºå Ø ìàòŁ âïåâíåí‡æòü, øî âŁªîòîâºåíà ïðîäóŒö‡ÿ
Æóäå ðåàº‡çîâàíà ‡ çà íå¿ Æóäóòü îòðŁìàí‡ ªðîłîâ‡ Œîł-
òŁ. ̨ æîÆºŁâî ªîæòðî öÿ ïðîÆºåìà ïîæòà” ïåðåä ï‡äïðŁ”-
ìæòâàìŁ-åŒæïîðòåðàìŁ ÷åðåç ïîº‡òŁ÷í‡ ðŁçŁŒŁ, â‡ØæüŒîâ‡
Œîíôº‡ŒòŁ, ïðîòåŒö‡îí‡çì, åŒîíîì‡÷íó ïîº‡òŁŒó äåðæàâ
òîøî. ˙àçíà÷åí‡ ðŁçŁŒŁ ” çîâí‡łí‡ìŁ ‡ íå ï‡ääàþòüæÿ
Œîíòðîºþ òà ìîæºŁâîæò‡ âïºŁâó ç ÆîŒó æóÆ’”Œò‡â ªîæïî-
äàðþâàííÿ. ̋ àòîì‡æòü, íà ö‡íîâó æòðàòåª‡þ æóòò”âî âïºŁ-
âàþòü âíóòð‡łí‡ ðŁçŁŒŁ, ÿŒ‡ ” ìîæºŁâ‡æòü Œ‡ºüŒ‡æíî âŁ-
ì‡ðÿòŁ òà âïºŁâàòŁ íà íŁı.

—ŁçŁŒŁ ŒºàæŁô‡Œóþòüæÿ çà ð‡çíŁìŁ îçíàŒàìŁ, íàæàì-
ïåðåä, çà ìîæºŁâ‡æòþ âŁì‡ðó, óïðàâº‡ííÿ òà ïðŁíàºåæ-
í‡æòþ äî ïåâíîªî åŒîíîì‡÷íîªî æåªìåíòó. ˙îâí‡łíüîå-
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Œîíîì‡÷íà ä‡ÿºüí‡æòü ” æŒºàäíŁì æåŒòîðîì Æ‡çíåæó ç
òî÷ŒŁ çîðó ÿŒ îôîðìºåííÿ äîªîâ‡ðíŁı â‡äíîæŁí, òàŒ ‡
ð‡çíîìàí‡òíŁı ðŁçŁŒ‡â ‡ âŁŒºŁŒ‡â, øî ïðŁòàìàíí‡ ì‡æíà-
ðîäí‡Ø æï‡âïðàö‡.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

´Łâ÷åííþ ðŁçŁŒ‡â òà ï‡äıîä‡â äî óïðàâº‡ííÿ íŁìŁ
ïðŁæâÿ÷åíî Æàªàòî íàóŒîâŁı ïðàöü. ́  æó÷àæíŁı äîæº‡ä-
æåííÿı àâòîðàìŁ íàâîäŁòüæÿ äåòàºüíà ŒºàæŁô‡Œàö‡ÿ
ðŁçŁŒ‡â äºÿ ð‡çíŁı ªàºóçåØ åŒîíîì‡ŒŁ.

—ŁçŁŒŁ, ïðŁòàìàíí‡ ï‡äïðŁ”ìæòâàì ª‡ðíŁ÷î-ìåòàºóð-
ª‡Øíîªî ŒîìïºåŒæó äîæº‡äæóâàºŁ òàŒ‡ íàóŒîâö‡, ÿŒ ̌ ðî-
ıîðîâà ́ . ́ ., ÌółíŁŒîâà Ñ. À., ̀ îæàíîâà ̨ . ́ ., ̊ àðïó-
łåíŒî Ì. Þ., Ìîìîò Ò. ́ ., Ñóïðóí À. À. òà ‡íł‡.

Ñóòò”âŁìŁ ðŁçŁŒàìŁ â óìîâàı â‡ØæüŒîâîªî æòàíó ”:
ŒîºŁâàííÿ Œóðæó âàºþò, íåäîòðŁìàííÿ òåðì‡í‡â ðîçðà-
ıóíŒ‡â, ïîðółåííÿ ºîª‡æòŁ÷íŁı ºàíöþª‡â, íåâŁŒîíàííÿ
äîªîâ‡ðíŁı çîÆîâ’ÿçàíü ÿŒ ïîæòà÷àºüíŁŒîì, òàŒ ‡ ïîŒóï-
öåì òîøî. `óòåíŒî ́ . Ì. òà ̀ àØäàöüŒŁØ Ì. ´. ïðîïîíó-
þòü âïðîâàäŁòŁ æŁæòåìó óïðàâº‡ííÿ ðŁçŁŒàìŁ ºîª‡æòŁ÷-
íîªî ºàíöþªà åŒæïîðòó, øî äîçâîºŁòü ì‡í‡ì‡çóâàòŁ äî-
äàòŒîâ‡ âŁòðàòŁ, îïòŁì‡çóâàòŁ ºîª‡æòŁ÷í‡ ïðîöåæŁ, ï‡äâŁ-
øŁòŁ ŒîíŒóðåíòîæïðîìîæí‡æòü ï‡äïðŁ”ìæòâà â ìåæàı
ïåâíîªî ðŁíŒîâîªî æåªìåíòà.

ˇ‡äıîäŁ äî âæòàíîâºåííÿ ö‡íŁ òà óıâàºåííÿ ö‡íîâŁı
óïðàâº‡íæüŒŁı ð‡łåíü äîæº‡äæóâàºŁ ˙àâåðÆíŁØ À. Ñ.,
×ŁðŒîâà Þ. ̧ ., ×îðíà ̧ . ̨ ., ̊ îð‡í”â ́ . ̧ ., ̀ åçŒîðîâàØ-
íà Ñ. ́ ., ̂ åðàæŁìåíŒî ́ . ́ . òà ‡íł‡ íàóŒîâö‡.

˜îæº‡äæåííÿ ðŁçŁŒ‡â ìåòàºóðª‡Øíî¿ ªàºóç‡, ÿŒ ïðî-
â‡äíî¿ äºÿ åŒîíîì‡ŒŁ ÓŒðà¿íŁ, ç ïîçŁö‡¿ ö‡íîóòâîðåííÿ
íàÆóâà” îæîÆºŁâî¿ àŒòóàºüíîæò‡ çà æó÷àæíŁı óìîâ íåâŁç-
íà÷åíîæò‡ òà íåæòàÆ‡ºüíîæò‡.

Ô˛—ÌÓ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòà ðîÆîòŁ ïîºÿªà” â æŁæòåìàòŁçàö‡¿ ðŁçŁŒ óòâî-
ðþþ÷Łı ôàŒòîð‡â âïºŁâó íà ïðîöåäóðó ö‡íîóòâîðåííÿ
äºÿ ï‡äïðŁ”ìæòâ ª‡ðíŁ÷î-ìåòàºóðª‡Øíîªî ŒîìïºåŒæó.
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ÒðàäŁö‡Øíî ââàæàºîæÿ, øî ï‡äïðŁ”ìíŁöüŒà
ä‡ÿºüí‡æòü ” òàŒîþ, øî çàâæäŁ æóïðîâîäæó”òüæÿ ðŁçŁ-
Œîì. ßŒ íàæº‡äîŒ, Œàòåªîð‡ÿ "ï‡äïðŁ”ìíŁöüŒŁØ ðŁçŁŒ"
ÿâºÿ” æîÆîþ: àÆî Øìîâ‡ðí‡æòü (çàªðîçó) âòðàòŁ ï‡äïðŁ”-
ìöåì ÷àæòŁíŁ ðåæóðæ‡â, àÆî íåäîîòðŁìàííÿ î÷‡ŒóâàíŁı
ïðŁÆóòŒ‡â, àÆî ïîÿâó äîäàòŒîâŁı íåçàïºàíîâàíŁı âŁò-
ðàò âíàæº‡äîŒ çä‡Øæíåííÿ ªîæïîäàðæüŒî¿ ä‡ÿºüíîæò‡.
ˇåâíà ªðóïà äîæº‡äíŁŒ‡â ââàæà”, øî äºÿ æóÆ’”Œò‡â çîâ-
í‡łíüîåŒîíîì‡÷íî¿ ä‡ÿºüíîæò‡ óæ‡ ðŁçŁŒŁ òàŒ ÷Ł ‡íàŒłå
” åŒîíîì‡÷íŁìŁ, îæŒ‡ºüŒŁ Æåçïîæåðåäíüî âïºŁâàþòü íà
ïîŒàçíŁŒŁ òà ðåçóºüòàòŁ ä‡ÿºüíîæò‡ Œîìïàí‡Ø.

˛òæå ‡ ï‡äïðŁ”ìíŁöüŒ‡ ‡ åŒîíîì‡÷í‡ ðŁçŁŒŁ âïºŁâà-
þòü íà ô‡íàíæîâŁØ ðåçóºüòàò ï‡äïðŁ”ìæòâà. Ô‡íàíæîâŁØ
ðåçóºüòàò, â æâîþ ÷åðªó, ôîðìó”òüæÿ âíàæº‡äîŒ ç‡æòàâ-
ºåííÿ äîıîä‡â ‡ âŁòðàò. ˛æíîâí‡ ðåçóºüòàòŁ ä‡ÿºüíîæò‡
æóÆ’”Œòà ªîæïîäàðþâàííÿ ðåàº‡çóþòüæÿ ÷åðåç ö‡íó, îòæå
æàìå ö‡íà âŁçíà÷à” åôåŒòŁâí‡æòü âŁðîÆíŁ÷î¿ ä‡ÿºüíîæò‡.
—îçðàıóíîŒ, îÆªðóíòóâàííÿ, âŁçíà÷åííÿ ö‡íŁ òîâàðó â
Œîæí‡Ø ŒîíŒðåòí‡Ø ðŁíŒîâ‡Ø æŁòóàö‡¿ ìà” âŁð‡łàºüíå çíà-
÷åííÿ. ˇðîÆºåìà ö‡íîóòâîðåííÿ ïîºÿªà” â òîìó, øîÆ

âŁçíà÷ŁòŁ çÆàºàíæîâàíŁØ ð‡âåíü ö‡íŁ, ÿŒŁØ, çà ïîòðåÆŁ,
ï‡äºÿªà” Œîðåªóâàííþ. ÒàŒîæ æóÆ’”Œò ªîæïîäàðþâàííÿ
ìà” âŁð‡łŁòŁ: çà ÿŒŁı óìîâ ‡ íà æŒ‡ºüŒŁ äîö‡ºüíî çì‡íþ-
âàòŁ âŁçíà÷åíó ö‡íó.

˙ âŁøåíàâåäåíîªî âŁïºŁâà”, øî äºÿ ï‡äïðŁ”ìæòâà-
âŁðîÆíŁŒà âŁçíà÷àºüíŁì ” ö‡íîâŁØ ðŁçŁŒ, ÿŒŁØ ïîâ’ÿ-
çàíŁØ ç âæòàíîâºåííÿì ö‡íŁ íà æâîþ ïðîäóŒö‡þ (ðîÆî-
òŁ, ïîæºóªŁ), øî âïºŁâà” íà ð‡âåíü äîıîä‡â; à òàŒîæ ÿŒŁØ
âŒºþ÷à” ðŁçŁŒ âæòàíîâºåííÿ ö‡íŁ íà åºåìåíòŁ âŁòðàò:
æŁðîâŁíó, åíåðªîíîæ‡¿, âŁðîÆíŁ÷‡ ïîòóæíîæò‡, ðîÆî÷ó
æŁºó, øî âïºŁâà” íà ð‡âåíü âŁòðàò. ̨ òæå, ö‡íîâŁØ ðŁçŁŒ
ìîæå ïðîÿâºÿòŁæÿ ÷åðåç:

� ï‡äâŁøåííÿ çàŒóï‡âåºüíŁı ö‡í íà æŁðîâŁíó, åíåð-
ªîíîæ‡¿, âŁðîÆíŁ÷‡ ïîòóæíîæò‡, çàïàæí‡ ÷àæòŁíŁ, ŒîìïºåŒ-
òóþ÷Ł òîøî;

� Øìîâ‡ðí‡æòü äåìï‡íªó ç ÆîŒó ŒîíŒóðåíò‡â;
� çì‡í ó òàðŁôîóòâîðåíí‡ òà äåðæàâíîìó ðåªóºþ-

âàíí‡ ö‡í;
� Øìîâ‡ðí‡æòü çÆ‡ºüłåííÿ ïîäàòŒîâîªî íàâàíòàæåí-

íÿ òà çàïðîâàäæåííÿ íîâŁı ïîäàòŒ‡â ‡ çÆîð‡â, øî âŒºþ-
÷àþòüæÿ äî ö‡íŁ ïðîäóŒö‡¿;

� çíŁæåííÿ ïîïŁòó íà ïðîäóŒö‡þ (ðîÆîòŁ, ïîæºó-
ªŁ);

� çÆ‡ºüłåííÿ äîäàòŒîâŁı âŁòðàò, ïîâ’ÿçàíŁı ç ºî-
ª‡æòŁŒîþ, ïàŒóâàííÿì, æåðòŁô‡Œàö‡”þ ïðîäóŒö‡¿ òîøî.

˛æíîâíîþ ıàðàŒòåðŁæòŁŒîþ ö‡íîâîªî ðŁçŁŒó ” Øîªî
íåÆåçïå÷í‡æòü, ÿŒà çíà÷íîþ ì‡ðîþ âïºŁâà” íà ìîæ-
ºŁâ‡æòü âòðàòŁ ï‡äïðŁ”ìæòâîì î÷‡ŒóâàíŁı äîıîä‡â. ̨ òæå,
ö‡íîâŁØ ðŁçŁŒ ïîæò‡Øíî æóïðîâîäæó” ªîæïîäàðæüŒó
ä‡ÿºüí‡æòü ï‡äïðŁ”ìæòâ-âŁðîÆíŁŒ‡â.

ˇ‡ä ÷àæ óïðàâº‡ííÿ ðŁçŁŒàìŁ âàðòî ïîæò‡Øíî çä‡Øæ-
íþâàòŁ ìîí‡òîðŁíª Œºþ÷îâŁı ‡íäŁŒàòîð‡â ðŁçŁŒó [1].

˜‡ÿºüí‡æòü ï‡äïðŁ”ìæòâ ª‡ðíŁ÷î-ìåòàºóðª‡Øíîªî Œîì-
ïºåŒæó ïîâ’ÿçàíà ç ð‡çíŁìŁ âŁäàìŁ ðŁçŁŒ‡â, ÿŒ‡ ìîæíà
çªðóïóâàòŁ çà ìîæºŁâ‡æòþ ìîí‡òîðŁíªó, Œ‡ºüŒ‡æíîªî âŁ-
ì‡ðó òà óïðàâº‡ííÿ. —ŁçŁŒàìŁ ìîæíà óïðàâºÿòŁ, âŁŒî-
ðŁæòîâóþ÷Ł ð‡çí‡ ‡íæòðóìåíòŁ ‡ ìîäåº‡, ÿŒ‡ äîïîìàªàþòü
ïðîªíîçóâàòŁ ìîæºŁâ‡ ðŁçŁŒîâ‡ ïîä‡¿ òà ì‡í‡ì‡çóâàòŁ
âòðàòŁ â‡ä íàæòàííÿ òàŒŁı ïîä‡Ø [2, æ. 30]. ̄ Œæïîðò-îð‡”-
íòîâàí‡Ø ä‡ÿºüíîæò‡ ïðŁòàìàíí‡ ðŁçŁŒŁ ïðîòÿªîì óæüî-
ªî ºîª‡æòŁ÷íîªî ºàíöþªà, ïî÷Łíàþ÷Ł ‡ç çàŒóï‡âº‡ æŁðî-
âŁíŁ ‡ ôîðìóâàííÿ âŁðîÆíŁ÷Łı ïîòóæíîæòåØ, òà çàŒ‡í-
÷óþ÷Ł ðåàº‡çàö‡”þ âŁªîòîâºåíî¿ ïðîäóŒö‡¿ æïîæŁâà÷àì.
Àíàº‡çóþ÷Ł ŒàðòŁ ðŁçŁŒ‡â ïðîâ‡äíŁı â‡ò÷ŁçíÿíŁı
ï‡äïðŁ”ìæòâ ìåòàºóðª‡Øíî¿ ªàºóç‡, äîıîäŁìî âŁæíîâŒó,
øî äºÿ Œîìïàí‡¿ Ìåò‡íâåæò Œºþ÷îâŁìŁ ” ô‡íàíæîâ‡ ðŁ-
çŁŒŁ, à æàìå: ö‡íîâŁØ ðŁçŁŒ òà ðŁçŁŒŁ, ïîâ’ÿçàí‡ ç âŁ-
ðîÆíŁöòâîì ‡ ºîª‡æòŁŒîþ, ÿŒ‡ îö‡íþþòüæÿ ÿŒ ïîòåíö‡Øí‡
äîäàòŒîâ‡ âŁòðàòŁ. ˜í‡ïðîæïåöæòàºü ªðóïó” ðŁçŁŒŁ íà
ô‡íàíæîâ‡ òà Œîìåðö‡Øí‡ ðŁçŁŒŁ. ˇðŁ öüîìó ï‡ä Œîìåð-
ö‡ØíŁìŁ ðŁçŁŒàìŁ ðîçóì‡þòüæÿ: ðŁçŁŒ âòðàòŁ ðŁíŒ‡â çÆó-
òó òà ðŁçŁŒ çðîæòàííÿ ö‡í íà æŁðîâŁíó òà òðàíæïîðòí‡
ïîæºóªŁ [3, æ. 46].

´ ð‡çíŁØ ïåð‡îä ÷àæó òà çà ð‡çíŁı çîâí‡łí‡ı ôàŒòîð‡â,
íàÆ‡ð ðŁçŁŒ‡â äºÿ ïåâíîªî ï‡äïðŁ”ìæòâà òà ïåâíî¿ ªàºóç‡
Æóäå â‡äð‡çíÿòŁæÿ æâî¿ì æŒºàäîì. ˜ºÿ åôåŒòŁâíîªî óï-
ðàâº‡ííÿ ðŁçŁŒàìŁ íà ï‡äïðŁ”ìæòâ‡ íàæàìïåðåä íåîÆı‡-
äíî îŒðåæºŁòŁ æòðàòåª‡þ, ïºàí ä‡Ø ó ŒîíŒðåòí‡Ø ðŁçŁ-
Œîâ‡Ø æŁòóàö‡¿, æïðÿìîâàíŁØ íà âŁÆ‡ð òàŒîªî âàð‡àíòà
ð‡łåííÿ, ÿŒŁØ æïðŁÿ” çðîæòàííþ âàðòîæò‡ òà çàÆåçïå÷åí-
íþ ŒîíŒóðåíòîæïðîìîæíîæò‡ ï‡äïðŁ”ìæòâà àÆî îòðŁìàí-
íþ ‡íłîªî åŒîíîì‡÷íîªî ÷Ł æîö‡àºüíîªî åôåŒòó [4, æ. 98].
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´‡ò÷Łçíÿíà åŒîíîì‡Œà íàðàç‡ æòŁŒà”òüæÿ ç íŁçŒîþ
ðŁçŁŒ‡â, ÿŒ‡ çà îðäŁíàðíŁı óìîâ âàæŒî Æóºî Ø óÿâŁòŁ.
`îØîâ‡ ä‡¿ íà òåðŁòîð‡¿ ÓŒðà¿íŁ, îŒóïàö‡ÿ ïåâíŁı ðåª‡-
îí‡â, ÆºîŒóâàííÿ ïîðò‡â òà æòðàØŒŁ íà Œîðäîí‡ ç Œðà¿íà-
ìŁ “Ñ � âæå öå æïîíóŒà” æóÆ’”Œò‡â ªîæïîäàðþâàííÿ
àäàïòóâàòŁæÿ äî ðåàº‡Ø æüîªîäåííÿ ‡ łóŒàòŁ ìîæºŁâîæò‡
ï‡äòðŁìàííÿ âŁðîÆíŁ÷îªî ïîòåíö‡àºó òà ðåàº‡çàö‡¿ æâî”¿
ïðîäóŒö‡¿ æïîæŁâà÷àì.

ÕàðàŒòåðíà äºÿ æüîªîäåííÿ íåâŁçíà÷åí‡æòü òà íå-
æòàÆ‡ºüí‡æòü åŒîíîì‡÷íŁı ïðîöåæ‡â ÿŒ â îŒðåì‡Ø Œðà¿í‡,
òàŒ ‡ ó æâ‡òîâîìó ìàæłòàÆ‡, íåäîæòàòíÿ ‡íôîðìàö‡ÿ ïðî
æòàí åŒîíîì‡ŒŁ ‡íłŁı Œðà¿í � ó÷àæíŁöü ì‡æíàðîäíî¿
òîðª‡âº‡, ïåðåłŒîäŁ ó äîæÿªíåíí‡ íàì‡÷åíŁı ö‡ºåØ ä‡ÿºü-
íîæò‡ æóÆ’”Œò‡â ªîæïîäàðþâàííÿ ïðŁçâîäÿòü äî òîªî, øî
çíà÷íà ÷àæòŁíà Œîìåðö‡ØíŁı óªîä òàŒ ‡ çàºŁłàþòüæÿ íå-
ðåàº‡çîâàíŁìŁ, àÆî ðåàº‡çóþòüæÿ íà íåâŁª‡äíŁı óìîâàı
äºÿ åŒæïîðòåð‡â.

ÑïðŁÿòŁ çàâåðłåííþ Œîìåðö‡ØíŁı óªîä ì‡æ Œîíòðà-
ªåíòàìŁ ìîæå âæòàíîâºåííÿ çÆàºàíæîâàíîªî ð‡âíÿ ö‡íŁ,
ÿŒŁØ â æóòò”âŁı àæïåŒòàı Æóäå çàäîâîºüíÿòŁ îÆŁäâ‡ æòî-
ðîíŁ. ´æòàíîâºåííÿ òàŒîªî ð‡âíÿ ö‡íŁ çàÆåçïå÷ó”òüæÿ
îÆðàíîþ ö‡íîâîþ æòðàòåª‡”þ ç óðàıóâàííÿì òåıíîºîª‡-
÷íî¿ æïåöŁô‡ŒŁ ‡ ðŁçŁŒ óòâîðþþ÷Łı ôàŒòîð‡â. ̋ àÿâí‡æòü
åôåŒòŁâíî¿ æòðàòåª‡¿ ö‡íîóòâîðåííÿ äîïîìàªà” çì‡öíŁ-
òŁ ïîçŁö‡þ Œîìïàí‡¿, äîæÿªòŁ Æ‡çíåæ-ö‡ºåØ òà æâî”¿ Œî-
ìåðö‡Øíî¿ ìåòŁ [5].

˜ºÿ ï‡äïðŁ”ìæòâ ª‡ðíŁ÷î-ìåòàºóðª‡Øíîªî ŒîìïºåŒ-
æó àŒòóàºüíŁì ” äŁôåðåíö‡þâàííÿ ö‡í äºÿ îŒðåìŁı Œà-
íàº‡â çÆóòó, æïîæŁâ÷Łı æåªìåíò‡â òà òŁï‡â ðŁíŒó. Ñïðîæ-
òŁòŁ ïðîöåæ îÆªðóíòîâàíîªî âŁçíà÷åííÿ ö‡íŁ çà íàÿâ-
íîæò‡ æóòò”âŁı çì‡í ó ï‡äıîäàı äî ö‡íîóòâîðåííÿ ìîæ-
ºŁâî ºŁłå çà óìîâ æòâîðåííÿ ðŁçŁŒ îð‡”íòîâàíî¿ ‡íôîð-
ìàö‡Øíî¿ ìîäåº‡ óıâàºåííÿ ö‡íîâŁı ð‡łåíü. ´àæºŁâŁì
ìîìåíòîì ïðŁ öüîìó ” çàçíà÷åííÿ ó ö‡íîâ‡Ø ïîº‡òŁö‡
ï‡äïðŁ”ìæòâà ª‡ðíŁ÷î-ìåòàºóðª‡Øíîªî ŒîìïºåŒæó Æåçïî-
æåðåäíüîªî çâ’ÿçŒó ì‡æ æîðòàìåíòîì ïðîäóŒö‡¿, øî âŁ-
ªîòîâºÿ”òüæÿ òà ïðåØæŒóðàíòíŁìŁ ö‡íàìŁ.

ˇ‡äæóìŒîâŁì ìîìåíòîì ï‡ä ÷àæ óıâàºåííÿ ð‡łåííÿ
øîäî âŁçíà÷åííÿ ö‡íŁ, ” íåîÆı‡äí‡æòü çÆàºàíæóâàííÿ ¿¿
ðŁíŒîâîªî ð‡âíÿ òà Æàæàíîªî ðîçì‡ðó ïðŁÆóòŒó íà Œîæ-
íŁØ âŁä ìåòàºîïðîäóŒö‡¿ ‡, çà ìîæºŁâîæò‡, óçªîäŁòŁ âæå
öå ‡ç çàìîâíŁŒîì. Ö‡íà ôîðìó” ‡íòåðåæŁ îÆîı æòîð‡í:
ïðîäàâöÿ Ø ïîŒóïöÿ. Ñüîªîäí‡ ó æôåð‡ ö‡íîóòâîðåííÿ
‡æíó” Æàªàòî ïðîÆºåì, ÿŒ‡ çíŁæóþòü ÿŒ åôåŒòŁâí‡æòü
ôóíŒö‡îíóâàííÿ åŒîíîì‡ŒŁ Œðà¿íŁ â ö‡ºîìó, òàŒ ‡ ä‡”â‡æòü
ö‡íîâî¿ ïîº‡òŁŒŁ îŒðåìîªî ï‡äïðŁ”ìæòâà. Öå çóìîâºþ”
íåîÆı‡äí‡æòü ïåðåªºÿäó ï‡äıîä‡â äî ôîðìóâàííÿ ö‡íî-
âî¿ ïîº‡òŁŒŁ òà çä‡Øæíåííÿ ïðîöåæó ö‡íîóòâîðåííÿ, à òà-
Œîæ íåîÆı‡äí‡æòü çàïðîâàäæåííÿ Æåçïåðåðâíîªî ìîí‡-
òîðŁíªó öüîªî ïðîöåæó [6, æ. 48].

˚îæíà ªàºóçü åŒîíîì‡ŒŁ ìà” æâî¿ óí‡Œàºüí‡ îæîÆºŁ-
âîæò‡, ÿŒ‡ âŁçíà÷àþòü ¿¿ òåıíîºîª‡÷íó æïåöŁô‡Œó, ŒîíŒó-
ðåíòíå æåðåäîâŁøå, ðŁçŁŒŁ òà ìîæºŁâîæò‡. ´Łâ÷åííÿ
ªàºóçåâŁı îæîÆºŁâîæòåØ ” Œºþ÷îâŁì äºÿ óæï‡łíîªî âå-

äåííÿ Æ‡çíåæó, ðîçðîÆŒŁ æòðàòåª‡Ø òà óıâàºåí-
íÿ îÆªðóíòîâàíŁı ð‡łåíü [7, æ. 7]. ˚ºþ÷îâ‡
ªàºóç‡ óŒðà¿íæüŒî¿ åŒîíîì‡ŒŁ, îÆŁðàþ÷Ł
ï‡äıîäŁ äî óïðàâº‡ííÿ ðŁçŁŒàìŁ, äîòðŁìóþòü-
æÿ ïåâíŁı æòðàòåª‡Ø. ÒàŒ, æòðàòåª‡ÿ óïðàâº‡í-
íÿ ðŁçŁŒàìŁ Œîìïàí‡¿ Ìåò‡íâåæò æïðÿìîâàíà
íà ðåàªóâàííÿ íà ðŁçŁŒŁ ïåðłîªî ð‡âíÿ (ò‡, ÿŒ‡
íåìîæºŁâî ŒîíòðîºþâàòŁ) ‡ ïðîòŁä‡þ ðŁçŁ-

Œàì äðóªîªî ð‡âíÿ (òŁì, ÿŒ‡ âŁíŁŒàþòü â ïðîöåæ‡ âŁðîÆ-
íŁ÷î¿ òà çÆóòîâî¿ ä‡ÿºüíîæò‡). ˚îìïàí‡ÿ äîòðŁìó”òüæÿ
ðŁçŁŒ-îð‡”íòîâàíîªî ï‡äıîäó øîäî óıâàºåííÿ ð‡łåíü íà
óæ‡ı ð‡âíÿı óïðàâº‡ííÿ. ˇî÷Łíàþ÷Ł ç 2022 ðîŒó Ìåò‡í-
âåæò çîæåðåäæó”òüæÿ íà âŁŒîðŁæòàíí‡ íàÿâíŁı âŁðîÆíŁ-
÷Łı ïîòóæíîæòåØ òà çàÆåçïå÷åíí‡ äîæòóïó äî ðŁíŒ‡â çÆó-
òó. Ó æâî¿Ø âíóòð‡łí‡Ø ŒºàæŁô‡Œàö‡¿ Ìåò‡íâåæò âŁä‡ºÿ”
Œîìåðö‡Øí‡ òà íåŒîìåðö‡Øí‡ ðŁçŁŒŁ. ̊ îìåðö‡Øí‡ ðŁçŁŒŁ
ìîæíà âŁì‡ðÿòŁ Œ‡ºüŒ‡æíî, âîíŁ ïðÿìî ïîâ’ÿçàí‡ ç ìàòå-
ð‡àºüíŁìŁ òà ô‡íàíæîâŁìŁ ïîòîŒàìŁ îïåðàö‡Øíî¿ ä‡ÿºü-
íîæò‡, à òàŒîæ ‡íâåæòŁö‡ÿìŁ â ìàòåð‡àºüí‡ òà íåìàòåð‡-
àºüí‡ àŒòŁâŁ. ˝åŒîìåðö‡Øí‡ ðŁçŁŒŁ îıîïºþþòü ðŁçŁŒŁ
æòàºîªî ðîçâŁòŒó. ÒàŒîæ â óìîâàı â‡ØíŁ ïåðåä Œîìïà-
í‡”þ ïîæòàºà ïîòðåÆà îö‡íŁòŁ íîâ‡ ðŁçŁŒŁ ‡ âŁð‡łŁòŁ
ïŁòàííÿ ªóìàí‡òàðíî¿ äîïîìîªŁ ì‡æöåâŁì ªðîìàäàì, Æåç-
ïåŒŁ ºþäåØ, ÿŒ‡ ïðàöþþòü íà òåðŁòîð‡ÿı, ÿŒ‡ ïîæòðàæ-
äàºŁ â‡ä ÆîØîâŁı ä‡Ø.

˚îìåðö‡Øí‡ ðŁçŁŒŁ æóòò”âî âïºŁâàþòü íà ö‡íîâó
æòðàòåª‡þ âŁðîÆíŁ÷Łı ï‡äïðŁ”ìæòâ. ˚îìåðö‡ØíŁìŁ ðŁ-
çŁŒàìŁ ïåðłîªî ð‡âíÿ äºÿ ï‡äïðŁ”ìæòâ-åŒæïîðòåð‡â ìå-
òàºîïðîäóŒö‡¿ ”: æàíŒö‡Øí‡ ðŁçŁŒŁ, âîºàòŁºüí‡æòü æâ‡òî-
âŁı òà âíóòð‡łí‡ı ö‡í íà Œºþ÷îâ‡ ïðîäóŒòŁ Ø ðåæóðæŁ,
âîºàòŁºüí‡æòü ïîïŁòó, ŒîºŁâàííÿ âàºþòíîªî Œóðæó, ïðî-
ÆºåìŁ ç ºîª‡æòŁŒîþ òà ‡íôðàæòðóŒòóðîþ.

˚îìåðö‡Øí‡ ðŁçŁŒŁ äðóªîªî ð‡âíÿ âŁíŁŒàþòü â ïðî-
öåæ‡ îïåðàö‡Øíî¿ ä‡ÿºüíîæò‡ ‡ ïîâ’ÿçàí‡ ç: âŁŒîðŁæòàííÿì
âŁðîÆíŁ÷Łı ïîòóæíîæòåØ, âæòàíîâºåííÿì ö‡íŁ íà æâîþ
ïðîäóŒö‡þ, ðîçðàıóíŒîâî-ïºàò‡æíîþ äŁæöŁïº‡íîþ
Œîíòðàªåíò‡â, çàºó÷åííÿì ô‡íàíæóâàííÿ, âïîðÿäŒóâàí-
íÿì òðàíæïîðòíŁı, ìàòåð‡àºüíŁı òà ªðîłîâŁı ïîòîŒ‡â.

ÓŒðà¿íæüŒŁØ ðŁíîŒ òîðª‡âº‡ ïðîäóŒö‡”þ ª‡ðíŁ÷î-ìå-
òàºóðª‡Øíîªî ŒîìïºåŒæó ìîæíà ââàæàòŁ ‡íäŁŒàòîðîì
çàªàºüíî¿ åŒîíîì‡÷íî¿ æŁòóàö‡¿ â íàł‡Ø äåðæàâ‡. ˝à-
ÿâí‡æòü ïîïŁòó íà ìåòàºîïðîäóŒö‡þ æâ‡ä÷Łòü ïðî ïîòåí-
ö‡àº ðîçâŁòŒó Œðà¿íŁ. ´ïåâíåí‡æòü ó ìàØÆóòíüîìó æïî-
íóŒà” äî Æóä‡âíŁöòâà òà âŁªîòîâºåííÿ ð‡çíŁı âŁðîÆ‡â.
ˇðîäóŒö‡ÿ ìåòàºóðª‡Øíî¿ ªàºóç‡ íàłî¿ Œðà¿íŁ çàâæäŁ
ŒîðŁæòóâàºàæÿ ïîïŁòîì íà ì‡æíàðîäíŁı ðŁíŒàı. ̇ âŁ÷àØ-
íî, Œðà¿íŁ Àç‡¿, ïåðåâàæíî ̊ ŁòàØ, åŒæïîðòóþòü çíà÷íî
Æ‡ºüł‡ îÆæÿªŁ ìåòàºîïðîäóŒö‡¿, àºå, ïî÷Łíàþ÷Ł ç 2020
ðîŒó Æ‡ºüł‡æòü Œðà¿í-åŒæïîðòåð‡â çíŁçŁºŁ îÆæÿªŁ ïðî-
äàæ‡â ÷åðåç ð‡çí‡ ïðŁ÷ŁíŁ. “âðîïåØæüŒà âàæŒà ïðîìŁæ-
ºîâ‡æòü íàðàç‡ æòðàæäà” â‡ä ð‡çŒîªî çðîæòàííÿ ö‡í íà
åíåðªîíîæ‡¿, ÷åðåç øî ìàþòü ì‡æöå çóïŁíŒŁ âŁðîÆíŁöò-
âà íà âåºŁŒŁı ìåòàºóðª‡ØíŁı çàâîäàı, çîŒðåìà â ̋ ‡äåð-
ºàíäàı. ̋ àòîì‡æòü, `ðŁòàíæüŒà ìåòàºóðª‡Øíà Œîìïàí‡ÿ
British Steel ï‡äâŁøó” ö‡íŁ íà æòàºü, ïåðåŒºàäàþ÷Ł âŁò-
ðàòŁ íà åºåŒòðîåíåðª‡þ íà Œº‡”íò‡â. ÓŒðà¿íæüŒà ìåòàºîï-
ðîäóŒö‡ÿ çà òàŒŁı óìîâ ìîªºà Æ æŒºàæòŁ ª‡äíó ŒîíŒóðåí-
ö‡þ, àºå ó 2024 ðîö‡ â íàł‡Ø Œðà¿í‡ òàŒîæ ìà” ì‡æöå çðî-
æòàííÿ òàðŁô‡â íà åºåŒòðîåíåðª‡þ.

ßŒøî ïðîàíàº‡çóâàòŁ æòðóŒòóðó åŒæïîðòó ìåòàºîïðî-
Œàòó (ÒàÆº. 1), òî ïîïðŁ æŒºàäíó æŁòóàö‡þ ó æâ‡ò‡ ïðîòÿ-
ªîì 2020�2021 ðîŒ‡â ÷åðåç ïàíäåì‡þ COVID-19, ö‡ ðîŒŁ
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ÒàÆºŁöÿ 1. ÑòðóŒòóðà åŒæïîðòó ìåòàºîïðîŒàòó
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ÆóºŁ äîæŁòü óæï‡łíŁìŁ äºÿ ìåòàºóð-
ª‡Øíîªî ŒîìïºåŒæó ÓŒðà¿íŁ. ˇðîòÿ-
ªîì 2022�2023 ðîŒ‡â æïîæòåð‡ªà”òü-
æÿ æóòò”âå çíŁæåííÿ åŒæïîðòó ìåòà-
ºîïðîŒàòó, ÷åðåç, íàæàìïåðåä, ïî-
âíîìàæłòàÆíå âòîðªíåííÿ ðîæ‡¿ â
ÓŒðà¿íó òà çíŁøåííÿ ïðîâ‡äíŁı ìå-
òàºóðª‡ØíŁı ï‡äïðŁ”ìæòâ, ðîçòàłî-
âàíŁı ó æı‡äíîìó ðåª‡îí‡ Œðà¿íŁ.

˜î ðåØòŁíªó íàØÆ‡ºüłŁı åŒæ-
ïîðòåð‡â ìåòàºóðª‡Øíî¿ ªàºóç‡ âî”í-
íîªî ðîŒó, ÿŒ‡ äîïîìîªºŁ âŁæòîÿòŁ óŒðà¿íæüŒ‡Ø åŒîíîì‡ö‡
ó 2022 ðîö‡, óâ‡ØłºŁ "Ìåò‡íâåæò", "ÀðæåºîðÌ‡òòàº" ‡
Ferrexpo. ßŒ çàçíà÷à” Forbes, ïîïðŁ ïàä‡ííÿ åŒæïîðò-
íŁı æïðîìîæíîæòåØ âíàæº‡äîŒ ÆºîŒóâàííÿ óŒðà¿íæüŒŁı
ïîðò‡â Æ‡ºüłå í‡æ óòðŁ÷‡, ª‡ðíŁ÷î-ìåòàºóðª‡ØíŁØ Œîìï-
ºåŒæ (ˆÌ˚) Œðà¿íŁ çàºŁłà”òüæÿ º‡äåðîì çà îÆæÿªîì åŒ-
æïîðòó. ×àæòŒà ïðŁÆóòŒó ̂ Ì˚ â åŒæïîðòí‡Ø ŒàðòŁí‡ 2022
ðîŒó æÿªà” 15%, à öå $9,1 ìºðä [9].

˙à äàíŁìŁ ˛ˇ "ÓŒðìåòàºóðªïðîì", ó æ‡÷í‡-ªðóäí‡
2023 ð. óŒðà¿íæüŒŁìŁ ìåòàºóðª‡ØíŁìŁ ï‡äïðŁ”ìæòâàìŁ
âŁðîÆºåíî 5,37 ìºí ò ìåòàºîïðîŒàòó (100,4% â‡äíîæíî
àíàºîª‡÷íîªî ïåð‡îäó 2022 ð.), ç ÿŒŁı åŒæïîðòîâàíî
ÆºŁçüŒî 2,99 ìºí ò, àÆî 55,6%. ́  àíàºîª‡÷íîìó ïåð‡îä‡
2022 ð. ÷àæòŒà åŒæïîðòó æòàíîâŁºà 81,7% (4,37 ìºí ò ïðŁ
çàªàºüíîìó âŁðîÆíŁöòâ‡ ìåòàºîïðîŒàòó 5,35 ìºí ò) [8].

Àíàº‡çóþ÷Ł æŁòóàö‡þ â ìåòàºóðª‡Øí‡Ø ªàºóç‡, âàðòî
çàóâàæŁòŁ, øî ó 2022 ðîö‡ âíàæº‡äîŒ â‡ØæüŒîâî¿ àªðåæ‡¿
ðô Æóºà ïðŁïŁíåíà ðîÆîòà äâîı âåºŁŒŁı ìåòàºóðª‡ØíŁı
ï‡äïðŁ”ìæòâ, ÿŒ‡ çàÆåçïå÷óâàºŁ ôîðìóâàííÿ ÆºŁçüŒî
40% äîâî”ííîªî îÆæÿªó âŁðîÆíŁöòâà æòàº‡. ÓŒðà¿íà
âòðàòŁºà çäàòí‡æòü âŁïóæŒàòŁ äåÿŒ‡ âŁäŁ ïðîäóŒö‡¿, ÿŒ‡
ðàí‡łå âŁªîòîâºÿºŁ â Ìàð‡óïîº‡, çîŒðåìà æºÿÆŁ, ªàðÿ-
÷åŒàòàíŁØ ºŁæò, äåÿŒ‡ âŁäŁ òðóÆíî¿ ïðîäóŒö‡¿ òà âŁðîÆ‡â
äºÿ çàº‡çíŁ÷íî¿ ªàºóç‡. ÒàŒîæ Æ‡ºüł‡æòü ïðîìŁæºîâŁı
ï‡äïðŁ”ìæòâ ÆóºŁ çìółåí‡ ïåðåîð‡”íòóâàòŁ çíà÷íó ÷àæ-
òŁíó ïðîäàæ‡â æâî”¿ ïðîäóŒö‡¿ íà æóæ‡äí‡ ðŁíŒŁ ÷åðåç
ïðîÆºåìŁ ç ºîª‡æòŁŒîþ.

˝å ìåíł æóòò”âŁì íåªàòŁâíŁì ÷ŁííŁŒîì ” àòàŒŁ íà
öŁâ‡ºüíó ‡íôðàæòðóŒòóðó ïðîâ‡äíŁı ªàºóçåØ åŒîíîì‡ŒŁ.
ÒàŒ, ïî÷Łíàþ÷Ł ç ÷åòâåðòîªî Œâàðòàºó 2022 ðîŒó, òàŒ‡
àòàŒŁ ïðŁçâîäÿòü äî ïîæò‡Øíîªî äåô‡öŁòó åºåŒòðîå-
íåðª‡¿, øî çíà÷íî âïºŁâà” íà ìåòàºóðª‡Øíó ªàºóçü. Ñå-
ðåäíüîäîÆîâå âŁðîÆíŁöòâî ÷àâóíó, æòàº‡ òà ïðîŒàòó çà
öåØ ÷àæ çíŁçŁºîæÿ Æ‡ºüłå, í‡æ íà äâ‡ òðåòŁíŁ. ´ŁðîÆ-
íŁöòâî æòàº‡ â Œðà¿í‡ æŒîðîòŁºîæÿ íà 70,7% � äî 6,3
ìºí ò. ̋ àïðŁŒºàä, Ìåò‡íâåæò çíŁçŁâ âŁðîÆíŁöòâî æòàº‡
íà 69,4% � äî 2,9 ìºí ò. ́ îäíî÷àæ âŁäŁìå æïîæŁâàííÿ
æòàº‡ â Œðà¿í‡ (Æåç óðàıóâàííÿ òðóÆíî¿ ïðîäóŒö‡¿) ó 2022
ðîö‡ çìåíłŁºîæÿ íà 54,9% � äî 2,6 ìºí ò., øî ” íàØ-
íŁæ÷Łì ïîŒàçíŁŒîì â ‡æòîð‡¿ ìåòàºóðª‡Øíî¿ ªàºóç‡ ÓŒ-
ðà¿íŁ [10].

Ô‡íàíæîâ‡ ðåçóºüòàòŁ ôîðìóþòüæÿ ï‡ä âïºŁâîì Œî-
ìåðö‡ØíŁı ðŁçŁŒ‡â. ̊ îæåí æóÆ’”Œò ªîæïîäàðþâàííÿ çäà-
òåí æàìîæò‡Øíî ðåªóºþâàòŁ âŁŒîðŁæòàííÿ âºàæíŁı âŁ-
ðîÆíŁ÷Łı ïîòóæíîæòåØ, âæòàíîâºþâàòŁ ö‡íŁ íà æâîþ
ïðîäóŒö‡þ, ŒåðóâàòŁ ðîçðàıóíŒîâî-ïºàò‡æíîþ äŁæöŁï-
º‡íîþ, çàºó÷àòŁ ô‡íàíæóâàííÿ, âïîðÿäŒóâàòŁ òðàíæ-
ïîðòí‡, ìàòåð‡àºüí‡ òà ªðîłîâ‡ ïîòîŒŁ.

˜ºÿ âæòàíîâºåííÿ âïºŁâó çàçíà÷åíŁı ðŁçŁŒ‡â, äî-
ö‡ºüíî ïðîàíàº‡çóâàòŁ äŁíàì‡Œó ô‡íàíæîâŁı ïîŒàçíŁŒ‡â
Œîìïàí‡¿ çà Œ‡ºüŒà ðîŒ‡â (ÒàÆº. 2).

´Łðó÷Œà Œîìïàí‡¿ Ìåò‡íâåæò ôîðìó”òüæÿ ïåðåâàæ-
íî çà ðàıóíîŒ ïðîäàæó âºàæíŁı âŁðîÆ‡â, à æàìå ìåòàºî-
, çàº‡çîðóäíî¿, âóª‡ºüíî¿ òà ŒîŒæîı‡ì‡÷íî¿ ïðîäóŒö‡¿. Òà-
Œîæ Ìåò‡íâåæò çä‡Øæíþ” ïåðåïðîäàæ ïðîäóŒö‡¿, âŁªîòîâ-
ºåíî¿ æï‡ºüíŁìŁ ï‡äïðŁ”ìæòâàìŁ òà òðåò‡ìŁ æòîðîíàìŁ.

Ìåò‡íâåæò â‡äîÆðàæà” ó çâ‡òíîæò‡ çà æåªìåíòàìŁ äî-
ıîäŁ â‡ä çîâí‡łí‡ı Œº‡”íò‡â çà ŒîæíŁì âŁäîì âŁªîòîâ-
ºåíî¿ ïðîäóŒö‡¿. Ñóìà äîıîä‡â, ÿŒà â‡äîÆðàæåíà ó
çâ‡òíîæò‡ çà æåªìåíòàìŁ, Æàçó”òüæÿ íà ô‡íàíæîâ‡Ø ‡íôîð-
ìàö‡¿. ́  æâîþ ÷åðªó, öÿ ô‡íàíæîâà ‡íôîðìàö‡ÿ âŁŒîðŁæ-
òîâó”òüæÿ äºÿ æŒºàäàííÿ ô‡íàíæîâî¿ çâ‡òíîæò‡ Œîìïàí‡¿.

Ó 2022 ðîö‡ Œîíæîº‡äîâàíà âŁðó÷Œà Ìåò‡íâåæò æòà-
íîâŁºà US$8 288 ìºí, øî íà 54% ìåíłå çà â‡äïîâ‡äíŁØ
ïîŒàçíŁŒ ìŁíóºîªî ðîŒó. Ó 2023 ðîö‡ öåØ ïîŒàçíŁŒ øå
çíŁçŁâæÿ äî US$7397. ÒàŒà æŁòóàö‡ÿ ïîÿæíþ”òüæÿ çíŁ-
æåííÿì îÆæÿª‡â ïðîäàæ‡â ÷åðåç â‡Øíó â ÓŒðà¿í‡. ̇ îŒðå-
ìà, ïîæòà÷àííÿ íàï‡âôàÆðŁŒàò‡â, ªîòîâî¿ æòàºåâî¿ òà çà-
º‡çîðóäíî¿ ïðîäóŒö‡¿ ó 2022 ðîö‡ æŒîðîòŁºîæÿ íà 70%,
61% òà 53% â‡äïîâ‡äíî [10].

˚ð‡ì òîªî, íà æâ‡òîâŁı ðŁíŒàı ö‡íŁ íà çàº‡çíó ðóäó
äåìîíæòðóþòü òåíäåíö‡þ äî çíŁæåííÿ. ˝åçíà÷íîþ
ì‡ðîþ öå Œîìïåíæóâàºîæÿ çðîæòàííÿì ö‡í íà ìåòàºîï-
ðîäóŒö‡þ, ŒîŒæ‡âíå âóª‡ººÿ òà ŒîŒæ, à òàŒîæ çÆ‡ºüłåí-
íÿì â‡äâàíòàæåííÿ âóª‡ºüíîªî Œîíöåíòðàòó çîâí‡łí‡ì
æïîæŁâà÷àì.

Ó 2022 ðîö‡ Ìåò‡íâåæò ðåàº‡çóâàâ 5 684 òŁæ. òîíí
÷àâóíó òà ìåòàºîïðîäóŒö‡¿, ç ÿŒŁı 3 800 òŁæ. òîíí ïðî-
äóŒö‡¿ âºàæíîªî âŁðîÆíŁöòâà òà 1 884 òŁæ. òîíí ïðîäóŒö‡¿
â‡ä òðåò‡ı æòîð‡í ïðîòŁ 2021 ðîŒó, ŒîºŁ çàªàºüíŁØ îÆæÿª
ïðîäàæó ÷àâóíó òà ìåòàºóðª‡Øíî¿ ïðîäóŒö‡¿ æòàíîâŁâ 15
808 òŁæ. òîíí, âŒºþ÷íî ç 10 641 òŁæ. òîíí ïðîäóŒö‡¿ âºàæ-
íîªî âŁðîÆíŁöòâà òà 5 347 òŁæ. òîíí ïðîäóŒö‡¿ â‡ä òðåò‡ı
îæ‡Æ. ˙àªàºîì ó 2022 ðîö‡ âŁðó÷Œà â‡ä ïåðåïðîäàæó
æòàíîâŁºà US$1 787 ìºí, øî íà 63% ìåíłå çà ïîŒàç-
íŁŒŁ ïîïåðåäíüîªî 2021 ðîŒó. ×àæòŒà ïåðåïðîäàæó â çà-
ªàºüí‡Ø âŁðó÷ö‡ æòàíîâŁºà 22%, øî òàŒîæ ìåíłå, í‡æ
ìŁíóºîªî ðîŒó [10].

ÒàŒŁì ÷Łíîì, â ìåæàı ŒîìïºåŒæíŁı çàıîä‡â øîäî
ì‡í‡ì‡çàö‡¿ ðŁçŁŒ‡â Ìåò‡íâåæò îö‡íþ” Œîìåðö‡Øí‡ ðŁçŁŒŁ
łºÿıîì àíàº‡çó ÷óòºŁâîæò‡ î÷‡Œóâàíîªî àÆî çàïºàíîâà-
íîªî ïîŒàçíŁŒà EBITDA äî ð‡çíŁı ôàŒòîð‡â ðŁçŁŒó. Òà-
ŒŁØ ï‡äı‡ä äà” Œîìïàí‡¿ çìîªó àäàïòóâàòŁæÿ äî ðåàº‡Ø
æüîªîäåííÿ òà åôåŒòŁâíî ðåàªóâàòŁ íà ì‡íºŁâ‡ ðŁçŁŒŁ,
ïîâ’ÿçàí‡ ç â‡Øíîþ.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

˛òæå, äîæº‡äæóþ÷Ł ï‡äıîäŁ äî ö‡íîóòâîðåííÿ ç óðà-
ıóâàííÿì ðŁçŁŒ óòâîðþþ÷Łı ôàŒòîð‡â, äîıîäŁìî âŁæ-
íîâŒó, øî ôîðìóâàííÿ ö‡íŁ ìà” ÆóòŁ ŒîìïºåŒæíŁì ïðî-
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ÒàÆºŁöÿ 2. Ô‡íàíæîâ‡ ïîŒàçíŁŒŁ Ìåò‡íâåæò

˜æåðåºî: [10].
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öåæîì, ÿŒŁØ âŒºþ÷à” â æåÆå äîæº‡äæåííÿ ðŁíŒó, âŁçíà-
÷åííÿ âŁòðàò, âŁÆ‡ð ö‡íîâî¿ æòðàòåª‡¿, çàæòîæóâàííÿ
‡íæòðóìåíò‡â ìàðŒåòŁíªó, îïòŁì‡çàö‡þ ºîª‡æòŁ÷íîªî ºàí-
öþªà òà àíàº‡ç îòðŁìàíŁı ðåçóºüòàò‡â.

¯Œîíîì‡÷íŁØ ïîòåíö‡àº òà æòðàòåª‡ÿ ðîçâŁòŒó Œðà¿-
íŁ âŁçíà÷à”òüæÿ òŁìŁ ªàºóçÿìŁ, ïðîäóŒö‡ÿ ÿŒŁı ŒîðŁæ-
òó”òüæÿ ïîïŁòîì íà âíóòð‡łíüîìó òà æâ‡òîâŁı ðŁíŒàı.
ˇî÷Łíàþ÷Ł ç 2020 ðîŒó åŒîíîì‡÷í‡ ïîŒàçíŁŒŁ Æàªàòüîı
Œðà¿í â‡äîÆðàæàþòü íàÿâí‡æòü ïåâíŁı ïðîÆºåì ç åŒæïîð-
òîì æâî”¿ ïðîäóŒö‡¿ ÷åðåç, íàæàìïåðåä, ºîª‡æòŁ÷í‡ îÆ-
ìåæåííÿ, ïîâ’ÿçàí‡ ç ïàíäåì‡”þ COVID-19 òà ÷åðåç ‡íł‡
íåªàòŁâí‡ ôàŒòîðŁ, çóìîâºåí‡ ïîâíîìàæłòàÆíŁì âòîðª-
íåííÿì ðîæ‡¿ â ÓŒðà¿íó.

˜ºÿ óŒðà¿íæüŒîªî ðŁíŒó ìåòàºîòîðª‡âº‡ Œºþ÷îâŁ-
ìŁ òåíäåíö‡ÿìŁ íàðàç‡ ”: âîºàòŁºüí‡æòü ïîïŁòó, øî
ïîÿæíþ”òüæÿ ÆîØîâŁìŁ ä‡ÿìŁ òà ðàŒåòíŁìŁ óäàðàìŁ
ïî åíåðªåòŁ÷í‡Ø ‡íôðàæòðóŒòóð‡; çíŁæåííÿ æâ‡òîâŁı
ö‡í íà ìåòàºîïðîäóŒö‡þ; àäàïòàö‡ÿ äî òðóäíîø‡â ç
ºîª‡æòŁŒîþ; ïîłóŒ íîâŁı ìîæºŁâîæòåØ (ïåðåîð‡”í-
òàö‡ÿ íà åŒæïîðòí‡ ïîæòàâŒŁ äî “âðîïŁ). ˇîäàºüł‡
äîæº‡äæåííÿ ìîæóòü ÆóòŁ æïðÿìîâàí‡ íà àíàº‡ç âïºŁ-
âó çàçíà÷åíŁı òåíäåíö‡Ø íà ïðîöåäóðó ö‡íîóòâîðåí-
íÿ â ªàºóç‡.
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Ó æòàòò‡ ðîçªºÿäàþòüæÿ æó÷àæí‡ ï‡äıîäŁ äî îö‡íŒŁ òà óïðàâº‡ííÿ ä‡ÿºüí‡æòþ æòðàıîâî¿ Œîì-
ïàí‡¿ íà ðŁíŒó æòðàıîâŁı ïîæºóª ÓŒðà¿íŁ. ̃ ºÿ àíàº‡çó âŁÆðàíî îäŁí ‡ç íàØâàæºŁâ‡łŁı ‡ íàØÆ‡ºüł
ïîïóºÿðíŁı æåðåä íàæåºåííÿ  æåªìåíò‡â æòðàıîâîªî ðŁíŒó � íàäàííÿ æòðàıîâîªî çàıŁæòó øîäî
ŒîðŁæòóâàííÿ, âîºîä‡ííÿ òà óïðàâº‡ííÿ íàçåìíŁìŁ òðàíæïîðòíŁìŁ çàæîÆàìŁ. ÀŒòóàºüí‡æòü òåìŁ
äîæº‡äæåííÿ îÆóìîâºåíà âŁìîªàìŁ âïðîâàäæåííÿ íà æòðàıîâîìó ðŁíŒó íîâŁı òåıíîºîª‡Ø îÆ-
ðîÆŒŁ ‡íôîðìàö‡¿ òà æó÷àæíŁı ìåòîä‡â àíàº‡çó äàíŁı, ÿŒ‡ äîçâîºÿòü Æ‡ºüł ðåòåºüíî äîæº‡äŁòŁ
ïðîöåæ íàäàííÿ æòðàıîâîªî çàıŁæòó. Àäàïòàö‡ÿ äî çàŒîíîäàâ÷Łı çì‡í íà æòðàıîâîìó ðŁíŒó  òà-
Œîæ ïîòðåÆó” óçªîäæåííÿ ‡æíóþ÷Łı ìîäåºåØ äî íîâŁı óìîâ ôóíŒö‡îíóâàííÿ æòðàıîâîªî Æ‡çíåæó
òà ðîçðîÆŒŁ íîâŁı, øî æïðŁÿòŁìóòü ïîªºŁÆºåíîìó âŁâ÷åííþ âæüîªî æŁòò”âîªî  öŁŒºó æòðàıî-
âî¿ ïîæºóªŁ.

´ æòàòò‡ ðîçªºÿíóòî îæíîâí‡ ïðîöåæŁ, ıàðàŒòåðí‡ äºÿ æòðàıîâî¿, ô‡íàíæîâî¿, ‡íâåæòŁö‡Øíî¿
ä‡ÿºüíîæò‡ æòðàıîâî¿ Œîìïàí‡¿ òà íàäàíî ðåŒîìåíäàö‡¿ ïî çàæòîæóâàííþ â‡äïîâ‡äíîªî ìàòåìà-
òŁ÷íîªî òà æòàòŁæòŁ÷íîªî ‡íæòðóìåíòàð‡þ.

ÀâòîðŁ àíàº‡çóþòü îæíîâí‡ ìîäåº‡ òà ìåòîäŁ, ÿŒ‡ âŁŒîðŁæòîâóþòüæÿ æòðàıîâŁìŁ Œîìïàí‡ÿìŁ
äºÿ îö‡íŒŁ ¿ı ä‡ÿºüíîæò‡ ç íàäàííÿ æòðàıîâŁı ïîæºóª ç‡ æòðàıóâàííÿ íàçåìíŁı òðàíæïîðòíŁı çà-
æîÆ‡â, âŒºþ÷àþ÷Ł åŒîíîìåòðŁ÷í‡ òà îïòŁì‡çàö‡Øí‡ ìîäåº‡, à òàŒîæ ìåòîäŁ ‡íòåºåŒòóàºüíîªî
àíàº‡çó äàíŁı, òàŒ‡ ÿŒ Œîðåºÿö‡ØíŁØ, ðåªðåæ‡ØíŁØ, ŒºàæòåðíŁØ, äŁæïåðæ‡ØíŁØ àíàº‡ç, à òàŒîæ
ìåòîäŁ ìàłŁííîªî íàâ÷àííÿ. ̨ æîÆºŁâà óâàªà ïðŁä‡ºÿ”òüæÿ âŁŒîðŁæòàííþ  ìíîæŁííŁı º‡í‡ØíŁı
‡ íåº‡í‡ØíŁı ìîäåºåØ, àíàº‡çó ÷àæîâŁı ðÿä‡â, ìåòîä‡â ŒºàæŁô‡Œàö‡¿ ç âŁŒîðŁæòàííÿì Œ‡ºüŒ‡æíŁı ‡
ÿŒ‡æíŁı ïîŒàçíŁŒ‡â, ðîçªºÿäàþòüæÿ îïòŁì‡çàö‡Øí‡ ìåòîäŁ äºÿ îö‡íþâàííÿ òà ì‡í‡ì‡çàö‡¿ ðŁçŁŒ‡â,
ÿŒ‡ âºàæòŁâ‡ æòðàıóâàííþ â ö‡Ø æôåð‡. Ó æòàòò‡ òàŒîæ âŁæâ‡òºþþòüæÿ ïðàŒòŁ÷í‡ àæïåŒòŁ âïðîâàä-
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´ÑÒÓˇ
Ñòðàıóâàííÿ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â (íà-

çåìíå ̊ ÀÑ˚˛) ” âàæºŁâîþ æŒºàäîâîþ æòðàıîâîªî ðŁí-
Œó, øî çàÆåçïå÷ó” ô‡íàíæîâŁØ çàıŁæò âºàæíŁŒ‡â òðàíæ-
ïîðòíŁı çàæîÆ‡â â‡ä ð‡çíîìàí‡òíŁı ðŁçŁŒ‡â, òàŒŁı ÿŒ äî-
ðîæíüî-òðàíæïîðòí‡ ïðŁªîäŁ (˜Òˇ), âŁŒðàäåííÿ, ïðî-
òŁïðàâí‡ ä‡¿ òðåò‡ı îæ‡Æ ‡ æòŁı‡Øí‡ ºŁıà. ´ óìîâàı ïî-
æò‡Øíîªî çðîæòàííÿ Œ‡ºüŒîæò‡ àâòîìîÆ‡º‡â íà äîðîªàı ‡
çÆ‡ºüłåííÿ ‡íòåíæŁâíîæò‡ ðóıó ïŁòàííÿ åôåŒòŁâíîªî
óïðàâº‡ííÿ æòðàıóâàííÿì òðàíæïîðòíŁı ðŁçŁŒ‡â æòà” âæå
Æ‡ºüł àŒòóàºüíŁì.

˙à äàíŁìŁ ̋ àö‡îíàºüíî¿ ïîº‡ö‡¿ ÓŒðà¿íŁ çà 2023 ð‡Œ
â ÓŒðà¿í‡ Æóºî çàðå”æòðîâàíî ïîíàä 188 òŁæÿ÷ ˜Òˇ,
Œ‡ºüŒ‡æòü ̃ Òˇ ó äîâî”ííîìó 2021 ðîö‡ æòàíîâŁºà ÆºŁçü-
Œî 160 òŁæÿ÷ âŁïàäŒ‡â, â‡äïîâ‡äíî â‡äÆóºîæÿ çðîæòàííÿ
ìàØæå íà 28 òŁæÿ÷ ̃ Òˇ, à öå ìàØæå íà 18%. [6] ̇ à ðîç-

æåííÿ öŁı ìîäåºåØ ó ä‡ÿºüí‡æòü æòðàıîâŁı Œîìïàí‡Ø òà ï‡äŒðåæºþ”òüæÿ âàæºŁâ‡æòü ‡íòåªðîâà-
íîªî ï‡äıîäó äî æòðàıóâàííÿ òðàíæïîðòíŁı ðŁçŁŒ‡â, îæîÆºŁâî ï‡ä ÷àæ ïîâíîìàæłòàÆíŁı âî”í-
íŁı ä‡Ø, ŒîºŁ âºàæíŁŒŁ íåæóòü âåºŁ÷åçí‡ ô‡íàíæîâ‡ çÆŁòŒŁ âíàæº‡äîŒ ðåàº‡çàö‡¿ ð‡çíîìàí‡òíŁı
ðŁçŁŒ‡â, ïîâ’ÿçàíŁı ç âîºîä‡ííÿì ‡ åŒæïºóàòàö‡”þ òðàíæïîðòíŁı çàæîÆ‡â. ́ ŁæíîâŒŁ äîæº‡äæåí-
íÿ æïðÿìîâàí‡ íà ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ æòðàıîâîªî çàıŁæòó æòðàıóâàºüíŁŒ‡â òàŒîªî âŁäó
ðóıîìîªî ìàØíà, ÿŒ àâòîìîÆ‡º‡, à òàŒîæ çàÆåçïå÷åííÿ ô‡íàíæîâî¿ æò‡ØŒîæò‡ â‡ò÷ŁçíÿíŁı æòðàıî-
âŁı Œîìïàí‡Ø â óìîâàı äîâªîòðŁâàºî¿ â‡ØíŁ íà âŁæíàæåííÿ.

In this article, the authors examine modern approaches to the assessment and management of
the insurance company’s activities in the market of insurance services of Ukraine. For the analysis,
one of the most important and the most popular insurance market segment among the population
was selected � the provision of insurance protection against the use, ownership and management
of land vehicles.

The relevance of the research topic is determined by the requirements for the introduction of new
information technologies and modern data analysis methods on the insurance market, which will
allow a more thorough investigation of the process of providing insurance protection. Adaptation to
legislative changes in the insurance market also requires the alignment of existing models to the
new conditions of the insurance business and the development of new ones that will contribute to an
indepth study of the entire life cycle of the insurance service.

The authors analyze the main models and methods used by insurance companies to evaluate their
land vehicle insurance activities, including econometric and optimization models, as well as data
science methods such as correlation, regression, cluster, variance analysis, as well as machine
learning methods.

 Particular attention is paid to the use of multiple linear and non-linear models, time series analysis,
classification methods with use of quantitative and qualitative indicators, optimization methods for
assessing and minimizing risks inherent in insurance in this area are considered.

The article also highlights the practical aspects of implementation of these models in the activities
of insurance companies and underlines the importance of an integrated approach to insuring transport
risks, especially in the face of large-scale military actions, when owners suffer large financial losses
as a result of realization of various risks related to ownership and operation of vehicles. The
conclusions of the study are aimed at increasing the effectiveness of insurance protection for
policyholders of such types of movable property as cars, as well as ensuring the financial stability of
domestic insurance companies in the conditions of a long-term war of attrition.

˚ºþ÷îâ‡ æºîâà: æòðàıóâàííÿ ˚ÀÑ˚˛; æòðàıîâà ïîæºóªà; º‡í‡Øíà ðåªðåæ‡ÿ; ºîª‡æòŁ÷íà ðåªðåæ‡ÿ; äåðåâà
ð‡łåíü, ŒºàæŁô‡Œàö‡ÿ, ôàŒòîðíŁØ àíàº‡ç(àíàº‡ç PCA), ðŁçŁŒ.

Key words: auto insurance; insurance service; linear regression; logistic regression; decision trees, classification,
factor analysis (PCA analysis), risk.

ðàıóíŒàìŁ åŒæïåðò‡â Ñâ‡òîâîªî ÆàíŒó æîö‡àºüíî-åŒî-
íîì‡÷í‡ âòðàòŁ ÓŒðà¿íŁ â‡ä ̃ Òˇ îö‡íþþòüæÿ â $4,5 ìºðä.
íà ð‡Œ, øî æòàíîâŁòü ïðŁÆºŁçíî 3,4% ́ ´ˇ. [5] ̊ ð‡ì òîªî,
ô‡íàíæîâà òà åŒîíîì‡÷íà íåæòàÆ‡ºüí‡æòü ïðŁçâåºà äî
çðîæòàííÿ Œ‡ºüŒîæò‡ âŁïàäŒ‡â Œðàä‡æîŒ òðàíæïîðòíŁı
çàæîÆ‡â, à öå òàŒîæ æòâîðþ” äîäàòŒîâŁØ ô‡íàíæîâŁØ
òŁæŒ íà âºàæíŁŒ‡â. ̌ îªºŁÆºþ” íåîÆı‡äí‡æòü äîæº‡äæåí-
íÿ Ø òå, øî ó÷àæíŁŒŁ äîðîæíüîªî ðóıó âæå ÷àæò‡łå îôîð-
ìºþþòü ”âðîïðîòîŒîº, íå âŁŒºŁŒàþ÷Ł ˜ˇˇ íà ì‡æöå
àâàð‡¿, øî çÆ‡ºüłó” ðŁçŁŒ ìîæºŁâîªî łàıðàØæòâà ç ÆîŒó
Œº‡”íò‡â æòðàıîâŁı Œîìïàí‡Ø. À ïîæò‡Øíî çðîæòàþ÷‡
ô‡íàíæîâ‡ âòðàòŁ, øî íåæóòü âºàæíŁŒŁ òðàíæïîðòíŁı çà-
æîÆ‡â óíàæº‡äîŒ ð‡çíîìàí‡òíŁı ðŁçŁŒ‡â, çÆ‡ºüłóþòü íà-
ªàºüíó ïîòðåÆó â íàä‡Øíîìó æòðàıîâîìó çàıŁæò‡. ÒàŒîæ
òðåÆà â‡äì‡òŁòŁ, øî òðàäŁö‡Øí‡ ìåòîäŁ àíàº‡çó ìîæóòü
ÆóòŁ íåäîæòàòíüî åôåŒòŁâíŁìŁ â óìîâàı ïîæò‡ØíŁı çì‡í
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‡ íîâŁı âŁŒºŁŒ‡â. Öå âŁìàªà” ðîçðîÆŒŁ òà âïðîâàäæåí-
íÿ æó÷àæíŁı ìîäåºåØ òà ìåòîä‡â àíàº‡çó æòðàıóâàííÿ
íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â, ÿŒ‡ äîçâîºÿþòü Æ‡ºüł
òî÷íî îö‡íþâàòŁ òà çìåíłóâàòŁ ìîæºŁâ‡ çÆŁòŒŁ, îïòŁ-
ì‡çóþ÷Ł öþ æôåðó ä‡ÿºüíîæò‡ æòðàıîâŁŒà [4].

˝àªàºüí‡æòü äîæº‡äæåííÿ âŁìàªà” âïðîâàäæåííÿ íà
æòðàıîâîìó ðŁíŒó íîâŁı òåıíîºîª‡Ø òà æó÷àæíŁı ìåòîä‡â
àíàº‡çó, ÿŒ‡ äîçâîºÿòü Æ‡ºüł ÿŒ‡æíî äîæº‡äŁòŁ ïðîöåæ íà-
äàííÿ æòðàıîâîªî çàıŁæòó. ̊ ð‡ì öüîªî, çàŒîíîäàâ÷‡ çì‡íŁ
íà æòðàıîâîìó ðŁíŒó ïîòðåÆóþòü àäàïòàö‡¿ ‡æíóþ÷Łı ìî-
äåºåØ òà ðîçðîÆŒŁ íîâŁı ìåòîä‡â âŁçíà÷åííÿ ôàŒòîð‡â, øî
âïºŁâàþòü íà âåæü æŁòò”âŁØ öŁŒº æòðàıîâî¿ ïîæºóªŁ.

ˇðîÆºåìàòŁŒà. ́ ðàıîâóþ÷Ł òå, øî îæíîâíîþ ä‡ÿºü-
í‡æòþ Æóäü-ÿŒîªî æòðàıîâŁŒà ” íàäàííÿ æòðàıîâŁı ïî-
æºóª, âŁíŁŒà” íåîÆı‡äí‡æòü ðîçóì‡ííÿ ì‡æòŒîæò‡ æòðàıî-
âîªî ðŁíŒó, îæîÆºŁâîæòåØ òà ıàðàŒòåðŁæòŁŒ ôàŒòîð‡â,
øî âïºŁâàþòü ÿŒ íà óìîâŁ æòðàıóâàííÿ, òàŒ ‡ íà ö‡íîóò-
âîðåííÿ ç íàäàííÿ ïîæºóª æòðàıóâàííÿ íàçåìíŁı òðàíæ-
ïîðòíŁı çàæîÆ‡â. ˜ºÿ öüîªî ìîæóòü ÆóòŁ âŁŒîðŁæòàí‡
ìîäåº‡ òà ìåòîäŁ àíàº‡çó äàíŁı, ÿŒ‡ ÿŒíàØŒðàøå äîçâî-
ºÿòü ‡ æòðàıîâŁŒàì, ‡ æòðàıóâàºüíŁŒàì âŁçíà÷ŁòŁ îæîÆ-
ºŁâîæò‡ çàıŁæòó, ïîâ’ÿçàíîªî ç âîºîä‡ííÿì íàçåìíŁì
òðàíæïîðòíŁì çàæîÆîì, à æàìå, âŁçíà÷ŁòŁ ôàŒòîðŁ, ÿŒ‡
íåîÆı‡äíî âðàıóâàòŁ â àíäåððàØòŁíªîâ‡Ø ä‡ÿºüíîæò‡
æòðàıîâŁŒà, âæòàíîâºåííÿ ìîæºŁâîªî ð‡âíÿ çíŁæŒŁ äºÿ
æòðàıóâàºüíŁŒà, à òàŒîæ çàçíà÷åííÿ ïåðåº‡Œó óìîâ æòðà-
ıóâàííÿ, ÿŒ‡ â‡äïîâ‡äàþòü æó÷àæíŁì ïîòðåÆàì ðŁíŒó,
ôîðìóâàííþ ä‡Øæíî ä‡”âŁı ïðåâåíòŁâíŁı çàıîä‡â, øî
äîçâîºÿòü çìåíłŁòŁ Øìîâ‡ðí‡æòü íàæòàííÿ æòðàıîâîªî
âŁïàäŒó. ´ æòàòò‡ âŁçíà÷à”òüæÿ ïåðåº‡Œ ìîäåºåØ òà ìå-
òîä‡â, ðîçªºÿäàþòüæÿ ¿ı ïåðåâàªŁ òà íåäîº‡ŒŁ äºÿ ïðî-
âåäåííÿ ÿŒ‡æíîªî àíàº‡çó ä‡ÿºüíîæò‡ æòðàıîâî¿ Œîìïàí‡¿
òà ïðîâîäŁòüæÿ ¿ı æŁæòåìàòŁçàö‡ÿ.

ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß
Ìåòîþ äàíîªî äîæº‡äæåííÿ ” âŁçíà÷åííÿ îæîÆºŁ-

âîæòåØ çàæòîæóâàííÿ æó÷àæíŁı ìîäåºåØ òà ìåòîä‡â äºÿ
àíàº‡çó æòðàıóâàííÿ íàçåìíîªî ̊ ÀÑ˚˛, ¿ı åôåŒòŁâíîæò‡
òà ìîæºŁâîæòåØ âŁŒîðŁæòàííÿ äºÿ ï‡äâŁøåííÿ ÿŒîæò‡
ïîæºóª, âðàıîâóþ÷Ł òå, øî æó÷àæíŁØ æòðàıîâŁØ ðŁíîŒ
ÓŒðà¿íŁ ðîçâŁâà”òüæÿ â óìîâàı â‡ØíŁ.

˜ºÿ äîæÿªíåííÿ ö‡”¿ ìåòŁ Æóºî âŁð‡łåíî íàæòóïí‡
çàâäàííÿ:

� âŁçíà÷åíî ïåðåº‡Œ âŁä‡â ä‡ÿºüíîæò‡ æòðàıîâŁŒà,
ÿŒ‡ æòîæóþòüæÿ íàäàííÿ ïîæºóª ‡ç æòðàıóâàííÿ íàçåìíŁı
òðàíæïîðòíŁı çàæîÆ‡â;

� äîæº‡äæåí‡ ‡æíóþ÷‡ ìåòîäŁ àíàº‡çó ç âŁçíà÷åí-
íÿì ïåðåâàª òà íåäîº‡Œ‡â Œîæíîªî ìåòîäó;

� âŁçíà÷åíî îæîÆºŁâîæò‡ çàæòîæóâàííÿ ìåòîä‡â àíà-
º‡çó íà óŒðà¿íæüŒîìó ðŁíŒó æòðàıóâàííÿ íàçåìíŁı òðàíæ-
ïîðòíŁı çàæîÆ‡â.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

˝åîÆı‡äí‡æòü æŁæòåìàòŁçàö‡¿ ìîäåºåØ òà ìåòîä‡â ó
æòðàıóâàíí‡ äîæº‡äæóâàºîæÿ Æàªàòüìà óŒðà¿íæüŒŁìŁ òà
çàðóÆ‡æíŁìŁ â÷åíŁìŁ. —åçóºüòàòŁ äîæº‡äæåíü ç âŁŒî-
ðŁæòàííÿì ìîäåºþâàííÿ â æôåð‡ æòðàıóâàííÿ ÆóºŁ
ïðåäæòàâºåí‡ â íàóŒîâŁı ïðàöÿı ̋ . `àóåðæà, Õ. ˆåðÆå-
ðà, Ì.´. ÑîðîŒ‡âæüŒî¿, Ò. ÌàŒà. Ìîäåºþâàííÿ ðîçì‡ðó
çÆŁòŒ‡â æòðàıîâŁŒà äîæº‡äæåíî â ïðàöÿı Ò.˛. ̇ ‡íüŒåâŁ÷,
Ì. “. Þð÷åíŒà òà ‡íłŁı. ́  ðîÆîò‡ Ì. ̧ àçàðà àíàº‡çó”òü-

æÿ âŁŒîðŁæòàííÿ òåıíîºîª‡Ø Big Data äºÿ àíàº‡çó àíäåð-
ðàØòŁíªîâî¿ ïîº‡òŁŒŁ æòðàıîâŁŒà ç‡ æòðàıóâàííÿ íàçåì-
íŁı òðàíæïîðòíŁı çàæîÆ‡â. † íåçâàæàþ÷Ł íà ªðóíòîâí‡æòü
òà Æàªàòîªðàíí‡æòü âæ‡ı äîæº‡äæåíü, æŁæòåìàòŁçàö‡¿ ìî-
äåºåØ òà ìåòîä‡â äºÿ æòðàıóâàííÿ íàçåìíŁı òðàíæïîðò-
íŁı çàæîÆ‡â íå Æóºî çä‡Øæíåíî, ıî÷à äºÿ â‡ò÷Łçíÿíîªî
ðŁíŒó öåØ âŁä æòðàıóâàííÿ çàâæäŁ Æóâ ‡ çàºŁłà”òüæÿ
îäíŁì ç ÆàçîâŁı ó ïîðòôåº‡ æòðàıîâŁŒ‡â.

´¨˜†¸¯˝˝ß ̋ ¯´¨—†Ø¯˝¨Õ ×ÀÑÒ¨˝
˙ÀˆÀ¸Ü˝˛fl ˇ—̨ `¸¯Ì¨

´ŁÆ‡ð òåìŁ Æóºî îÆðàíî ç ïîªºÿäó íà łâŁäŒå çðîæ-
òàííÿ ì‡æòŒîæò‡ ðŁíŒó æòðàıóâàííÿ íàçåìíîªî ˚ÀÑ˚˛.
Ñïîæòåð‡ªà”òüæÿ æòð‡ìŒå çÆ‡ºüłåííÿ Œ‡ºüŒîæò‡ çàðå”æò-
ðîâàíŁı òðàíæïîðòíŁı çàæîÆ‡â â ÓŒðà¿í‡ íà Œ‡íåöü 2023
ðîŒó äî 13,2 ìºí îäŁíŁöü ó ïîð‡âíÿíí‡ ç â‡äïîâ‡äíîþ
Œ‡ºüŒ‡æòþ 10.2 ìºí, îäŁíŁöü ó 2021 ðîö‡ [6]. ̇ à öåØ ïåð-
‡îä â‡äÆóºîæü çðîæòàííÿ Œ‡ºüŒîæò‡ íàçåìíŁı òðàíæïîðò-
íŁı çàæîÆ‡â ìàØæå íà 30%, øî çàæºóªîâó” ðåòåºüíî¿
óâàªŁ äî äîæº‡äæåííÿ ðŁíŒó æòðàıóâàííÿ íàçåìíîªî
˚ÀÑ˚˛ çà äîïîìîªîþ ìåòîä‡â òà ìîäåºåØ àíàº‡çó äà-
íŁı. ÀâòîðàìŁ æòàòò‡ Æóºî ðîçªºÿíóòî ìåòîäŁ òà ìîäåº‡
àíàº‡çó äàíŁı, ÿŒ‡ äîçâîºÿþòü íàØÆ‡ºüł ÿŒ‡æíî ïðîàíà-
º‡çóâàòŁ ä‡ÿºüí‡æòü æòðàıîâî¿ îðªàí‡çàö‡¿ ç ðŁçŁŒîâŁı
âŁä‡â æòðàıóâàííÿ, äîæº‡äŁâłŁ íå ò‡ºüŒŁ ìîäåº‡, øî âŁ-
ŒîðŁæòîâóþòü ïðîâåäåííÿ àŒòóàðíŁı ðîçðàıóíŒ‡â, àºå
Ø äºÿ ‡íłŁı ïðîöåæ‡â íàäàííÿ ïîæºóª ‡ç æòðàıóâàííÿ íà-
çåìíŁı òðàíæïîðòíŁı çàæîÆ‡â.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

Ìîäåºþâàííÿ â æòðàıóâàíí‡ � öå ïðîöåæ âŁŒîðŁæ-
òàííÿ ìàòåìàòŁ÷íŁı ‡ æòàòŁæòŁ÷íŁı ìåòîä‡â äºÿ æòâîðåí-
íÿ ìîäåºåØ, ÿŒ‡ äîïîìàªàþòü àíàº‡çóâàòŁ òà ïðîªíîçó-
âàòŁ ïîâåä‡íŒó ð‡çíŁı âŁä‡â ä‡ÿºüíîæò‡ æòðàıîâŁı îðªàí-
‡çàö‡Ø. Ö‡ ìîäåº‡ àíàº‡çó äàíŁı äîçâîºÿþòü æòðàıîâŁì
Œîìïàí‡ÿì îö‡íþâàòŁ ðŁçŁŒŁ, âæòàíîâºþâàòŁ îïòŁìàºüí‡
æòðàıîâ‡ òàðŁôŁ, âŁçíà÷àòŁ ðåçåðâŁ äºÿ ïîŒðŁòòÿ ìàØ-
Æóòí‡ı âŁïºàò ‡ ïðŁØìàòŁ îÆªðóíòîâàí‡ ð‡łåííÿ øîäî óï-
ðàâº‡ííÿ æâî¿ì ïîðòôåºåì æòðàıîâŁı äîªîâîð‡â, âŁçíà-
÷àòŁ ÿŒ‡æòü íàäàíî¿ ïîæºóªŁ òà äîö‡ºüí‡æòü ïðŁØíÿòòÿ ðŁ-
çŁŒ‡â íà æòðàıóâàííÿ.

`åçïîæåðåäíüî ìîäåºþâàííÿ ÿŒ æòðàıîâî¿ ä‡ÿºü-
íîæò‡ â ö‡ºîìó, òàŒ ‡ ä‡ÿºüíîæò‡ ç‡ æòðàıóâàííÿ íàçåìíŁı
òðàíæïîðòíŁı çàæîÆ‡â ïîâŁííî æòîæóâàòŁæü óæ‡ı ïðîöåæ‡â
íàäàííÿ æòðàıîâîªî çàıŁæòó.

˛ðªàí‡çàö‡Øí‡ ïðîöåæŁ æòðàıîâî¿ Œîìïàí‡¿ çª‡äíî ̇ à-
Œîíó ÓŒðà¿íŁ "ˇðî æòðàıóâàííÿ" òà òåîð‡¿ æòðàıóâàííÿ,
ìîæíà ðîçïîä‡ºŁòŁ â‡äïîâ‡äíî äî òðüîı âŁä‡â ä‡ÿºüíîæò‡:

1. Ñòðàıîâà ä‡ÿºüí‡æòü: ìàðŒåòŁíª æòðàıîâŁı ïðî-
äóŒò‡â, àŒòóàðí‡ ðîçðàıóíŒŁ òà àíäåððàØòŁíª, àŒâ‡çŁö‡ÿ,
æóïðîâ‡ä äîªîâîð‡â æòðàıóâàííÿ (â òîìó ÷Łæº‡ ‡ ïåðåæòðà-
ıóâàííÿ), âðåªóºþâàííÿ æòðàıîâŁı âŁïàäŒ‡â òà âŁïºàò

2. Ô‡íàíæîâà ä‡ÿºüí‡æòü: óïðàâº‡ííÿ çàºó÷åíŁì Œàï‡òà-
ºîì (â òîìó ÷Łæº‡ ôîðìóâàííÿ æòðàıîâŁı òà ïåðåæòðàıî-
âŁı ðåçåðâ‡â), óïðàâº‡ííÿ âºàæíŁì Œàï‡òàºîì, óïðàâº‡ííÿ
îòðŁìàíŁì ïðŁÆóòŒîì, óïðàâº‡ííÿ ïºàòîæïðîìîæí‡æòþ,
âíóòð‡łí‡Ø àóäŁò òà Œîíòðîºü çà ô‡íàíæîâîþ ä‡ÿºüí‡æòþ.

3. †íâåæòŁö‡Øíà ä‡ÿºüí‡æòü: ïºàíóâàííÿ íàØÆ‡ºüł ïåð-
æïåŒòŁâíŁı íàïðÿìŒ‡â ‡íâåæòŁö‡Ø òà óïðàâº‡ííÿ äæåðå-
ºàìŁ ‡íâåæòŁö‡Ø, ôîðìóâàííÿ ‡íâåæòŁö‡ØíŁı àŒòŁâ‡â Œîì-
ïàí‡¿ òà óïðàâº‡ííÿ ‡íâåæòŁö‡ÿìŁ ç óðàıóâàííÿì ‡íâåæòŁ-



105

¯˚˛˝˛Ì†×˝À ˝ÀÓ˚À

�� �����-�/���
.��-�#!��
#���)�%�U�
$��.���U�

���!/�.��-�#�#���)�%!$��
���/#�,Z�

�#��%���
�����!�

����+,%���(�

��!$+��!�����+�/��+(�#���)V%���(�������!)�
����#.����!)���#���%�

?�������
�
�����	����
��	�
�����

5D������'����������	����	�6������
�����
������
2D������'�����	�	����	����
��	���������������	�����������
0D������'�����	�����������
����������������
���
7D��������$���	���)�3	�������(���
�����������	&���'��������	�����
:D������'�����
�
����������)�
����	�
('���������	���	�	&������
��
�	����������������	!�

 �
���������
������)�
.����������
�������
E���	�����
�������A�������
 ,MD��
H�������������
���	����

5D� �
���������	�����������
������	��������
�
�����
������������	���������	���!��
2D� �
�����������������$������	��������������
������������	��	����	������	������������������!�
0D�?	�����$���	��	
	������������	
	�������
�
�	�������	&���'���
������	�	�
����������	��

����
�����
�������������	
	�.M,.H!�
7D�����	�
������	���������������	����������
�����'���������������	
	��	�	�
�����	�����������
�����
������������	
	�.M,.H��

M��������� 5D������������	����
�	����
�	��
���������������������
�	&���	����������
�	��3	�	�
��	��&��������	�����	��

)�
�����'�������('	����$���	����
�����
����
���*�����������	����
��	�
�����
2D������'��������	&���'��)�
����������	�����
���������
�	
	�	���)���������'��������'���
����	�
���������!���
0D������'������������������������
�����	�	���	��

��

 �
���������
��������
�������������
�������
�������������
����������

5D� �
���������	����)�3	�	���
�������	��6��	��
��&�$���	�����
���*�	�����	��

�������
������
.M,.H���������	�������
'����A�	���D����������
�����	����)�������	������	&���������'����
�����'�����	�	����	�����3	�	��	
	�	����
��	�	�
	�����������	�	��	��	������������!�
2D�F��	��	�������������	
	�������
��	&���
�����'����'������������������&�
�	�����
�	
	�	���)�����
�����(���$���'������(����'���
	�	��)�������������
��������!�
0D�������������������������	&���	��	�����
�����'���������������������������)�3	�����
�	�
��������������������	�
���������!�

M��
�����
�	����
������
�����������
�

5D�	�������������)����	���������
��
	��������������	����������
��	���
�	�������������!�
2D������'�����$���	���)�3	�
������(�������	����������
!�
0D����	��������������
�	��

('����	�$��������)��	�
����$�	��������)��
7D������'�����
�	�������	�	
	�
������
)�������	������	
	�
	�6����������
�����!�
:D������'������������������
���	�����	��	
	�	�
������
�����!�
"D������'�����	��������	��
�
������	������
	�	���
�
�

�������������
����������
v	
����'���
��
������
.����������
�������
 �
���������
��������
���������*����

5D�?	�����	�����������
������������������
������	���������	�������	��	������	����������
��*����
2D� �
���������	�����	������'
����	�����	�������
����$�����������
������������	
	�.M,.H�
0D�?	������	
����'�	����
����������	������
��	����	������������������	����������������
�	
	�	�����.M,.H)��
7D�.��������������������������$�������������������
������������
�
:D� �
���������	������	����
��
���������
�	��

('����	�$�������������	��	���������������
	�6���
������
�����)������������	���	
	����	�
!�
"D� �
���������	����������	��6���
���	���������
����������������	�����������*����������������
!��
#D�?	������������������	
	�������
�����
��	���������������$���������������)�3	�	�
�	�����	�������������������
�
��������
�����
�����)��	����)�3	��	��	��(������������

����������	
	�	����������	
	��.M,.H�
�����'�����	����������*������!�

,
��	����
�	
	�	����
�����
�������

5D����	�������	����������
���
��������	������
����������
�	������)���������	�	����������
����	�����������
2D������'�����
�
����	��������
���������
0D��	��	������������
���������	�	
	�������
�
�

 �
���������
�������
�������������
����������
v	
����'���
��
������
�

5D� �
���������	�����
����������&������������	��
�	�����)����
������	��	�������������������
�
�	��
�����
�����!��
2D�F��	��	�����	������	
����'�	����
�������	&���
�����'���)���	����������	���	�	�	
	��	���������
�	
	�	�
!��
0D�F��	��	����������������	
	��������
��	&���
�����'�������������	
	�	���������
������.M,.H)�
�����	����
(������������	�	
	�������
!�

8��

�(������
�����	����
������������
�������

5D��������$���	���������
����
����'��
������	�	
	�������
�
2D������'��������	��	
	������
�
�������'��
������	�����������
0D������'�����
�
���$���	���)�
3	��������*�������
������
�	����������	�	
	�
���*�	�
������
�7D��	���(�������	��	���
�
������������	��������	��������
���������
:D�	�������������	��������
��	���
�����������������	�	
	�
���*�	�
������

 �
���������
�������
v	
����'���
��
�������
E���	�����
�������A�������
 ,MD��
.����������
�������

5D�?	������	��	���
��������)���	����������	�����
��������������	��������������	��	
	�	����
�����
������������	
	��.M,.H����	��	���
��
����������	����������	�������	
����'�	����
�����!�
2D�%�	
�	�
��������������������	���������	����
������)�����	�	�	
	(���
������	
	�������
����
��	����	������������	��	&�	�
�	����	�
��	
	�	�
�
�����
���������	��	����	
����'�	����
������
0D�F��	��	���$���	��	
	�������
��	&��������'����
�������*��
�������
�
���$���	���)�����������(���
����	����������	�	
	����*�	�
�����)���	���������
���
������)�����	�
����������������������
��	�����)������'��*�����	��	�����������	
	�
������
��������*���	�������
�
�����������!�

ÒàÆºŁöÿ 1. —åŒîìåíäîâàí‡ ìåòîäŁ òà ìîäåº‡ äºÿ àíàº‡çó ïîæºóª æòðàıóâàííÿ íàçåìíŁı

òðàíæïîðòíŁı çàæîÆ‡â

˜æåðåºî: æŒºàäåíî àâòîðàìŁ íà îæíîâ‡ [1], [2].
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ö‡ØíŁı ðŁçŁŒ‡â, âíóòð‡łí‡Ø àóäŁò òà Œîíòðîºü çà ‡íâåæ-
òŁö‡Øíîþ ä‡ÿºüí‡æòþ [1], [7].

Öå ïðåðåº‡Œ ïðîöåæ‡â, ç ÿŒŁìŁ ìîæå æòŁŒíóòŁæÿ æòðà-
ıîâà Œîìïàí‡ÿ. Ñº‡ä â‡äì‡òŁòŁ, øî ô‡íàíæîâà òà ‡íâåæòŁ-
ö‡Øíà ä‡ÿºüí‡æòü æòðàıîâŁŒà íå ìà” îæîÆºŁâîæòåØ ïðî-
âåäåííÿ òà ìîäåºþâàííÿ øîäî Œîæíîªî îŒðåìîªî æòðà-
ıîâîªî ïðîäóŒòó. ́ Łäîì ä‡ÿºüíîæò‡ æòðàıîâŁŒà, íà ÿŒŁØ
âïºŁâà” ŒîíŒðåòíà æòðàıîâà ïîæºóªà òà âŁìàªà” ‡íäŁâ‡-
äóàºüíîªî ï‡äıîäó øîäî ìåòîä‡â àíàº‡çó, ” æòðàıîâà (îæ-
íîâíà) ä‡ÿºüí‡æòü. †íł‡ âŁäŁ ä‡ÿºüíîæò‡ íå òàŒ æŁºüíî
âŁìàªàþòü æïåöŁô‡÷íŁı ìåòîä‡â àíàº‡çó. ̌ ðîöåæŁ îæíîâ-
íî¿ ä‡ÿºüíîæò‡ æòðàıîâŁŒà, ıàðàŒòåðí‡ äºÿ ïîæºóªŁ æòðà-
ıóâàííÿ íàçåìíîªî ̊ ÀÑ˚˛, çÆ‡ªàþòüæÿ ç òŁìŁ, øî çàç-
íà÷åí‡ íà ðŁæ. 1, òîìó àíàº‡çóþ÷Ł ìîæºŁâ‡ æïîæîÆŁ âŁ-
ŒîðŁæòàííÿ ìîäåºþâàííÿ â æòðàıóâàíí‡ íàçåìíŁı òðàíæ-
ïîðòíŁı çàæîÆ‡â, ìîæíà æŒîðŁæòàòŁæü íŁìŁ.

ÀâòîðŁ æòàòò‡, âðàıîâóþ÷Ł îæîÆºŁâîæò‡ ä‡ÿºüíîæò‡
æòðàıîâŁŒà, çªðóïóâàºŁ ìåòîäŁ àíàº‡çó ïðîöåæ‡â îæíîâ-

íî¿ ä‡ÿºüíîæò‡ ç íàçåìíîªî ̊ ÀÑ˚˛, ðåçóºüòàòŁ çªðóïó-
âàííÿ íàâåäåíî â òàÆºŁö‡ 1.

ˇðî òå òàÆºŁö‡ 1 íàâåäåíî îæíîâí‡ ìåòîäŁ àíàº‡çó
äàíŁı, ÿŒ‡ ìîæå çàæòîæîâóâàòŁ æòðàıîâŁŒ, äºÿ àíàº‡çó
äîªîâîð‡â æòðàıóâàííÿ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â.
Ñº‡ä â‡äì‡òŁòŁ, øî ìåòîäŁ àíàº‡çó îÆŁðàþòüæÿ äºÿ âŁð-
‡łåííÿ ŒîíŒðåòíŁı ïŁòàíü æòîæîâíî äîªîâîð‡â æòðàıó-
âàííÿ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â òà âŁıîäÿ÷Ł ç
îæîÆºŁâîæòåØ æòàòŁæòŁ÷íŁı äàíŁı íà îæíîâ‡, ÿŒŁı Æóäå
ïðîâîäŁòŁæü àíàº‡ç. ̃ ºÿ ïîÆóäîâŁ ìîäåºåØ âŁŒîðŁæòî-
âóþ÷Ł òîØ ÷Ł ‡íłŁØ ìåòîä àíàº‡çó íåîÆı‡äíî âðàıîâó-
âàòŁ Øîªî îæîÆºŁâîæò‡ çàæòîæóâàííÿ òà âŁìîªŁ äî äàíŁı
íà îæíîâ‡, ÿŒŁı ïðîâîäŁòüæÿ àíàº‡ç. ̨ æîÆºŁâîæò‡ çàæòî-
æóâàííÿ Œîæíîªî ç íàâåäåíŁı â òàÆºŁö‡ 1 ìåòîä‡â àíà-
º‡çó äàíŁı íàâåäåíî â òàÆºŁö‡ 2.

ßŒ Æà÷Łìî ç òàÆºŁö‡ 1, äºÿ ìîäåºþâàííÿ ïðîöåæ‡â æòðà-
ıîâî¿ ä‡ÿºüíîæò‡ íàØŒðàøå, íà äóìŒó àâòîð‡â, ï‡äıîäÿòü òàŒ‡
ìåòîäŁ, ÿŒ ðåªðåæ‡ØíŁØ, ŒºàæòåðíŁØ òà äŁæïåðæ‡ØíŁØ àíàº‡ç.
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ÒàÆºŁöÿ 2. ˇîð‡âíÿííÿ ìåòîä‡â àíàº‡çó â æòðàıóâàíí‡ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â

˜æåðåºî: æŒºàäåíî àâòîðàìŁ íà îæíîâ‡ [2], [3].
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˙à íåâŁæîŒî¿ æŒºàäíîæò‡ òà íŁçüŒî¿ çàºåæíîæò‡ â‡ä ìàºŁı
âŁÆ‡ðîŒ ö‡ ìåòîäŁ àíàº‡çó äîçâîºÿþòü çðîÆŁòŁ äîæòàòíüî
łŁðîŒŁØ æïåŒòð äîæº‡äæåííÿ ïîŒàçíŁŒ‡â.

˙à äàíŁìŁ òàÆºŁö‡. 2 â ðåçóºüòàò‡ ïðîâåäåíîªî íàìŁ
äîæº‡äæåííÿ æïåöŁô‡ŒŁ âŁÆîðó îïòŁìàºüíîªî ìåòîäó
àíàº‡çó, Æóºî âŁÿâºåíî ðÿä ïðîÆºåì, øî óæŒºàäíþþòü
¿ı ðåàº‡çàö‡þ íà â‡ò÷Łçíÿíîìó ðŁíŒó æòðàıóâàííÿ. ˜ºÿ
Æ‡ºüł äåòàºüíîªî àíàº‡çó ðîçä‡ºŁìî ïðîÆºåìŁ íà äâ‡
ªðóïŁ: 1) çàªàºüíîðŁíŒîâ‡, ïðŁòàìàíí‡ æòðàıîâîìó ðŁí-
Œó ÓŒðà¿íŁ â ö‡ºîìó; 2) æïåöŁô‡÷í‡, ıàðàŒòåðí‡ äºÿ æòðà-
ıóâàííÿ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â [4].

˜î çàªàºüíîðŁíŒîâŁı ìîæíà â‡äíåæòŁ òàŒ‡, ÿŒ íå-
æòàÆ‡ºüí‡æòü åŒîíîì‡÷íî¿ æŁòóàö‡¿, à æàìå, ïîòðåÆà ÷àæòî
îíîâºþâàòŁ ìîäåº‡ äºÿ âðàıóâàííÿ çì‡í; íåäîæòàòí‡æòü
äàíŁı, à æàìå, îÆìåæåíà äîæòóïí‡æòü îòðŁìàííÿ ÿŒ‡æíŁı
‡ ïîâíŁı ìàŒðîåŒîíîì‡÷íŁı äàíŁı, ÿŒ‡ íåîÆı‡äí‡ äºÿ ïðî-
âåäåííÿ àíàº‡çó ïîæºóª ‡ç æòðàıóâàííÿ íàçåìíîªî ˚ÀÑ-
˚˛, íàïðŁŒºàä, äî òàŒŁı äàíŁı ìîæíà â‡äíåæòŁ Œ‡ºüŒ‡æòü
àâòîìîÆ‡º‡â â ÓŒðà¿í‡ òà ¿ı ÿŒ‡æíŁØ æŒºà; íåîÆı‡äí‡æòü î÷Ł-
øåííÿ òà ï‡äªîòîâŒŁ äàíŁı ïåðåä àíàº‡çîì, øî âŁìàªà”
äîäàòŒîâŁı ðåæóðæ‡â; íåäîæòàòí” âïðîâàäæåííÿ æó÷àæíŁı
òåıíîºîª‡Ø òà ïðîªðàìíîªî çàÆåçïå÷åííÿ äºÿ àíàº‡çó äà-
íŁı íà æòðàıîâîìó ðŁíŒó ÓŒðà¿íŁ. ̨ æíîâíîþ ïðŁ÷Łíîþ
‡æíóâàííÿ öŁı ïðîÆºåì ” âŁæîŒà âàðò‡æòü âïðîâàäæåííÿ
ïåðåäîâŁı àíàº‡òŁ÷íŁı ð‡łåíü, à ºîª‡÷íŁì íàæº‡äŒîì íå-
äîæòàòíüîªî âïðîâàäæåííÿ æó÷àæíŁı òåıíîºîª‡Ø ”
â‡äæóòí‡æòü ”äŁíî¿ ÆàçŁ äàíŁı àÆî æòàíäàðòŁçàö‡¿ çÆîðó
‡íôîðìàö‡¿. —‡çíîð‡äí‡æòü äàíŁı ç ð‡çíŁı äæåðåº óæŒºàä-
íþ” ¿ı ‡íòåªðàö‡þ òà àíàº‡ç. ˜î çàªàºüíîðŁíŒîâŁı ïðî-
Æºåì æº‡ä â‡äíåæòŁ Ø ïðîÆºåìŁ, ïîâ’ÿçàí‡ ç ŒóºüòóðíŁìŁ
òà ïîâåä‡íŒîâŁìŁ ôàŒòîðàìŁ, à æàìå, íåâŁæîŒà æòðàıîâà
Œóºüòóðà æåðåä íàæåºåííÿ, ÿŒà âïºŁâà” íà îÆæÿªŁ æòðà-
ıóâàííÿ. ̋ åäîâ‡ðà äî æòðàıîâŁı Œîìïàí‡Ø çíŁæó” îÆæÿªŁ
ç‡ÆðàíŁı ïðåì‡Ø òà îÆìåæó” îÆæÿªŁ äàíŁı äºÿ àíàº‡çó.

˜î æïåöŁô‡÷íŁı ïðîÆºåì, ıàðàŒòåðíŁı æàìå äºÿ æòðà-
ıóâàííÿ òðàíæïîðòíŁı çàæîÆ‡â, ìîæíà â‡äíåæòŁ ìàº‡ âŁÆ‡ð-
ŒŁ (äî 30 æïîæòåðåæåíü). Ìàºà Œ‡ºüŒ‡æòü æïîæòåðåæåíü ìîæå
âïºŁíóòŁ íà òî÷í‡æòü ðîçðàıóíŒ‡â ïàðàìåòð‡â ìîäåºåØ, îæîÆ-
ºŁâî äºÿ ìåòîä‡â, øî ïîòðåÆóþòü äîæŁòü æŒºàäíŁı îÆ÷Łæ-
ºåíü, òàŒŁı ÿŒ ôàŒòîðíŁØ òà äŁæŒðŁì‡íàíòíŁØ àíàº‡ç. ̀ ðàŒ
‡æòîðŁ÷íŁı äàíŁı ïðî ̃ Òˇ, ïîłŒîäæåííÿ àâòîìîÆ‡º‡â óæŒ-
ºàäíþ” ïîÆóäîâó íàä‡ØíŁı ìîäåºåØ. Öå, â æâîþ ÷åðªó,
ïðŁçâîäŁòü äî íåîÆı‡äíîæò‡ âŁŒîðŁæòàííÿ ìåòîä‡â, æò‡ØŒŁı
äî ìàºŁı âŁÆ‡ðîŒ, òàŒŁı ÿŒ äåðåâà ð‡łåíü, ðåªðåæ‡ØíŁØ
àíàº‡ç. ÒàŒîæ ïðîÆºåìàìŁ àíàº‡çó æòðàıóâàííÿ íàçåìíîªî
˚ÀÑ˚˛ ” Ø òå, øî ÷àæòŁíà àâòîìàØæòåðåíü íà ÑÒ˛ ìàþòü
ò‡íüîâ‡ äîıîäŁ òà âŁŒîðŁæòîâóþòü æıåìŁ äºÿ çìåíłåííÿ ïî-
äàòŒîâîªî íàâàíòàæåííÿ, øî óæŒºàäíþ” ïðîöåæ àíàº‡çó òà
ïðîªíîçóâàííÿ ðîçì‡ðó æòðàıîâîªî â‡äłŒîäóâàííÿ, æòðàıî-
âîªî ðåçåðâó çàÿâºåíŁı, àºå íåæïºà÷åíŁı çÆŁòŒ‡â.

´¨Ñ˝˛´˚¨ ˙ ˜À˝˛ˆ˛ ˜˛Ñ¸†˜˘¯˝˝ß
´ æòàòò‡ àâòîðŁ äîæº‡äŁºŁ òåîðåòŁ÷í‡ îæîÆºŁâîæò‡ âŁ-

ŒîðŁæòàííÿ ìåòîä‡â àíàº‡çó æòðàıîâî¿ ä‡ÿºüíîæò‡ ç‡ æòðà-
ıóâàííÿ íàçåìíîªî ˚ÀÑ˚˛. ̃ ºÿ àíàº‡çó äîªîâîð‡â æòðà-
ıóâàííÿ íàçåìíŁı òðàíæïîðòíŁı çàæîÆ‡â íà óŒðà¿íæüŒîìó
æòðàıîâîìó ðŁíŒó, íà äóìŒó àâòîð‡â, íàØÆ‡ºüł åôåŒòŁâ-
íŁìŁ òà äîö‡ºüíŁìŁ ” ìîäåº‡, ïîÆóäîâàí‡ íà îæíîâ‡ Œºàæ-
òåðíîªî òà ðåªðåæ‡Øíîªî àíàº‡çó, ŒºàæŁô‡Œàö‡¿, äåðåâ
ð‡łåíü ÷åðåç ¿ıíþ â‡äíîæíó ïðîæòîòó, äîæòóïí‡æòü ‡ àäåŒ-
âàòíó òî÷í‡æòü ïðîªíîçóâàííÿ. ÔàŒòîðíŁØ òà äŁæŒðŁì‡íàí-
òíŁØ àíàº‡ç òàŒîæ ìîæóòü ÆóòŁ ŒîðŁæíŁìŁ çàâäÿŒŁ âŁæîŒ‡Ø

òî÷íîæò‡, àºå ïîòðåÆóþòü çíà÷íŁı ðåæóðæ‡â òà åŒæïåðòíŁı
çíàíü äºÿ ðåàº‡çàö‡¿. ́ ‡äì‡òŁìî, øî â æòàòò‡ àâòîðŁ äîæº‡-
äŁºŁ çàæàäŁ âŁŒîðŁæòàííÿ ìåòîä‡â àíàº‡çó, ÿŒ‡ íàØŒðàøå
ìîæóòü îïŁæàòŁ æïåöŁô‡Œó æòðàıóâàííÿ ðŁçŁŒ‡â íàçåìíŁı
òðàíæïîðòíŁı çàæîÆ‡â. Àºå, âðàıîâóþ÷Ł îæîÆºŁâîæò‡ Œîæ-
íîªî ç íàâåäåíŁı ìåòîä‡â, æòðàıîâŁŒ ïîâŁíåí îÆŁðàòŁ òîØ,
ÿŒŁØ äàæòü íàØÆ‡ºüł ïðîäóŒòŁâí‡ ðåçóºüòàòŁ òà äîçâîºŁòü
ïðŁØìàòŁ îÆªðóíòîâàí‡ óïðàâº‡íæüŒ‡ ð‡łåííÿ.
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ˇ˛ÑÒÀ˝˛´˚À ˇ—̨ `¸¯Ì¨
Ó ˙ÀˆÀ¸Ü˝˛ÌÓ ´¨ˆ¸ß˜† ÒÀ flfl ˙´’ß˙˛˚
†˙ ´À˘¸¨´¨Ì¨ ˝ÀÓ˚˛´¨Ì¨
×¨ ̌ —À˚Ò¨×˝¨Ì¨ ˙À´˜À˝˝ßÌ¨

ˇ‡çíàííÿ ªºŁÆŁíŁ òà æóòíîæò‡ æó÷àæíŁı Œîíöåïö‡Ø
óïðàâº‡ííÿ ô‡íàíæàìŁ äîçâîºÿ” æŁæòåìàòŁçóâàòŁ ¿ı òà
âŁçíà÷ŁòŁ îæíîâí‡ ôàŒòîðŁ, øî âïºŁâàþòü íà ïðŁØíÿò-
òÿ óïðàâº‡íæüŒŁı ð‡łåíü. ˜îæº‡äæåííÿ ªåîïîº‡òŁ÷íŁı
âŁŒºŁŒ‡â òà æó÷àæíŁı òðåíä‡â ðîçâŁòŒó åŒîíîì‡ŒŁ äîç-
âîºÿ” çÆàªàòŁòŁ æó÷àæíŁØ ô‡íàíæîâŁØ ìåíåäæìåíò çäî-
ÆóòŒàìŁ òà ïåðåâàªàìŁ öŁôðîâŁı òåıíîºîª‡Ø, ÿŒ‡ âŁŒî-
ðŁæòîâóþòüæÿ â åŒîíîì‡ö‡ òà ô‡íàíæàı, à òàŒîæ àŒòŁâ‡-
çóâàòŁ ðîºü òà çíà÷åííÿ ïàðàäŁªìŁ æòàºîªî ðîçâŁòŒó,
ÿŒà çì‡íþ” åòŁŒó ïðŁØíÿòòÿ ô‡íàíæîâŁı ð‡łåíü. Òîìó
äîæº‡äæåííÿ ô‡íàíæîâîªî óïðàâº‡ííÿ â óìîâàı öŁôðî-
âî¿ åŒîíîì‡ŒŁ, ç’ÿæóâàííÿ îæíîâíŁı âŁŒºŁŒ‡â ìàŒðîåŒî-
íîì‡÷íî¿ íåæòàÆ‡ºüíîæò‡, à òàŒîæ ìîæºŁâîæòåØ ïàðàäŁª-
ìŁ æòàºîªî ðîçâŁòŒó ” ïðåäìåòîì äîæº‡äæåííÿ ïóÆº‡-
Œàö‡¿. ̃ àí‡ íàóŒîâ‡ ïŁòàííÿ âàðò‡ óâàªŁ íàóŒîâî¿ æï‡ºüíî-
òŁ, îæŒ‡ºüŒŁ äîçâîºÿþòü çì‡íŁòŁ íàóŒîâ‡ ï‡äıîäŁ ó äîæ-
º‡äæåíí‡ ô‡íàíæîâŁı ïŁòàíü.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É, ´ ß˚¨Õ
˙Àˇ˛×ÀÒ˚˛´À˝˛ —̨ ˙´’ß˙À˝˝ß ˜À˝˛fl
ˇ—̨ `¸¯Ì¨ † ˝À ß˚† Ñˇ¨—À“ÒÜÑß
À´Ò˛—, ́ ¨˜†¸¯˝˝ß ˝¯ ́ ¨—†Ø¯˝¨Õ
—À˝†Ø¯ ×ÀÑÒ¨˝ ˙ÀˆÀ¸Ü˝˛fl
ˇ—̨ `¸¯Ì¨, ˚˛Ò—¨Ì ˇ—¨Ñ´ß×Ó“ÒÜÑß
˛˙˝À×¯˝À ÑÒÀÒÒß

ˇŁòàííÿ ô‡íàíæîâîªî óïðàâº‡ííÿ â ïàðàäŁªì‡ æòàºî-
ªî ðîçâŁòŒó òà â óìîâàı öŁôðîâî¿ åŒîíîì‡ŒŁ àŒòŁâíî

The main macroeconomic indicators that reflect the impact of the war on the investment activity of
domestic business and the financial and economic indicators of companies are analyzed. The importance
of meeting the goals of sustainable development, which is a modern ethical requirement and a strategic
need for the post-war reconstruction of Ukraine, is substantiated.

The rapid development of the financial environment causes changes in the approaches to managing the
finances of companies, and such factors as the global digitalization of the financial sector, Russia’s military
aggression against Ukraine, long-term quarantine restrictions caused by COVID 19, the development of
virtual digital technologies, the increase in the volume of cryptocurrency transactions, the activation of
blockchain technologies are determinants in the financial system.

The key drivers of changes in company management are related to the emergence of technological
breakthroughs and the improvement of financial business models, which in conditions of increased financial
risks offer innovative solutions for investment, lending, insurance, settlements and payments, as well as
the use of artificial intelligence in customer and counterparty services and making managerial decisions.

The global practice of financial management of the company is based on the principles of sustainable
development and social responsibility, which is the main paradigm in modern management. In Ukraine,
non-financial reporting is currently not mandatory at the legislative level and at the level of business
standards. However, the availability of non-financial reporting is an important condition for companies that
seek to receive foreign financing, enter the I—O.

˚ºþ÷îâ‡ æºîâà: ô‡íàíæîâŁØ ìåíåäæìåíò, æòàºŁØ ðîçâŁòîŒ, öŁôðîâ‡ òåıíîºîª‡¿, ô‡íàíæîâŁØ àíàº‡ç ìàŒðî-
åŒîíîì‡÷íŁı ïîŒàçíŁŒ‡â, ÆºîŒ÷åØí òåıíîºîª‡¿, Œîíöåïö‡¿ óïðàâº‡ííÿ ô‡íàíæàìŁ, íåô‡íàíæîâà çâ‡òí‡æòü Œîìïàí‡¿,
ðŁçŁŒŁ.

Key words: financial management, sustainable development, digital technologies, financial analysis of macroeconomic
indicators, blockchain technology, financial management concepts, non-financial company reporting, risks.

äŁæŒóòó”òüæÿ âïðîäîâæ òðŁâàºîªî ÷àæó. ̀ àçîâ‡ ôóíäà-
ìåíòàºüí‡ îæíîâŁ íàóŒîâŁı Œîíöåïö‡Ø óïðàâº‡ííÿ ô‡íàí-
æàìŁ ÆóºŁ çàŒºàäåí‡ É. Øóìïåòåðîì, Ì. Ì‡ººåðîì, Ô.
Ìîº‡ºüÿí‡, ̂ . ÌàðŒîâ‡öåì, Þ. Ôàìîþ òà ‡íłŁìŁ â‡äîìŁ-
ìŁ äîæº‡äíŁŒàìŁ. —åçóºüòàòŁ òàŒŁı äîæº‡äæåíü ðîçŒ-
ðŁò‡ ó ïðàöÿı â‡ò÷ŁçíÿíŁı â÷åíŁı À. ˇîää”ðüîª‡íà [1],
˛. ÒåðåøåíŒà [1], À ØïàŒ [2], ̨ . ̧ óöŁłŁíà [3], ́ . Õîä-
çŁöüŒà ´. [4], Ò. ÑóıàðóŒ [5] òà ‡í., øî æòàºŁ íàóŒîâŁì
ï‡äªðóíòÿì äîæº‡äæåííÿ ô‡íàíæîâîªî óïðàâº‡ííÿ â ïà-
ðàäŁªì‡ æòàºîªî ðîçâŁòŒó òà öŁôðîâî¿ åŒîíîì‡ŒŁ.

´¨˜†¸¯˝˝ß ̋ ¯´¨—†Ø¯˝¨Õ —À˝†Ø¯
×ÀÑÒ¨˝ ˙ÀˆÀ¸Ü˝˛fl ˇ—̨ `¸¯Ì¨,
˚˛Ò—¨Ì ̌ —¨Ñ´ß×Ó“ÒÜÑß ˛˙˝À×¯˝À
ÑÒÀÒÒß

ˆºŁÆŁíí‡ ïðîöåæŁ çì‡íŁ ïàðàäŁªìŁ åŒîíîì‡÷íîªî
ðîçâŁòŒó, ïîÿâà öŁôðîâŁı òåıíîºîª‡Ø, ïîæò‡Øí‡ âŁŒºŁŒŁ
çîâí‡łíüîªî æåðåäîâŁøà, Øîªî òóðÆóºåíòíîæò‡ òà æŒºàä-
íîæò‡ ïðŁçâîäÿòü äî ïîÿâŁ íîâŁı íàóŒîâŁı íàïðÿì‡â ó
äîæº‡äæåíí‡ ðîçâŁòŒó ŒîðïîðàòŁâíŁı ô‡íàíæ‡â, øî âŁ-
ìàªà” íàºåæíî¿ æŁæòåìàòŁçàö‡¿ òà óçàªàºüíåííÿ. Òîìó,
ïîªºŁÆºåííÿ äîæº‡äæåííÿ óïðàâº‡ííÿ ô‡íàíæàìŁ â óìî-
âàı öŁôðîâî¿ åŒîíîì‡ŒŁ òà ïàðàäŁªìŁ æòàºîªî ðîçâŁò-
Œó íàÆóâà” àŒòóàºüíîæò‡ çà æó÷àæíîªî æòàíó ðîçâŁòŒó
íàö‡îíàºüíî¿ åŒîíîì‡ŒŁ, ªåîïîº‡òŁ÷íŁı âŁŒºŁŒ‡â òà ìàŒ-
ðîåŒîíîì‡÷íŁı íåæòàÆ‡ºüíîæòåØ. —îçóì‡ííÿ æó÷àæíŁı
íàóŒîâŁı òåíäåíö‡Ø æóòò”âî âïºŁâà” íà òðàíæôîðìàö‡þ
ô‡íàíæîâî-åŒîíîì‡÷íŁı â‡äíîæŁí, à çì‡íà ôîðì îðªàí‡-
çàö‡¿ äîæº‡äæåíü òà ðîçðîÆîŒ æïðŁÿ” ïîÿâ‡ íîâŁı åôåŒ-
òŁâíŁı òà æóòò”âŁı ðåçóºüòàò‡â, æâî”÷àæíå âŁŒîðŁæòàí-
íÿ ÿŒŁı äàæòü ïîłòîâı äî ðîçÆóäîâŁ íàö‡îíàºüíî¿ åŒî-
íîì‡ŒŁ.
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Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòîþ äàíî¿ ïóÆº‡Œàö‡¿ ” ïîªºŁÆºåííÿ äîæº‡äæåííÿ
îæîÆºŁâîæòåØ ô‡íàíæîâîªî óïðàâº‡ííÿ â óìîâàı ªåîïî-
º‡òŁ÷íŁı âŁŒºŁŒ‡â, òåıíîºîª‡÷íŁı íîâàö‡Ø òà â ïàðàäŁªì‡
æòàºîªî ðîçâŁòŒó äºÿ ðîçŒðŁòòÿ æïåöŁô‡ŒŁ óïðàâº‡ííÿ
ô‡íàíæàìŁ Œîìïàí‡Ø.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

Ñó÷àæíŁØ ô‡íàíæîâŁØ ìåíåäæìåíò � öå ìŁæòåöòâî
óïðàâº‡ííÿ ô‡íàíæàìŁ, øî ì‡æòŁòü æóŒóïí‡æòü Œîíöåïö‡Ø,
‡íæòðóìåíò‡â, ïðàâŁº, ìåòîä‡â ‡ àºªîðŁòì‡â âŁðîÆºåííÿ ‡
ïðŁØíÿòòÿ óí‡ŒàºüíŁı óïðàâº‡íæüŒŁı ð‡łåíü ó ô‡íàíæîâ‡Ø
æôåð‡ æïðÿìîâàíŁı íà äîæÿªíåííÿ æòðàòåª‡÷íî¿ ö‡º‡
Æ‡çíåæó � çðîæòàííÿ Øîªî âàðòîæò‡. Öå óí‡âåðæàºüíå
âŁçíà÷åííÿ äîçâîºÿ” æôîðìóâàòŁ çàâäàííÿ óïðàâº‡ííÿ
ô‡íàíæàìŁ, à æàìå ôîðìóâàííÿ íàØŒðàøîªî ðåçóºüòàòó
çà îÆìåæåíŁı ðåæóðæ‡â (ºþäæüŒŁı, ‡íôðàæòðóŒòóðíŁı,
òîâàðíŁı, ªðîłîâŁı). Ô‡íàíæîâŁØ ìåíåäæìåíò âŁð‡łó”
çàâäàííÿ øîäî îïòŁìàºüíîªî âŁŒîðŁæòàííÿ íàÿâíŁı
ðåæóðæ‡â Æ‡çíåæó çàäºÿ äîæÿªíåííÿ Øîªî æòðàòåª‡÷íŁı òà
òàŒòŁ÷íŁı ö‡ºåØ.

Ñó÷àæí‡ ‡ííîâàö‡Øí‡ òåıíîºîª‡¿ (łòó÷íŁØ ‡íòåºåŒò
(À†), âåºŁŒ‡ äàíí‡ (´D), ìàłŁííå íàâ÷àííÿ (ML), ÆºîŒ-
÷åØí òåıíîºîª‡¿, ÷àò ÆîòŁ, àâòîìàòŁçàö‡ÿ ðîÆîòŁçîâàíŁı
ïðîöåæ‡â (RPA), ıìàðí‡ òåıíîºîª‡¿) ” âàæºŁâîþ æŒºàäî-
âîþ óïðàâº‡ííÿ ô‡íàíæàìŁ òà æïðŁÿþòü:

� åôåŒòŁâíîìó òà òî÷íîìó îÆº‡Œó, à òàŒîæ ‡íòåºåŒ-
òóàºüíîìó àíàº‡çó òà ïðîªíîçóâàííþ ô‡íàíæîâŁı ïîŒàç-
íŁŒ‡â,

� ïðîçîðîæò‡ òà äîæòóïíîæò‡ ô‡íàíæîâî¿ ‡íôîðìàö‡¿,
à òàŒîæ çíŁæåííÿ ð‡âíÿ ðŁçŁŒó ô‡íàíæîâŁı ïîìŁºîŒ òà
łàıðàØæòâ;

� łŁôðóâàííþ òà ïðîòŁä‡¿ íåæàíŒö‡îíîâàíîìó äî-
æòóïó òà çì‡íŁ ô‡íàíæîâî¿ ‡íôîðìàö‡¿, çàïðîâàäæåííþ
ðîçïîä‡ºåíŁı ðå”æòð‡â.

˙àıŁæò ô‡íàíæîâŁı äàíŁı ” âîäíî÷àæ ïåðåâàªîþ ‡
âŁŒºŁŒîì âïðîâàäæåííÿ öŁôðîâŁı òåıíîºîª‡Ø. ̇ àıŁæò
â‡ä åíåðªåòŁ÷íî¿ çàªðîçŁ òà Œ‡ÆåðàòàŒ ” àŒòóàºüíŁì çàâ-
äàííÿì æüîªîäåííÿ, òîìó àºüòåðíàòŁâí‡ äæåðåºà çàÆåç-
ïå÷åííÿ åºåŒòðîåíåðª‡¿ òà äâîôàŒòîðíà àóòåíòŁô‡Œàö‡ÿ
æïðŁÿþòü ï‡äâŁøåííþ ð‡âíÿ ÆåçïåŒŁ ô‡íàíæîâŁı äàíŁı.

ˆîºîâíîþ ìåòîþ æó÷àæíîªî ô‡íàíæîâîªî ìåíåäæ-
ìåíòó, ÿŒ çàçíà÷à” Æ‡ºüł‡æòü íàóŒîâö‡â, ” ìàŒæŁì‡çà-
ö‡ÿ äîÆðîÆóòó âºàæíŁŒ‡â Æ‡çíåæó łºÿıîì äîæÿªíåííÿ
íàØâŁøî¿ ðŁíŒîâî¿ âàðòîæò‡ ï‡äïðŁ”ìæòâà, à åòàïŁ ðîç-
âŁòŒó ô‡íàíæîâîªî ìåíåäæìåíòó æŁæòåìàòŁçîâàí‡ â
òàÆº. 1.

˝à Œîæíîìó ‡æòîðŁ÷íîìó åòàï‡ âŁíŁŒàºŁ óí‡Œàºüí‡
âŁŒºŁŒŁ, çàâäàííÿ, â÷åííÿ, òåıíîºîª‡÷í‡ äîæÿªíåííÿ,
ªåîïîº‡òŁ÷í‡ çàªðîçŁ, ô‡íàíæîâ‡ ŒðŁçŁ òà ‡íł‡ ÷ŁííŁŒŁ,
ÿŒ‡ ïðŁçâåºŁ äî âŁíŁŒíåííÿ íîâŁı Œîíöåïö‡Ø ô‡íàíæî-
âîªî ìåíåäæìåíòó, ÿŒ‡ æŁæòåìàòŁçó”ìî â òàÆºŁö‡ 2.

Ñó÷àæí‡ Œîíöåïö‡¿ ô‡íàíæîâîªî ìåíåäæìåíòó â öåíòð
íàóŒîâî¿ òà ïðàŒòŁ÷íî¿ óâàªŁ æòàâºÿòü ô‡íàíæîâó
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ÒàÆºŁöÿ 1. ¯òàïŁ ðîçâŁòŒó ô‡íàíæîâîªî ìåíåäæìåíòó

˜æåðåºî: æôîðìîâàíî íà îæíîâ‡ [1].
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ä‡ÿºüí‡æòü, òîÆòî åŒîíîì‡÷í‡ â‡äíîæŁíŁ, ÿŒ‡ îïîæåðåä-
Œîâàí‡ ªðîłîâŁì îÆ‡ªîì, çì‡íîþ ðîçì‡ðó ‡ æŒºàäó âºàæ-
íîªî ‡ ïîçŁŒîâîªî Œàï‡òàºó.

Óïðàâº‡ííÿ ô‡íàíæàìŁ çàºåæŁòü â‡ä ðÿäó ôàŒòîð‡â,
à æàìå: ìàŒðîåŒîíîì‡÷íŁı óìîâ ôóíŒö‡îíóâàííÿ
ï‡äïðŁ”ìæòâà, æôåðŁ ä‡ÿºüíîæò‡, ð‡âíÿ ŒîíŒóðåíö‡¿ íà
ðŁíŒó, æòàä‡¿ æŁòò”âîªî öŁŒºó ï‡äïðŁ”ìæòâà, îðªàí‡çà-
ö‡Øíî-ïðàâîâî¿ ôîðìŁ ä‡ÿºüíîæò‡ ï‡äïðŁ”ìæòâà, ôîðìà
âºàæíîæò‡ òà ðîçì‡ðó âºàæíîªî Œàï‡òàºó.

Ñòð‡ìŒŁØ ðîçâŁòîŒ ô‡íàíæîâîªî æåðåäîâŁøà îÆóìîâ-
ºþ” çì‡íŁ ó ï‡äıîäàı äî óïðàâº‡ííÿ ô‡íàíæàìŁ Œîìïàí‡Ø,
à òàŒ‡ ôàŒòîðŁ ÿŒ ªºîÆàºüíà öŁôðîâ‡çàö‡ÿ ô‡íàíæîâîªî
æåŒòîðó, â‡ØæüŒîâà àªðåæ‡ÿ ðîæ‡¿ ïðîòŁ ÓŒðà¿íŁ, òðŁâàº‡
ŒàðàíòŁíí‡ îÆìåæåííÿ æïðŁ÷Łíåí‡ COVID 19, ðîçâŁòîŒ
â‡ðòóàºüíŁı öŁôðîâŁı òåıíîºîª‡Ø, çÆ‡ºüłåííÿ îÆæÿª‡â îïå-
ðàö‡Ø ç ŒðŁïòîâàºþòîþ, àŒòŁâ‡çàö‡ÿ ÆºîŒ÷åØí òåıíîºîª‡Ø
” âŁçíà÷àºüíŁìŁ ó ô‡íàíæîâ‡Ø åŒîæŁæòåì‡ [2, c. 22�42].

ˇîâíîìàæłòàÆíà ðîæ‡ØæüŒî-óŒðà¿íæüŒà â‡Øíà ïðŁ-
çâåºà äî îŒóïàö‡¿ óŒðà¿íæüŒŁı òåðŁòîð‡Ø, ìàæîâî¿
ì‡ªðàö‡¿ íàæåºåííÿ, ðóØíóâàííÿ ‡íôðàæòðóŒòóðŁ, çÆî¿â
ó ºàíöþªàı ïîæòàâîŒ ‡, ÿŒ íàæº‡äîŒ, äî ªºŁÆîŒî¿ åŒîíî-
ì‡÷íî¿ òà ô‡íàíæîâî¿ ŒðŁçŁ, øî ïðŁçâåäå äî ïîäàºüłŁı
äîâªîòðŁâàºŁı íåªàòŁâíŁı íàæº‡äŒ‡â äºÿ ô‡íàíæîâîªî
æåŒòîðó. ÓŒðà¿íæüŒà åŒîíîì‡Œà ıàðàŒòåðŁçó”òüæÿ æŒî-
ðî÷åííÿì ó 2022 ðîö‡ îæíîâíŁı åŒîíîì‡÷íŁı ïîŒàçíŁŒ‡â.
—åàºüíŁØ ´´ˇ çíŁçŁâæÿ íà 29,1%, øî æòàºî íàØªºŁÆ-
łŁì ð‡÷íŁì ïàä‡ííÿì â ‡æòîð‡¿ Œðà¿íŁ. ̇ íŁæåííÿ Æåçïå-
ŒîâŁı ðŁçŁŒ‡â ó 2023 ðîö‡ æïðŁÿòŁìå ïðŁłâŁäłåííþ
åŒîíîì‡÷íîªî çðîæòàííÿ äî 4,3% ó 2024 ðîö‡ òà äî 6,4% ó
2025 ðîö‡. Öüîìó ïðîöåæó æïðŁÿòŁìå äåîŒóïàö‡ÿ òåðŁòîð‡Ø
òà ïîâíîö‡ííå â‡äŒðŁòòÿ ÷îðíîìîðæüŒŁı ïîðò‡â, øî äîïî-
ìîæóòü çÆ‡ºüłŁòŁ îÆæÿªŁ ïðîìŁæºîâîªî âŁðîÆíŁöòâà òà
âðîæàþ, à ÷àæòŒîâå ïîâåðíåííÿ âŁìółåíŁı ì‡ªðàíò‡â æïðŁ-
ÿòŁìå ðîçłŁðåííþ âíóòð‡łíüîªî ïîïŁòó [3].
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ÒàÆºŁöÿ 2. ˛æíîâí‡ Œîíöåïö‡¿ ô‡íàíæîâîªî ìåíåäæìåíòó

˜æåðåºî: æôîðìîâàíî íà îæíîâ‡ [1].
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˚ºþ÷îâ‡ äðàØâåðŁ çì‡í â óïðàâº‡íí‡ Œîìïàí‡Ø ïîâ’ÿ-
çàí‡ ç ïîÿâîþ òåıíîºîª‡÷íŁı ïðîðŁâ‡â òà óäîæŒîíàºåí-
íÿ ô‡íàíæîâŁı Æ‡çíåæ-ìîäåºåØ, ÿŒ‡ â óìîâàı ï‡äâŁøåíŁı
ô‡íàíæîâŁı ðŁçŁŒ‡â ïðîïîíóþòü ‡ííîâàö‡Øí‡ ð‡łåííÿ ç
‡íâåæòóâàííÿ, ŒðåäŁòóâàííÿ, æòðàıóâàííÿ, ðîçðàıóíŒ‡â
òà ïºàòåæ‡â, à òàŒîæ âŁŒîðŁæòàííÿ łòó÷íîªî ‡íòåºåŒòó
â îÆæºóªîâóâàíí‡ Œº‡”íò‡â òà Œîíòðàªåíò‡â òà ïðŁØíÿòò‡
óïðàâº‡íæüŒŁı ð‡łåíü.

˚ðåäŁòíŁØ ïîïŁò íàæåºåííÿ òà Æ‡çíåæó ï‡ä ÷àæ
â‡ØíŁ çíà÷íî ïîæºàÆŁâæÿ. ̌ àä‡ííÿ åŒîíîì‡÷íî¿ àŒòŁâ-
íîæò‡ ìà” òðŁâàºŁØ íåªàòŁâíŁØ âïºŁâ íà äîıîäŁ
Æ‡çíåæó òà íàæåºåííÿ, à òàŒîæ ïðŁçâåäå äî çìåíłåí-
íÿ ïîïŁòó íà ïîæºóªŁ ô‡íàíæîâîªî æåŒòîðó. —óØíó-
âàííÿ öŁâ‡ºüíî¿ òà åíåðªåòŁ÷íî¿ ‡íôðàæòðóŒòóðŁ ïðŁ-
çâîäŁòü äî Æ‡ºüł ïîâ‡ºüíîªî åŒîíîì‡÷íîªî â‡äíîâ-
ºåííÿ òà ï‡äâŁøó” ŒðåäŁòíŁØ ðŁçŁŒ. Ó 2022 ðîö‡ Œðå-
äŁòóâàííÿ Æ‡çíåæó â‡äÆóâàºîæÿ ìàØæå âŁŒºþ÷íî â ìå-
æàı ïðîªðàìŁ "˜îæòóïí‡ ŒðåäŁòŁ 5-7-9%", à ¿¿ ÷àæò-
Œà â ÷Łæòîìó ªðŁâíåâîìó ŒîðïîðàòŁâíîìó ïîðòôåº‡
äîæÿªºà 26%. —ŁíŒîâå ŒðåäŁòóâàííÿ â‡äíîâºþâàòŁ-
ìåòüæÿ ºŁłå ç ïîæâàâºåííÿì åŒîíîì‡ŒŁ. ˇ‡ä ÷àæ
â‡ØíŁ ÷àæòŒà íåïðàöþþ÷Łı ŒðåäŁò‡â (NPL) ó ÆàíŒ‡âæü-
Œîìó æåŒòîð‡ ÓŒðà¿íŁ çÆ‡ºüłŁºàæÿ äî 39,1% æòàíîì
íà 01 ÷åðâíÿ 2023 ðîŒó [3].

—àö‡îíàºüí‡æòü óïðàâº‡íæüŒŁı ð‡łåíü çàºåæŁòü â‡ä
ïðîôåæ‡Øíîæò‡ ô‡íàíæîâî¿ æºóæÆŁ ï‡äïðŁ”ìæòâà, ÿŒà
ìîæå ÆóòŁ ïðåäæòàâºåíà ô‡íàíæîâîþ äŁðåŒö‡”þ, ô‡íàí-
æîâŁì ìåíåäæåðîì àÆî Æåçïîæåðåäíüî Œåð‡âíŁŒîì
ï‡äïðŁ”ìæòâà. ÑŁæòåìà óïðàâº‡ííÿ ô‡íàíæàìŁ íàäà”
ð‡çíîªî ðîäó ‡íôîðìàö‡þ äºÿ ïðŁØíÿòòÿ ô‡íàíæîâŁı
ð‡łåíü, ïðîòå ð‡âåíü ‡íôîðìàö‡Øíîªî çàÆåçïå÷åííÿ Œî-
ðŁæòóâà÷‡â òàŒîæ ” ð‡çíîþ. ´ŁìîªŁ äî ‡íôîðìàö‡Øíîªî
çàÆåçïå÷åííÿ çîÆðàæåí‡ â òàÆºŁöÿ 3.

ˇðîÆºåìà ïðîôåæ‡ØíŁı Œàäð‡â â óìîâàı â‡ØíŁ ”
äóæå àŒòóàºüíîþ, ïðîòå æòâîðåííÿ ðîÆî÷Łı ì‡æöü ”
æòŁìóºîì äºÿ ïîâåðíåííÿ â ÓŒðà¿íó ºþäåØ, ÿŒ‡ ÆóºŁ
çìółåí‡ çàºŁłŁòŁ ÓŒðà¿íó âíàæº‡äîŒ ÆîØîâŁı ä‡Ø.
˙â‡ºüíåí‡ â çàïàæ â‡ØæüŒîâîæºóæÆîâö‡ ïîòðåÆóþòü
ïåðåíàâ÷àííÿ òà ‡íŒîºŁ ‡íŒºþçŁâíîªî ïðàöåâºàłòó-
âàííÿ. ˜åðæàâí‡ ïðîªðàìŁ ïåðåŒâàº‡ô‡Œàö‡¿ æïðŁÿ-
òŁìóòü ‡íòåªðàö‡¿ âî¿í‡â äî ìŁðíîªî òà ïðîäóŒòŁâíî-
ªî ïðîôåæ‡Øíîªî æŁòòÿ â òŁºó. ÀäåŒâàòíî îïºà÷óâàí‡
ðîÆî÷‡ ì‡æöÿ çÆåð‡ªàòŁìóòü òðóäîâŁØ ïîòåíö‡àº íàö‡¿
òà óÆåçïå÷óâàòŁìóòü æóæï‡ºüæòâî â‡ä æîö‡àºüíî¿ íà-
ïðóªŁ.

Ô‡íàíæîâå óïðàâº‡ííÿ Œîìïàí‡”þ ªðóíòó”òüæÿ íà
ïðŁíöŁïàı æòàºîªî ðîçâŁòŒó òà æîö‡àºüíî¿ â‡äïîâ‡-
äàºüíîæò‡, øî ” îæíîâíîþ ïàðàäŁªìîþ â æó÷àæíîìó

ìåíåäæìåíò‡. Óïðàâº‡íæüŒ‡ ð‡łåííÿ âïºŁâþòü íà
ô‡íàíæîâŁØ æòàí ï‡äïðŁ”ìæòâà, àÆî çÆ‡ºüłóþ÷Ł, àÆî
çìåíłóþ÷Ł âàðò‡æòü Œîìïàí‡¿. ̄ ôåŒòŁâíŁØ ô‡íàíæî-
âŁØ ìåíåäæìåíò çàÆåçïå÷ó” ôîðìóâàííÿ äîæòàòíü-
îªî îÆæÿªó ðåæóðæ‡â ï‡äïðŁ”ìæòâà, æïðŁÿ” ï‡äâŁøåí-
íþ ïðîäóŒòŁâíîæò‡ òà æŁæòåìàòŁ÷íîìó íàŒîïŁ÷åííþ
âºàæíîªî Œàï‡òàºó, øî â æâîþ ÷åðªó æïðŁÿ” çðîæòàí-
íþ ŒîíŒóðåíòîæïðîìîæíîæò‡ æóÆ’”Œòà ªîæïîäàðþ-
âàííÿ, æòàÆ‡º‡çàö‡¿ åŒîíîì‡÷íî¿ æŁòóàö‡¿, äîçâîºÿ”
ôîðìóâàòŁ æòðàòåª‡þ ðîçâŁòŒó òà ðåàº‡çóâàòŁ ¿¿ [4,
æ. 91�95].

†íôîðìàö‡þ ïðî æîö‡àºüí‡ òà åŒîºîª‡÷í‡ àæïåŒòŁ
ä‡ÿºüíîæò‡ Œîìïàí‡¿ â‡äîÆðàæàþòü ó íåô‡íàíæîâ‡Ø
çâ‡òíîæò‡, øî â ŒîìïºåŒæ‡ ç ‡íôîðìàö‡”þ ïðî åŒî-
íîì‡÷í‡ ðåçóºüòàòŁ ” â‡äîÆðàæåííÿì ðåçóºüòàò‡â
ä‡ÿºüíîæò‡ ÿŒ äºÿ âíóòð‡łí‡ı, òàŒ ‡ äºÿ çîâí‡łí‡ı Œî-
ðŁæòóâà÷‡â ‡íôîðìàö‡”þ. ̋ à äóìŒó ÕîäçŁíæüŒî¿ ´.´.
ïî”äíàííÿ íåô‡íàíæîâî¿ çâ‡òíîæò‡ òà ô‡íàíæîâî¿
çâ‡òíîæò‡ äîçâîºÿ” åôåŒòŁâíî îö‡íþâàòŁ ðŁçŁŒŁ
Æ‡çíåæó (çîŒðåìà äîâªîæòðîŒîâ‡), øî æòà” âàæºŁâŁì
ôàŒòîðîì îö‡íŒŁ ä‡ÿºüíîæò‡ Œîìïàí‡Ø ç ÆîŒó àŒö‡î-
íåð‡â, ‡íâåæòîð‡â òà ŒðåäŁòîð‡â. ˝àÿâí‡æòü íåô‡íàí-
æîâî¿ çâ‡òíîæò‡ çà ïåâíŁı óìîâ ìîæå äîçâîºŁòŁ
çÆ‡ºüłŁòŁ Œàï‡òàº‡çàö‡þ Œîìïàí‡¿, çìåíłŁòŁ âàðò‡æòü
ô‡íàíæîâîªî ðåæóðæó àÆî ïðîäîâæŁòŁ òåðì‡í çàºó-
÷åííÿ ô‡íàíæîâŁı ðåæóðæ‡â. ̋ àÿâí‡æòü íåô‡íàíæîâî¿
çâ‡òíîæò‡ ó Œîìïàí‡¿, çîŒðåìà ç óŒðà¿íæüŒŁì Œàï‡òà-
ºîì, ” æŁªíàºîì ïðî ¿¿ çð‡º‡æòü, øî ó Æàªàòüîı âŁïàä-
Œàı æòà” ó íàªîä‡ ï‡ä ÷àæ âŁıîäó íà ðŁíŒŁ ‡íłŁı Œðà¿í
[5, æ. 135�138].

˜ºÿ ‡íîçåìíŁı ‡íâåæòîð‡â, à îæîÆºŁâî çàı‡äíŁı,
çâ‡òóâàííÿ øîäî æîö‡àºüíî¿ òà åŒîºîª‡÷íî¿ â‡äïîâ‡äàºü-
íîæò‡ ” îäíŁì ç âàæºŁâŁı ŒðŁòåð‡¿â íàä‡Øíîæò‡, æòàºîæò‡
òà ïðîçîðîæò‡ Œîìïàí‡¿, à äîæÿªíåííÿ Ö‡ºåØ æòàºîªî ðîç-
âŁòŒó æòà” "ïðàâŁºîì ªàðíîªî òîíó" íàâ‡òü äºÿ äåðæàâ
[6]. ́  Œðà¿íàı “Ñ íåô‡íàíæîâà çâ‡òí‡æòü ” îÆîâ’ÿçŒîâîþ,
îæŒ‡ºüŒŁ ç 5 æ‡÷íÿ 2023 ðîŒó íàÆóºà ÷Łííîæò‡ ̃ ŁðåŒòŁâà
øîäî ŒîðïîðàòŁâíî¿ çâ‡òíîæò‡ ç‡ æòàºîªî ðîçâŁòŒó
(CSRD). CSRD ” Œºþ÷îâŁì Œîìïîíåíòîì ïºàíó ä‡Ø “Ñ
øîäî æòàºîªî ô‡íàíæóâàííÿ, ÿŒŁØ ï‡äòðŁìó” ö‡º‡ “âðî-
ïåØæüŒî¿ çåºåíî¿ óªîäŁ òà ïåðåı‡ä äî Œº‡ìàòŁ÷íî¿ íåØò-
ðàºüíîæò‡ äî 2050 ðîŒó. ̇ àŒîí “Ñ çîÆîâ’ÿçó” çâ‡òóâàòŁ
Œîìïàí‡¿ [6]:

� âåºŁŒ‡ Œîìïàí‡¿ “Ñ, âŒºþ÷íî ç äî÷‡ðí‡ìŁ Œîìïà-
í‡ÿìŁ â “Ñ òà ïîçà “Ñ (‡ç âŁíÿòŒàìŁ);

� ï‡äïðŁ”ìæòâà, ÿŒ‡ çä‡Øæíþþòü îïåðàö‡¿ ç ö‡ííŁìŁ
ïàïåðàìŁ â “âðîï‡, âŒºþ÷íî ç ìàºŁìŁ òà æåðåäí‡ìŁ
ï‡äïðŁ”ìæòâàìŁ (ÌÑˇ);
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ÒàÆºŁöÿ 3. ˚îðŁæòóâà÷‡ ô‡íàíæîâî¿ ‡íôîðìàö‡”þ ï‡äïðŁ”ìæòâà

˜æåðåºî: æôîðìîâàíî íà îæíîâ‡ [1].
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� ìàòåðŁíæüŒ‡ Œîìïàí‡¿ çà ìåæàìŁ “Ñ ‡ç æóŒóïíŁì
îÆ‡ªîì ªðóïŁ â “Ñ ïîíàä 150 ìºí ”âðî.

´ ÓŒðà¿í‡ íåô‡íàíæîâà çâ‡òí‡æòü íà äàíŁØ ÷àæ íå ”
îÆîâ’ÿçŒîâîþ íà çàŒîíîäàâ÷îìó ð‡âí‡ òà íà ð‡âí‡ Æ‡çíåæ-
æòàíäàðò‡â. ̌ ðîòå, íà äóìŒó ÒåòÿíŁ ÑóıàðóŒ � ªåíåðàºü-
íî¿ äŁðåŒòîðŒŁ ̂ ºîÆàºüíîªî äîªîâîðó ̨ ˛˝ â ÓŒðà¿í‡ íà-
ÿâí‡æòü íåô‡íàíæîâî¿ çâ‡òíîæò‡ ” âàæºŁâîþ óìîâîþ äºÿ
Œîìïàí‡Ø, ÿŒ‡ ïðàªíóòü îòðŁìàòŁ çàŒîðäîííå ô‡íàíæóâàí-
íÿ íà âŁª‡äíŁı óìîâàı ó â‡äíîâºåííÿ Ø ï‡äòðŁìŒó óŒðà¿-
íæüŒî¿ åŒîíîì‡ŒŁ íàâ‡òü ó íàäæŒºàäíŁı óìîâàı â‡ØíŁ [7].

ÒàŒîæ Œîìïàí‡¿, ÿŒ‡ çâ‡òóþòü øîäî íåô‡íàíæîâŁı
àæïåŒò‡â ä‡ÿºüíîæò‡, îòðŁìóþòü ðåïóòàö‡Øí‡ ïåðåâàªŁ ÿŒ
â‡äïîâ‡äàºüíîªî ªðàâöÿ íà ðŁíŒó ï‡ä ÷àæ ïðîöåäóð äåð-
æàâíŁı çàŒóï‡âåºü òà/àÆî âïðîâàäæåíí‡ äåðæàâíŁı
ïðîªðàì ‡ ïðîåŒò‡â, ïðŁ âŁıîä‡ íà †—˛, ïîłóŒó ‡íâåæòî-
ðà, àÆî ‡íâåæòóþ÷Ł â Œîìïàí‡¿.

ˆºîÆàºüíŁØ äîªîâ‡ð ˛˛˝ � öå íàØÆ‡ºüłà ó æâ‡ò‡
æï‡ºüíîòà Æ‡çíåæ‡â, øî îÆ’”äíó” ïîíàä 24 òŁæ. Œîìïàí‡Ø
‡ íåïðŁÆóòŒîâŁı îðªàí‡çàö‡Ø ç‡ 167 Œðà¿í æâ‡òó, ÿŒ‡ ïðà-
öþþòü â‡äïîâ‡äíî äî ESG-ïðŁíöŁï‡â. ́ àæºŁâŁì ” øîð-
‡÷íå çàïîâíåííÿ îÆîâ’ÿçŒîâî¿ çâ‡òíîæò‡ ïðî æòàºŁØ ðîç-
âŁòîŒ Communication on Progress (CoP), øî ðîçŒðŁâà”
ïðîªðåæ ó ðîÆîò‡ íàä äîòðŁìàííÿì ïðàâ ºþäŁíŁ, îıî-
ðîíîþ ïðàö‡, çàıŁæòîì äîâŒ‡ººÿ òà ÆîðîòüÆîþ ç Œîðóï-
ö‡”þ, à òàŒîæ ïðî æâ‡Ø âíåæîŒ ó äîæÿªíåííÿ Ö‡ºåØ æòà-
ºîªî ðîçâŁòŒó ˛˛˝. ˙â‡òí‡æòü îıîïºþ” äóæå Æàªàòî
æôåð: ªåíäåðíà ð‡âí‡æòü (ó òîìó ÷Łæº‡ Ø ó ðîçì‡ð‡ çàðîÆ-
‡òíŁı ïºàò ÷îºîâ‡Œ‡â ‡ æ‡íîŒ), óìîâŁ ïðàö‡ (âŒºþ÷íî ç
ªîäŁíàìŁ ðîÆîòŁ), ‡ Œ‡ºüŒ‡æòü âŁŒŁä‡â, ÿŒà ïîòðåÆó”
æŒºàäíŁı ï‡äðàıóíŒ‡â Ø îæîÆºŁâî¿ åŒæïåðòŁçŁ. ̂ îòóþ÷Ł
çâ‡ò, Œîìïàí‡ÿ ìà” ðîçŒðŁâàòŁ ÿŒ ïîçŁòŁâíó, òàŒ ‡ íåªà-
òŁâíó ‡íôîðìàö‡þ ïðî ä‡ÿºüí‡æòü, ÆóòŁ ªîòîâîþ äî çì‡í
òà äîäàòŒîâî¿ óâàªŁ øîäî ïîŒðàøåííÿ ‡æíóþ÷Łı ïîŒàç-
íŁŒ‡â òà â‡äîÆðàæåííÿ ïîçŁòŁâíî¿ çì‡íŁ â äŁíàì‡ö‡.
×‡òŒà, ïðàâäŁâà òà òî÷íà ‡íôîðìàö‡ÿ ” çàïîðóŒîþ óæï‡-
ıó Œîìïàí‡¿, åòŁ÷íîþ âŁìîªîþ òà æòðàòåª‡÷íîþ ïîòðå-
Æîþ.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

Ñó÷àæí‡ öŁôðîâ‡ òåıíîºîª‡¿ óäîæŒîíàºþþòü ô‡íàí-
æîâŁØ æåŒòîð, ðîÆºÿ÷Ł îïåðàö‡¿ łâŁäŒŁìŁ, ïðîçîðŁìŁ
òà äîæòóïíŁìŁ, ïðîòå, ‡æíóþòü âŁŒºŁŒŁ łàıðàØæòâ, Œ‡Æåð-
ÆåçïåŒŁ òà ÆºåŒàóò‡â. ÌàŒæŁìàºüíà íåâŁçíà÷åí‡æòü âî”-
ííŁı ðŁçŁŒ‡â ïîòðåÆóþòü íåòðŁâ‡àºüíŁı óïðàâº‡íæüŒŁı
ð‡łåíü, ÿŒ‡ ôîðìóþòüæÿ íà çàæàäàı æòàºîªî ðîçâŁòŒó,
‡ííîâàö‡Ø òà ŒðåàòŁâíîæò‡, òîìó æàìå òàŒ‡ íàïðÿìŁ íàó-
ŒîâŁı äîæº‡äæåíü ìàþòü ÆóòŁ â ïîäàºüłîìó ó ïð‡îðŁ-
òåò‡.
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STATE AND PERSPECTIVES OF THE DEVELOPMENT OF PERSONAL INSURANCE IN UKRAINE

˛æîÆŁæòå æòðàıóâàííÿ ” âàæºŁâîþ ÷àæòŁíîþ ô‡íàíæîâî¿ æŁæòåìŁ Œðà¿íŁ, øî íàäà” çàıŁæò
ªðîìàäÿíàì â‡ä íåøàæíŁı âŁïàäŒ‡â, çàıâîðþâàíü òà ‡íłŁı ðŁçŁŒ‡â. ̌ îæºóªŁ îæîÆŁæòîªî æòðà-
ıóâàííÿ íåîÆı‡äí‡ â æó÷àæíîìó æóæï‡ºüæòâ‡, îæŒ‡ºüŒŁ âîíŁ çàÆåçïå÷óþòü æîö‡àºüíŁØ çàıŁæò íà-
æåºåííÿ. ÒàŒîæ ö‡ ïîæºóªŁ â‡ä‡ªðàþòü âàæºŁâó ðîºü â åŒîíîì‡ö‡ Æóäü-ÿŒî¿ Œðà¿íŁ, îæŒ‡ºüŒŁ âŁï-
ºàòŁ çà æòðàıîâŁìŁ ïîº‡æàìŁ çìåíłóþòü Æþäæåòí‡ âŁòðàòŁ íà æîö‡àºüí‡ ïðîªðàìŁ. ̊ ð‡ì òîªî,
ô‡íàíæîâ‡ ðåæóðæŁ æòðàıîâŁı Œîìïàí‡Ø ìîæóòü ÆóòŁ âŁŒîðŁæòàí‡ ÿŒ äîâªîæòðîŒîâ‡ ‡íâåæòŁö‡¿ â
åŒîíîì‡Œó äåðæàâŁ.

ˇðîàíàº‡çîâàíî îæíîâí‡ ïîŒàçíŁŒŁ  â‡ò÷Łçíÿíîªî æòðàıîâîªî ðŁíŒó çà 2020�2023 ðð. ́ Łçíà-
÷åíî, øî Œ‡ºüŒ‡æòü æòðàıîâŁı Œîìïàí‡Ø, ÿŒ‡ íàäàþòü ïîæºóªŁ æòðàıóâàííÿ æŁòòÿ, æŒîðîòŁºàæü
ìàØæå âäâ‡÷‡, ç 20 ó 2020 ðîö‡ äî 12 ó 2023 ðîö‡.

ˇðîàíàº‡çîâàíî âŁäŁ îæîÆŁæòîªî æòðàıóâàííÿ. ́ Łçíà÷åíî òà îÆªðóíòîâàíî îæîÆºŁâîæò‡ îæî-
ÆŁæòîªî æòðàıóâàííÿ â ÓŒðà¿í‡.

Óçàªàºüíåíî ï‡äæóìŒŁ îæíîâíŁı ïîŒàçíŁŒ‡â ôóíŒö‡îíóâàííÿ æòðàıîâîªî ðŁíŒó ÓŒðà¿íŁ çà 2023 ð‡Œ.
ˇðîàíàº‡çîâàíî äŁíàì‡Œó æòðàıîâŁı  ïðåì‡Ø òà âŁïºàò ó ðîçð‡ç‡ âŁä‡â æòðàıóâàííÿ ó 2023 ðîö‡.

´Łçíà÷åíî Ò˛ˇ-10 íàØÆ‡ºüłŁı life æòðàıîâŁŒ‡â çà ïðåì‡ÿìŁ ó 2023 ðîö‡ òà âæòàíîâºåíî,  øî
º‡äåðŁ ðŁíŒó, òàŒ‡ ÿŒ Ì¯Ò¸ÀÉÔ, ÒÀÑ ‡ ̂ —À´¯ ÓŒðà¿íà ÑÒ—ÀÕÓ´À˝˝ß ̆ ¨ÒÒß, ïîŒàçóþòü çíà÷íŁØ
ïðŁð‡æò ïðåì‡Ø.

ˇðîàíàº‡çîâàíî òåíäåíö‡¿ çì‡í ó Œ‡ºüŒ‡æò‡ óŒºàäåíŁı äîªîâîð‡â æòðàıóâàííÿ æŁòòÿ òà çàæòðà-
ıîâàíŁı â ÓŒðà¿í‡ â 2023 ðîö‡. ́ æòàíîâºåíî, øî ðŁíîŒ æòðàıóâàííÿ æŁòòÿ â ÓŒðà¿í‡ äåìîíæòðó”
àŒòŁâíå çðîæòàííÿ ç âåºŁŒîþ Œ‡ºüŒ‡æòþ íîâŁı äîªîâîð‡â, îæîÆºŁâî æåðåä ïðîâ‡äíŁı Œîìïàí‡Ø,
òàŒŁı ÿŒ Ì¯Ò¸ÀÉÔ, ÀRÕ LIFE òà PZU Ó˚—Àfl˝À ÑÒ—ÀÕÓ´À˝˝ß ˘¨ÒÒß.
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˜îæâ‡ä ”âðîïåØæüŒŁı Œðà¿í ç ðîçâŁíóòîþ ðŁíŒîâîþ

åŒîíîì‡Œîþ ïîŒàçó”, øî îæîÆŁæòå æòðàıóâàííÿ ” âàæ-
ºŁâŁì åºåìåíòîì æîö‡àºüíî¿ æŁæòåìŁ äåðæàâŁ. ´îíî
äîçâîºÿ” åôåŒòŁâíî âŁð‡łóâàòŁ Æàªàòî æóæï‡ºüíŁı ïðî-
Æºåì òà çàäîâîºüíÿòŁ ïîòðåÆŁ ªðîìàäÿí ó çàıŁæò‡ ¿ı
åŒîíîì‡÷íŁı ‡íòåðåæ‡â, äîÆðîÆóòó òà çäîðîâ’ÿ. Ñòðàıó-
âàííÿ æŁòòÿ, ÿŒå ” îæíîâíîþ æŒºàäîâîþ îæîÆŁæòîªî
æòðàıóâàííÿ, âŁæòóïà” óí‡âåðæàºüíŁì ‡íæòðóìåíòîì äºÿ
âŁð‡łåííÿ Æàªàòüîı æîö‡àºüíŁı çàâäàíü. Öå, íàæàìïå-
ðåä, çàÆåçïå÷åííÿ ìàòåð‡àºüíî¿ ï‡äòðŁìŒŁ ªðîìàäÿí
ï‡æºÿ âŁıîäó íà ïåíæ‡þ, ó âŁïàäŒó âòðàòŁ ïðàöåçäàòíîæò‡

˝à ï‡äæòàâ‡ ïðîâåäåíŁı äîæº‡äæåíü âŁÿâºåíî òà îÆªðóíòîâàíî íŁçŒó ïðîÆºåì, øî æòðŁìóþòü
ðîçâŁòîŒ îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒðà¿í‡ òà îŒðåæºåíî ïåðæïåŒòŁâŁ ðîçâŁòŒó äàíî¿ ªàºóç‡
æòðàıóâàííÿ.

Personal insurance in the state is an important component of the country’s financial system, which
ensures the protection of individual interests of citizens in case of accidents, diseases and other
risks. Personal insurance services are necessary in modern society, as they provide social protection
for the population. In addition, they play an important role in the economy of any country, as payments
under insurance policies contribute to the reduction of budgetary costs for social programs. Also,
financial resources belonging to insurance companies can be used as long-term investments in the
state economy.

The main indicators of the domestic insurance market for 2020�2023 have been analyzed. It was
established that despite the decrease in the number of insurers (more than 50%), the amount of
insurance coverage does not decrease, which indicates only a quantitative, not a qualitative reduction.
In particular, the number of insurance companies providing life insurance services has almost halved,
from 20 in 2020 to 12 in 2023.

The main reasons for the importance of personal insurance are outlined, namely: financial
protection of the family, reimbursement of medical expenses, protection against accidents,
accumulation of capital, tax advantages, protection of the future, peace and confidence,
improvement of quality of life.

Types of personal insurance are analyzed. The specifics of personal insurance in Ukraine are
defined and substantiated.

The summaries of the main indicators of the functioning of the insurance market of Ukraine for
2023 are summarized. The dynamics of insurance premiums and payments by type of insurance in
2023 were analyzed and it was determined that in the structure of insurance types, the most popular
types remain: CASCO, OSACV, Voluntary medical insurance, Green card and accumulative life
insurance.

The TOP-10 largest life insurers by premiums in 2023 were determined and it was established that
market leaders such as METLIFE, TAS and GRAVE Ukraine LIFE INSURANCE show a significant increase
in premiums. At the same time, there is a significant decrease in premiums in the companies UNIKA
LIFE and ASKA LIFE.

Trends in changes in the number of concluded life insurance contracts and insured persons in
Ukraine in 2023 were analyzed. It has been established that the life insurance market in Ukraine is
showing active growth with a large number of new contracts, especially among leading companies
such as METLIFE, ARCH LIFE and PZU UKRAINE LIFE INSURANCE.

On the basis of the conducted research, a number of problems restraining the development of
personal insurance in Ukraine were identified and substantiated, and the prospects for the
development of this insurance industry were outlined.

˚ºþ÷îâ‡ æºîâà: æòðàıîâà Œîìïàí‡ÿ, îæîÆŁæòå æòðàıóâàííÿ, æòðàıîâà ïðåì‡ÿ, æòðàıîâå â‡äłŒîäóâàí-
íÿ, æòðàıîâŁØ çàıŁæò.

Key words:. insurance company, personal insurance, insurance premium, insurance compensation, insurance
protection.

÷åðåç íåøàæíŁØ âŁïàäîŒ, àÆî æ ÿŒ ô‡íàíæîâŁØ ‡íæòðó-
ìåíò äºÿ íàŒîïŁ÷åííÿ òà çÆåðåæåííÿ çàîøàäæåíü.

˘Łòò”âŁØ ð‡âåíü â ÓŒðà¿í‡ çàºŁłà”òüæÿ îäíŁì ‡ç
íàØíŁæ÷Łı ó “âðîï‡, à âåºŁŒà ÷àæòŁíà íàæåºåííÿ æŁâå
çà ìåæåþ Æ‡äíîæò‡. ×àæòŒîâî ïŁòàííÿ ïîäîºàííÿ
Æ‡äíîæò‡ òà æîö‡àºüíîªî çàıŁæòó âŁð‡łóþòüæÿ ÷åðåç æòðà-
ıóâàííÿ æŁòòÿ, ìåäŁ÷íå æòðàıóâàííÿ, æòðàıóâàííÿ â‡ä
íåøàæíŁı âŁïàäŒ‡â òà ïðîôåæ‡ØíŁı çàıâîðþâàíü, à òà-
Œîæ æòðàıóâàííÿ ‡íłŁı ðŁçŁŒ‡â.

˝åîÆı‡äí‡æòü îæîÆŁæòîªî æòðàıóâàííÿ çóìîâºåíà
ðŁçŁŒîâŁì ıàðàŒòåðîì â‡äòâîðåííÿ ðîÆî÷î¿ æŁºŁ, ï‡äâŁ-
øåííÿì æŁòò”âŁı ðŁçŁŒ‡â ÷åðåç óðÆàí‡çàö‡þ, ïîª‡ðłåí-
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íÿì åŒîºîª‡¿ òà çÆ‡ºüłåííÿì Œ‡ºüŒîæò‡ ºþäåØ ïîıŁºîªî
â‡Œó. Öå óæŒºàäíþ” çàıŁæò îæîÆŁæòŁı ‡íòåðåæ‡â ªðîìà-
äÿí ç ÆîŒó äåðæàâŁ òà ïîòðåÆó” æòâîðåííÿ çàıŁæíŁı ìå-
ıàí‡çì‡â łºÿıîì ïåðåðîçïîä‡ºó ‡íäŁâ‡äóàºüíŁı äîıîä‡â.

À˝À¸†˙ ˛ÑÒÀ˝˝†Õ ˜˛Ñ¸†˜˘¯˝Ü
† ˇÓ`¸†˚ÀÖ†É

ÒåîðåòŁ÷í‡ òà ïðàŒòŁ÷í‡ àæïåŒòŁ ôóíŒö‡îíóâàííÿ
æòðàıîâîªî ðŁíŒó òà îæîÆŁæòîªî æòðàıóâàííÿ, çîŒðåìà,
äîæº‡äæóâàºŁæü ó ðîÆîòàı â‡ò÷ŁçíÿíŁı ‡ çàŒîðäîííŁı
â÷åíŁı ÀâðàìåíŒî ˝.´., `àçŁºåâŁ÷à ´.˜., Þð‡ÿ Ñ.†.,
Øàâàð‡íà Ì.ˇ., ØàìàíæüŒî¿ ̋ .´., ̌ ºŁæŁ ́ .¨. ØóìåºäŁ
ß.ˇ. ̃ æ. ̊ åØíæà, ̃ æ. Ñò‡ªºåð, ̃ æ. ̂ åº-`ðåØòà, ̊ . ÌåØ”-
ðà òà ‡íłŁı. ̨ äíàŒ, ó çàçíà÷åíŁı íàóŒîâŁı ïðàöÿı  íå â
ïîâíîìó îÆæÿç‡ âŁæâ‡òºþþòüæÿ ïðîÆºåìŁ ïîâ’ÿçàí‡ ç
ôóíŒö‡îíóâàííÿì ðŁíŒó îæîÆŁæòîªî æòðàıóâàííÿ ÓŒðà¿-
íŁ.

Ô˛—ÌÓ¸Þ´À˝˝ß Ö†¸¯É ÑÒÀÒÒ†
(ˇ˛ÑÒÀ˝˛´˚À ̇ À´˜À˝˝ß)

Ìåòîþ æòàòò‡ ” àíàº‡ç æó÷àæíîªî æòàíó ôóíŒö‡îíó-
âàííÿ ðŁíŒó îæîÆŁæòîªî æòðàıóâàííÿ, îÆªðóíòóâàíí‡ çà-
Œîíîì‡ðíîæòåØ òà ðîçðîÆºåíí‡ ïðàŒòŁ÷íŁı ðåŒîìåí-
äàö‡Ø äºÿ ïîäàºüłîªî ðîçâŁòŒó çàçíà÷åíîªî æåŒòîðó â
ÓŒðà¿í‡.

´¨˚¸À˜ ˛Ñ˝˛´˝˛ˆ˛ ÌÀÒ¯—†À¸Ó
˜˛Ñ¸†˜˘¯˝˝ß

´ æó÷àæíŁı óìîâàı ªàºóçü îæîÆŁæòîªî æòðàıóâàííÿ
æòà” íåâ‡ä’”ìíîþ ÷àæòŁíîþ ä‡ÿºüíîæò‡ òà ìåıàí‡çìîì
ï‡äòðŁìŒŁ åŒîíîì‡÷íî¿ ð‡âíîâàªŁ â Œðà¿í‡, íàÆóâàþ÷Ł
æòðàòåª‡÷íîªî çíà÷åííÿ äºÿ çì‡öíåííÿ ‡ ðîçâŁòŒó íàö‡î-
íàºüíî¿ åŒîíîì‡ŒŁ. Öå îÆ’”ŒòŁâíî íåîÆı‡äíŁØ åºåìåíò
ðŁíŒîâî¿ åŒîíîì‡ŒŁ, øî çàÆåçïå÷ó” íàä‡ØíŁØ çàıŁæò çà-
æòðàıîâàíŁı îæ‡Æ ó âŁïàäŒó íåæïðŁÿòºŁâŁı ïîä‡Ø.

`àªàòî â÷åíŁı ïî-ð‡çíîìó òðàŒòóþòü îæîÆŁæòå æòðà-
ıóâàííÿ. ̋ àïðŁŒºàä, ÀºåŒæàíäðîâà Ì.Ì. [1] ââàæà” Øîªî
ôîðìîþ çàıŁæòó â‡ä ðŁçŁŒ‡â, øî çàªðîæóþòü æŁòòþ,
çäîðîâ’þ òà ïðàöåçäàòíîæò‡ ºþäŁíŁ, à òàŒîæ îäí‡”þ ‡ç
ªàºóçåØ æòðàıóâàííÿ, øî çàŒîíîäàâ÷î çàŒð‡ïºþ”òüæÿ â
ÓŒðà¿í‡. ̀ åçóªºà ́ . ̨ ., ̌ îæò‡º †. †., òà Øàïîâàº ̧ . ̌ . âŁç-
íà÷àþòü îæîÆŁæòå æòðàıóâàííÿ ÿŒ "ôîðìó çàıŁæòó â‡ä
ðŁçŁŒ‡â, ÿŒ‡ çàªðîæóþòü æŁòòþ ºþäŁíŁ, Øîªî ïðàöåçäàò-
íîæò‡, çäîðîâ’þ", äîäàþ÷Ł, øî öå ªàºóçü æòðàıîâî¿
ä‡ÿºüíîæò‡, øî çàÆåçïå÷ó” æòðàıîâŁØ çàıŁæò ªðîìàäÿí.
`‡ªäàł ´. ˜. òðàŒòó” îæîÆŁæòå æòðàıóâàííÿ ÿŒ ªàºóçü
æòðàıóâàííÿ, äå îÆ’”ŒòàìŁ ” ìàØíîâ‡ ‡íòåðåæŁ, ïîâ’ÿçàí‡
ç æŁòòÿì, çäîðîâ’ÿì, ïðàöåçäàòí‡æòþ, ïåíæ‡ØíŁì çàÆåç-
ïå÷åííÿì àÆî ‡íłŁìŁ ïîä‡ÿìŁ â æŁòò‡ çàæòðàıîâàíŁı
îæ‡Æ.

˜åÿŒ‡ â÷åí‡ â‡äíîæÿòü îæîÆŁæòå æòðàıóâàííÿ äî æòðà-
ıóâàííÿ æŁòòÿ. ́ îíà âŁçíà÷à” æòðàıóâàííÿ æŁòòÿ ÿŒ "âŁä
îæîÆŁæòîªî æòðàıóâàííÿ, ÿŒŁØ ïåðåäÆà÷à” îÆîâ’ÿçîŒ
æòðàıîâŁŒà çä‡ØæíŁòŁ æòðàıîâó âŁïºàòó çª‡äíî ç äîªî-
âîðîì ó ðàç‡ æìåðò‡ çàæòðàıîâàíî¿ îæîÆŁ àÆî ó ðàç‡ äî-
æŁòòÿ äî çàŒ‡í÷åííÿ æòðîŒó ä‡¿ äîªîâîðó ÷Ł äîæÿªíåííÿ
âŁçíà÷åíîªî â‡Œó". Ó âŁïàäŒàı, ŒîºŁ ïåðåäÆà÷åí‡ ðåªó-
ºÿðí‡ äîâ‡÷í‡ æòðàıîâ‡ âŁïºàòŁ (æòðàıóâàííÿ äîâ‡÷íî¿
ïåíæ‡¿), äîªîâ‡ð ïîâŁíåí âŒºþ÷àòŁ ðŁçŁŒ æìåðò‡ çàæòðà-
ıîâàíî¿ îæîÆŁ ì‡æ ïî÷àòŒîì ä‡¿ äîªîâîðó ‡ ïåðłîþ æòðà-
ıîâîþ âŁïºàòîþ. ́  ‡íłŁı âŁïàäŒàı ðŁçŁŒ æìåðò‡ ” îÆî-
â’ÿçŒîâŁì ïðîòÿªîì âæüîªî æòðîŒó ä‡¿ äîªîâîðó æòðàıó-

âàííÿ æŁòòÿ. Öå âŁçíà÷åííÿ íå ” ïîâíŁì, îæŒ‡ºüŒŁ æòðà-
ıóâàííÿ æŁòòÿ ìîæå ÆóòŁ ºŁłå äîÆðîâ‡ºüíŁì.

˛æîÆŁæòå æòðàıóâàííÿ ” ôîðìîþ æòðàıóâàííÿ, ÿŒà
çàÆåçïå÷ó” ô‡íàíæîâŁØ çàıŁæò ‡íäŁâ‡ä‡â òà ¿ıí‡ı ðîäŁí
â‡ä ð‡çíŁı ðŁçŁŒ‡â, ïîâ’ÿçàíŁı ç æŁòòÿì, çäîðîâ’ÿì òà
çäàòí‡æòþ çàðîÆºÿòŁ. ̋ åîÆı‡äí‡æòü îæîÆŁæòîªî æòðàıó-
âàííÿ çóìîâºåíà ïîòðåÆîþ çàıŁæòŁòŁ æåÆå òà æâî¿ı
ÆºŁçüŒŁı â‡ä ô‡íàíæîâŁı ðŁçŁŒ‡â, ïîâ’ÿçàíŁı ç íåïåðåä-
Æà÷åíŁìŁ ïîä‡ÿìŁ. ̨ æü îæíîâí‡ ïðŁ÷ŁíŁ, ÷îìó îæîÆŁæ-
òå æòðàıóâàííÿ ” âàæºŁâŁì:

 1. Ô‡íàíæîâŁØ çàıŁæò æ‡ì’¿. ˛æîÆŁæòå æòðàıóâàííÿ
çàÆåçïå÷ó” ô‡íàíæîâó ï‡äòðŁìŒó äºÿ ðîäŁíŁ ó ðàç‡
æìåðò‡ ªîäóâàºüíŁŒà àÆî âòðàòŁ ïðàöåçäàòíîæò‡. Öå äî-
ïîìàªà” óíŁŒíóòŁ ô‡íàíæîâŁı òðóäíîø‡â ‡ çàÆåçïå÷ŁòŁ
æòàÆ‡ºüíŁØ ð‡âåíü æŁòòÿ äºÿ ÆºŁçüŒŁı.

2. ˚îìïåíæàö‡ÿ ìåäŁ÷íŁı âŁòðàò. ÌåäŁ÷íå æòðàıó-
âàííÿ ïîŒðŁâà” âŁòðàòŁ íà º‡Œóâàííÿ, ªîæï‡òàº‡çàö‡þ òà
ìåäŁŒàìåíòŁ. Öå îæîÆºŁâî âàæºŁâî â óìîâàı âŁæîŒŁı
âŁòðàò íà ìåäŁ÷íå îÆæºóªîâóâàííÿ, äîçâîºÿþ÷Ł óíŁŒ-
íóòŁ çíà÷íŁı ô‡íàíæîâŁı âòðàò ó ðàç‡ ıâîðîÆŁ àÆî òðàâ-
ìŁ.

3. ˙àıŁæò â‡ä íåøàæíŁı âŁïàäŒ‡â. Ñòðàıóâàííÿ â‡ä
íåøàæíŁı âŁïàäŒ‡â çàÆåçïå÷ó” Œîìïåíæàö‡þ ó ðàç‡
òðàâì, ‡íâàº‡äíîæò‡ àÆî æìåðò‡ âíàæº‡äîŒ íåøàæíîªî âŁ-
ïàäŒó. Öå äîçâîºÿ” ïîŒðŁòŁ âŁòðàòŁ íà º‡Œóâàííÿ òà ðå-
àÆ‡º‡òàö‡þ, à òàŒîæ çàÆåçïå÷ŁòŁ ô‡íàíæîâó ï‡äòðŁìŒó ó
ðàç‡ âòðàòŁ ïðàöåçäàòíîæò‡.

4. ˝àŒîïŁ÷åííÿ Œàï‡òàºó. ˜åÿŒ‡ âŁäŁ æòðàıóâàííÿ
æŁòòÿ ïåðåäÆà÷àþòü íàŒîïŁ÷åííÿ Œàï‡òàºó, ÿŒŁØ ìîæ-
íà âŁŒîðŁæòîâóâàòŁ ó ìàØÆóòíüîìó äºÿ çàÆåçïå÷åííÿ
ô‡íàíæîâî¿ æòàÆ‡ºüíîæò‡, íàïðŁŒºàä, äºÿ ïåíæ‡¿ àÆî âå-
ºŁŒŁı ïîŒóïîŒ.

5. ̌ îäàòŒîâ‡ ïåðåâàªŁ. ́  ÓŒðà¿í‡ äåÿŒ‡ âŁäŁ æòðàıî-
âŁı âíåæŒ‡â ìîæóòü íàäàâàòŁ ïîäàòŒîâ‡ ï‡ºüªŁ, øî äîç-
âîºÿ” çìåíłŁòŁ ïîäàòŒîâå íàâàíòàæåííÿ òà åôåŒòŁâí-
‡łå âŁŒîðŁæòîâóâàòŁ æâî¿ ô‡íàíæŁ.

6. ̇ àıŁæò ìàØÆóòíüîªî. Ñòðàıóâàííÿ äîïîìàªà” ïºà-
íóâàòŁ ìàØÆóòí” ç Æ‡ºüłîþ âïåâíåí‡æòþ. ˝àïðŁŒºàä,
ïåíæ‡Øíå æòðàıóâàííÿ äîçâîºÿ” íàŒîïŁ÷ŁòŁ ŒîłòŁ äºÿ
çàÆåçïå÷åííÿ ª‡äíîªî ð‡âíÿ æŁòòÿ ï‡æºÿ âŁıîäó íà ïåí-
æ‡þ.

7. ÑïîŒ‡Ø òà âïåâíåí‡æòü. Ìàþ÷Ł æòðàıîâŁØ ïîº‡æ,
ºþäŁíà ìîæå ïî÷óâàòŁæÿ æïîŒ‡Øí‡łå, çíàþ÷Ł, øî âîíà
òà ¿¿ ÆºŁçüŒ‡ çàıŁøåí‡ â‡ä ô‡íàíæîâŁı âòðàò ó ðàç‡ íåïå-
ðåäÆà÷åíŁı îÆæòàâŁí.

 8. ̌ îŒðàøåííÿ ÿŒîæò‡ æŁòòÿ. ̋ àÿâí‡æòü æòðàıóâàí-
íÿ äîçâîºÿ” çîæåðåäŁòŁæÿ íà âàæºŁâŁı àæïåŒòàı æŁò-
òÿ, òàŒŁı ÿŒ ðîÆîòà, æ‡ì’ÿ òà îæîÆŁæòŁØ ðîçâŁòîŒ, íå ïå-
ðåØìàþ÷Łæü ÷åðåç ìîæºŁâ‡ ô‡íàíæîâ‡ ðŁçŁŒŁ.

˙àªàºîì, îæîÆŁæòå æòðàıóâàííÿ ” âàæºŁâŁì ‡íæòðó-
ìåíòîì ô‡íàíæîâîªî ïºàíóâàííÿ, ÿŒŁØ äîïîìàªà”
ì‡í‡ì‡çóâàòŁ ðŁçŁŒŁ òà çàÆåçïå÷ŁòŁ æòàÆ‡ºüí‡æòü ó æŒºàä-
íŁı æŁòò”âŁı æŁòóàö‡ÿı.

˛æíîâí‡ âŁäŁ îæîÆŁæòîªî æòðàıóâàííÿ âŒºþ÷àþòü
(ðŁæ. 1):

1. Ñòðàıóâàííÿ æŁòòÿ. Öå æòðàıóâàííÿ ïåðåäÆà÷à”
âŁïºàòó æòðàıîâî¿ æóìŁ ó ðàç‡ æìåðò‡ çàæòðàıîâàíî¿ îæî-
ÆŁ. †æíóþòü ð‡çí‡ âŁäŁ æòðàıóâàííÿ æŁòòÿ:

� Òåðì‡íîâå æòðàıóâàííÿ æŁòòÿ: çàÆåçïå÷ó” çàıŁæò
íà âŁçíà÷åíŁØ ïåð‡îä.

� Ñòðàıóâàííÿ æŁòòÿ ç íàŒîïŁ÷óâàºüíîþ æŒºàäî-
âîþ: ïî”äíó” çàıŁæò ‡ íàŒîïŁ÷åííÿ Œàï‡òàºó.
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2. Ñòðàıóâàííÿ â‡ä íåøàæíŁı âŁïàäŒ‡â. Öå æòðàıó-
âàííÿ çàÆåçïå÷ó” âŁïºàòŁ ó ðàç‡ îòðŁìàííÿ òðàâì, ‡íâà-
º‡äíîæò‡ àÆî æìåðò‡ âíàæº‡äîŒ íåøàæíîªî âŁïàäŒó. ́ îíî
ìîæå âŒºþ÷àòŁ Œîìïåíæàö‡þ âŁòðàò íà º‡Œóâàííÿ òà ðå-
àÆ‡º‡òàö‡þ.

3. ÌåäŁ÷íå æòðàıóâàííÿ. Öå æòðàıóâàííÿ ïîŒðŁâà”
âŁòðàòŁ íà ìåäŁ÷íå îÆæºóªîâóâàííÿ, âŒºþ÷àþ÷Ł º‡Œó-
âàííÿ, ªîæï‡òàº‡çàö‡þ, º‡ŒŁ òà ïðîô‡ºàŒòŁ÷í‡ çàıîäŁ.
†æíóþòü ‡íäŁâ‡äóàºüí‡ òà ªðóïîâ‡ ïîº‡æŁ ìåäŁ÷íîªî æòðà-
ıóâàííÿ.

4. ˇåíæ‡Øíå æòðàıóâàííÿ. Öå æòðàıóâàííÿ çàÆåçïå-
÷ó” íàŒîïŁ÷åííÿ Œîłò‡â äºÿ çàÆåçïå÷åííÿ ô‡íàíæîâî¿
æòàÆ‡ºüíîæò‡ ï‡æºÿ âŁıîäó íà ïåíæ‡þ. ̌ îº‡æŁ ìîæóòü ïå-
ðåäÆà÷àòŁ ðåªóºÿðí‡ âŁïºàòŁ àÆî îäíîðàçîâó âŁïºàòó
íàŒîïŁ÷åíî¿ æóìŁ.

†æíó” ‡íłà ŒºàæŁô‡Œàö‡ÿ æòðàıóâàííÿ, ÿŒà âŒºþ÷à”:
� ̀ åçïåðåðâíå æòðàıóâàííÿ çäîðîâ’ÿ;
� Ñòðàıóâàííÿ çäîðîâ’ÿ íà âŁïàäîŒ ıâîðîÆŁ;
� Ñòðàıóâàííÿ ìåäŁ÷íŁı âŁòðàò.
`åçïåðåðâíå æòðàıóâàííÿ çäîðîâ’ÿ ” íàØÆ‡ºüł ïî-

łŁðåíŁì âŁäîì ìåäŁ÷íîªî æòðàıóâàííÿ ó æâ‡ò‡. Öå ôîð-
ìà æòðàıóâàííÿ, øî îıîïºþ” ïîº‡Œº‡í‡÷íå òà æòàö‡îíàð-
íå îÆæºóªîâóâàííÿ, æòîìàòîºîª‡÷í‡ ïîæºóªŁ òà íåâ‡äŒºàä-
íó ìåäŁ÷íó äîïîìîªó. Ì‡í‡ìàºüíŁØ òåðì‡í ä‡¿ äîªîâîðó
Æåçïåðåðâíîªî æòðàıóâàííÿ çäîðîâ’ÿ æŒºàäà” òðŁ ðîŒŁ.

Ñòðàıóâàííÿ çäîðîâ’ÿ íà âŁïàäîŒ ıâîðîÆŁ öå ôîð-
ìà ìåäŁ÷íîªî æòðàıóâàííÿ, øî çàÆåçïå÷ó” æïåöŁô‡÷íå
ïîŒðŁòòÿ çàºåæíî â‡ä æòàíó çäîðîâ’ÿ ºþäŁíŁ.

Ùå îäí‡”þ ôîðìîþ îæîÆŁæòîªî æòðàıóâàííÿ ” ìå-
äŁ÷íŁØ àæŁæòàíæ, ÿŒŁØ íàäà” ìåäŁ÷í‡ ïîæºóªŁ ÷åðåç àæŁ-
æòóþ÷ó Œîìïàí‡þ, øî çàÆåçïå÷ó” äîïîìîªó çà äîªîâî-
ðîì æòðàıóâàííÿ òóðŁæò‡â. ̇ àçâŁ÷àØ æòðàıîâŁŒ Œîìïåí-
æó” âŁòðàòŁ, ïîâ’ÿçàí‡ ºŁłå ç ìåäŁ÷íŁìŁ ïîæºóªàìŁ,
íàäàíŁìŁ àæŁæòóþ÷îþ Œîìïàí‡”þ, ‡ ïîâåðòà” ŒîłòŁ
ï‡æºÿ ïîâåðíåííÿ äî Œðà¿íŁ ðåçŁäåíæòâà, ó ðàç‡ â‡äïîâ‡-
äíîæò‡ óìîâàì äîªîâîðó ç àæŁæòóþ÷îþ Œîìïàí‡”þ.

Ó æŒºàäíŁı ðŁíŒîâŁı óìîâàı òàŒ‡ âŁäŁ æòðàıóâàí-
íÿ, îæîÆºŁâî ìåäŁ÷íå æòðàıóâàííÿ ‡ æòðàıóâàííÿ æŁò-
òÿ, ÷àæòî æòàþòü íàØÆ‡ºüł äîæòóïíŁìŁ ‡ íàä‡ØíŁìŁ æïî-
æîÆàìŁ çàıŁæòó ºþäŁíŁ ó âŁïàäŒàı íåøàæíŁı âŁïàäŒ‡â,
ıâîðîÆ, ‡íâàº‡äíîæò‡, à òàŒîæ âàæºŁâŁì äæåðåºîì ïåí-
æ‡Øíîªî çàÆåçïå÷åííÿ. ´ ÓŒðà¿í‡ ÷åðåç ïåðåı‡äíŁØ ïå-
ð‡îä, íŁçüŒŁØ ð‡âåíü äîÆðîÆóòó íàæåºåííÿ òà íåæïðŁ-
ÿòºŁâó æòðàıîâó Œóºüòóðó, ìåäŁ÷íå æòðàıóâàííÿ ‡ æòðà-
ıóâàííÿ æŁòòÿ øå íå ìàþòü łŁðîŒîªî ðîçïîâæþäæåí-
íÿ.

˚îæåí ç âŁøåçàçíà÷åíŁı âŁä‡â æòðàıóâàííÿ ìà”
æâîþ âºàæíó ŒºàæŁô‡Œàö‡þ (ï‡äâŁäŁ), óìîâŁ òà ïðàâŁºà
çä‡Øæíåííÿ æòðàıóâàííÿ, ïîðÿäîŒ ðîçðàıóíŒó æòðàıîâŁı
òàðŁô‡â ‡ âŁïºàòŁ æòðàıîâŁı æóì, ÿŒ‡ âðàıîâóþòü Æàªàòî
âïºŁâîâŁı ôàŒòîð‡â.

ÒàŒ, æòðàıóâàííÿ â‡ä íåøàæíŁı
âŁïàäŒ‡â îıîïºþ” ð‡çíîìàí‡òí‡ âŁäŁ:

� Ñòðàıóâàííÿ â‡ä íåøàæíŁı
âŁïàäŒ‡â äºÿ łŒîºÿð‡â ‡ ä‡òåØ;

� Ñòðàıóâàííÿ â‡ä íåøàæíŁı
âŁïàäŒ‡â íà òðàíæïîðò‡;

� †íäŁâ‡äóàºüíå æòðàıóâàííÿ
â‡ä íåøàæíŁı âŁïàäŒ‡â;

� Ñòðàıóâàííÿ æŁòòÿ ä‡òåØ;
� Ñòðàıóâàííÿ íà âŁïàäîŒ

æìåðò‡;
� Ñòðàıóâàííÿ ðåíò;
� ̇ ì‡łàíå æòðàıóâàííÿ æŁòòÿ.
˛æîÆºŁâó óâàªó çàæºóªîâó” çì‡łàíå æòðàıóâàííÿ

æŁòòÿ, ÿŒå ŒîìÆ‡íó” æòðàıóâàííÿ íà âŁïàäîŒ æŁòòÿ ‡ íà
âŁïàäîŒ æìåðò‡ â îäíîìó äîªîâîð‡. Éîªî ïåðåâàªŁ ïîºÿ-
ªàþòü ó òîìó, øî æòðàıóâàºüíŁŒ ìîæå çà ìåíł‡ ŒîłòŁ
îòðŁìàòŁ çàıŁæò â‡ä îÆîı ðŁçŁŒ‡â ‡ çàîøàäŁòŁ íà âŁòðà-
òàı íà îôîðìºåííÿ ð‡çíŁı ïîº‡æ‡â. ̇ ì‡łàíå æòðàıóâàí-
íÿ ìà” ð‡çí‡ âàð‡àíòŁ, òàŒ‡ ÿŒ ç ï‡äâŁøåíŁì çàıŁæòîì, íà
ô‡ŒæîâàíŁØ òåðì‡í, çðîæòàþ÷å, äî łºþÆó, äî ïîâíîº‡ò-
òÿ. ̨ æŒ‡ºüŒŁ æóìŁ âŁïºàò íà âŁïàäîŒ æìåðò‡ ‡ íà âŁïàäîŒ
æŁòòÿ îäíàŒîâ‡, æòðàıóâàºüíŁŒ ìîæå âŁÆðàòŁ îïòŁìàºü-
íó ŒîìÆ‡íàö‡þ â çàºåæíîæò‡ â‡ä æâî¿ı ïîòðåÆ.

Ñåðåä îæîÆºŁâîæòåØ îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒ-
ðà¿í‡ ìîæíà âŁä‡ºŁòŁ íàæòóïí‡:

� ˜åðæàâíå ðåªóºþâàííÿ: ˜‡ÿºüí‡æòü æòðàıîâŁı
Œîìïàí‡Ø ðåªóºþ”òüæÿ çàŒîíîäàâæòâîì ÓŒðà¿íŁ, ÿŒå âŁç-
íà÷à” îæíîâí‡ ïðàâŁºà òà âŁìîªŁ äî æòðàıîâŁı ïðîäóŒò‡â.

� ˇîïóºÿðŁçàö‡ÿ æòðàıóâàííÿ: Ñòðàıîâ‡ Œîìïàí‡¿
àŒòŁâíî ïðàöþþòü íàä ï‡äâŁøåííÿì ð‡âíÿ îÆ‡çíàíîæò‡
íàæåºåííÿ ïðî âàæºŁâ‡æòü îæîÆŁæòîªî æòðàıóâàííÿ.

� ˜îæòóïí‡æòü ïðîäóŒò‡â: ˙ðîæòàþ÷à ŒîíŒóðåíö‡ÿ
æåðåä æòðàıîâŁı Œîìïàí‡Ø æïðŁÿ” ðîçâŁòŒó íîâŁı ïðî-
äóŒò‡â ‡ ïîæºóª, øî â‡äïîâ‡äàþòü ïîòðåÆàì ð‡çíŁı Œàòå-
ªîð‡Ø íàæåºåííÿ.

� †ííîâàö‡Øí‡ ð‡łåííÿ: ´ŁŒîðŁæòàííÿ öŁôðîâŁı
òåıíîºîª‡Ø ïîºåªłó” ïðîöåæ ïðŁäÆàííÿ ïîº‡æ‡â òà îÆ-
ðîÆŒŁ æòðàıîâŁı âŁïàäŒ‡â.

˛æîÆŁæòå æòðàıóâàííÿ â‡ä‡ªðà” âàæºŁâó ðîºü ó çàÆåç-
ïå÷åíí‡ ô‡íàíæîâî¿ æòàÆ‡ºüíîæò‡ òà çàıŁæòó ªðîìàäÿí â‡ä
íåïåðåäÆà÷åíŁı îÆæòàâŁí, íàäàþ÷Ł ìîæºŁâ‡æòü ì‡í‡ì‡çóâàòŁ
ðŁçŁŒŁ òà çÆåð‡ªàòŁ æïîŒ‡Ø ó æŒºàäíŁı æŁòò”âŁı æŁòóàö‡ÿı.

˛æîÆŁæòå æòðàıóâàííÿ ” íåâ‡ä’”ìíîþ æŒºàäîâîþ
æó÷àæíîªî æóæï‡ºüæòâà, îæŒ‡ºüŒŁ âîíî çàÆåçïå÷ó” æî-
ö‡àºüíŁØ çàıŁæò íàæåºåííÿ. ̊ ð‡ì òîªî, âîíî â‡ä‡ªðà” Œºþ-
÷îâó ðîºü ó åŒîíîì‡ö‡ Æóäü-ÿŒî¿ Œðà¿íŁ, çìåíłóþ÷Ł
Æþäæåòí‡ âŁòðàòŁ íà æîö‡àºüí‡ ïðîªðàìŁ çàâäÿŒŁ âŁï-
ºàòàì çà æòðàıîâŁìŁ äîªîâîðàìŁ. Ô‡íàíæîâ‡ ðåæóðæŁ,
øî íàºåæàòü æòðàıîâŁì Œîìïàí‡ÿì, ìîæóòü òàŒîæ æºó-
æŁòŁ äîâªîæòðîŒîâŁì ‡íâåæòŁö‡ÿì â åŒîíîì‡Œó Œðà¿íŁ.

“âðîïåØæüŒŁØ äîæâ‡ä ïîŒàçó”, øî îæîÆŁæòå æòðàıó-
âàííÿ ” Œºþ÷îâŁì åºåìåíòîì æîö‡àºüíî¿ æŁæòåìŁ Œðà¿-
íŁ ç ðîçâŁíóòîþ ðŁíŒîâîþ åŒîíîì‡Œîþ. ´ óŒðà¿íæüŒî-
ìó ŒîíòåŒæò‡, ıî÷à Æ‡ºüł‡æòü íàłŁı â÷åíŁı âŁçíàþòü
îæîÆŁæòå æòðàıóâàííÿ ÿŒ ªàºóçü, øî îıîïºþ” æŁòòÿ,
çäîðîâ’ÿ, ïðàöåçäàòí‡æòü ‡ ô‡íàíæîâŁØ äîÆðîÆóò, âîíî
íå ìà” òàŒîªî âŁæîŒîªî ïîïŁòó æåðåä íàæåºåííÿ, ÿŒ ó
“âðîï‡. Öå ïîâ’ÿçàíî ç íåäîâ‡ðîþ äî æòðàıîâî¿ ä‡ÿºü-
íîæò‡, ÿŒ‡æòü íàäàíŁı ïîæºóª, â‡äæóòí‡æòü ªàðàíò‡Ø øîäî
Œîìïåíæàö‡¿ ï‡æºÿ æòðàıîâîªî âŁïàäŒó ‡ íŁçüŒŁØ ð‡âåíü
ô‡íàíæîâî¿ ªðàìîòíîæò‡ æåðåä íàæåºåííÿ.

—Łæ. 1. ´ŁäŁ îæîÆŁæòîªî æòðàıóâàííÿ

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [4].
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˝à óŒðà¿íæüŒîìó ðŁíŒó æòðàıó-
âàííÿ æïîæòåð‡ªà”òüæÿ òåíäåíö‡ÿ
äî çìåíłåííÿ ÷Łæºà æòðàıîâŁı
Œîìïàí‡Ø, øî âŁŒºŁŒàíî ïðîöåæà-
ìŁ ðåæòðóŒòóðŁçàö‡¿ ó ö‡Ø ªàºóç‡. Ó
æó÷àæíŁı óìîâàı ðîçâŁòŒó óŒðà¿-
íæüŒî¿ åŒîíîì‡ŒŁ âæ‡ ô‡íàíæîâ‡ ïî-
æåðåäíŁŒŁ ïîæò‡Øíî æòŁŒàþòüæÿ ç
ŒðŁçîâŁìŁ æŁòóàö‡ÿìŁ, òàŒŁìŁ ÿŒ
â‡Øíà, ïàíäåì‡ÿ, äåâàºüâàö‡ÿ íàö‡î-
íàºüíî¿ âàºþòŁ, íåäîâ‡ðà äî âºà-
äŁ, Œîðóïö‡ÿ, íŁçüŒŁØ ð‡âåíü ‡íâå-
æòŁö‡Ø òà âŁæîŒŁØ ð‡âåíü Æîðªó. Ö‡
íåªàòŁâí‡ ìàŒðîåŒîíîì‡÷í‡ ïðîöå-
æŁ Æåçïîæåðåäíüî âïºŁâàþòü íà
æòàí æòðàıîâîªî æåŒòîðó. ˝à ðŁí-
Œó æòðàıóâàííÿ ÓŒðà¿íŁ ä‡þòü äâ‡
îæíîâí‡ ªðóïŁ æòðàıîâŁı Œîìïàí‡Ø:
ò‡, øî æïåö‡àº‡çóþòüæÿ íà æòðàıó-
âàíí‡ æŁòòÿ (Ñ˚ life), ‡ ò‡, øî ôîŒó-
æóþòüæÿ íà ðŁçŁŒîâŁı âŁäŁı æòðà-
ıóâàííÿ (Ñ˚ non-life). ˝à ïî÷àòîŒ
2024 ðîŒó â ÓŒðà¿í‡ Æóºî çàðå”æò-
ðîâàíî 101 æòðàıîâó Œîìïàí‡þ, ç
íŁı 89 � ðŁçŁŒîâŁı æòðàıîâŁŒ‡â ‡
12 � Œîìïàí‡Ø ç‡ æòðàıóâàííÿ æŁò-
òÿ. ̌ ðîòÿªîì ÷åòâåðòîªî Œâàðòàºó
2023 ðîŒó ç äåðæàâíîªî ðå”æòðó
Æóºî âŁŒºþ÷åíî 10 æòðàıîâŁŒ‡â. ̇ îŒðåìà, Œ‡ºüŒ‡æòü æòðà-
ıîâŁı Œîìïàí‡Ø, øî íàäàþòü ïîæºóªŁ æòðàıóâàííÿ æŁò-
òÿ, æŒîðîòŁºàæü íà ïîºîâŁíó, ç 20 ó 2020 ðîö‡ äî 12 ó
2023 ðîö‡. Ó æåªìåíò‡ ðŁçŁŒîâîªî æòðàıóâàííÿ æïîæòå-
ð‡ªà”òüæÿ ïîä‡Æíå çìåíłåííÿ, äå Œ‡ºüŒ‡æòü æòðàıîâŁŒ‡â
æŒîðîòŁºàæü íà 101, ç 190 ó 2020 ðîö‡ äî 89 ó 2023 ðîö‡.

˜àí‡ íàâåäåí‡ íà ðŁæ. 2 æâ‡ä÷àòü íå ºŁłå ïðî Œ‡ºüŒ‡æí‡
çì‡íŁ, à Ø ïðî ÿŒ‡æí‡, àäæå íå äŁâºÿ÷Łæü íà æŒîðî÷åííÿ
Œ‡ºüŒîæò‡ æòðàıîâŁŒ‡â ðîçì‡ð æòðàıîâîªî ïîŒðŁòòÿ íå
çìåíłó”òüæÿ. Ö‡ òåíäåíö‡¿ ìîæóòü âŒàçóâàòŁ íà çì‡íŁ òà
àäàïòàö‡þ æòðàıîâîªî ðŁíŒó äî íîâŁı óìîâ, â‡äîÆðàæà-
þ÷Ł âïºŁâ çì‡í â åŒîíîì‡ö‡, ðåªó-
ºÿòîðíîìó æåðåäîâŁø‡ òà ïîïŁò‡
íà ŒîíŒðåòí‡ âŁäŁ æòðàıîâŁı ïî-
æºóª.

ÑòðàıîâŁìŁ Œîìïàí‡ÿìŁ â‡ä ô‡-
çŁ÷íŁı îæ‡Æ îòðŁìàíî 28,76 ìºðä
ªðí æòðàıîâŁı ïðåì‡Ø, â‡ä þðŁäŁ÷-
íŁı îæ‡Æ 17,2 ìºðä ªðí, â‡ä ïåðå-
æòðàıóâàºüíŁŒ‡â 1,06 ìºðä ªðí
×Łæò‡ æòðàıîâ‡ ïðåì‡¿ ïåðåâŁøŁºŁ
46 ìºðä ªðí, ÷Łæò‡ çàðîÆºåí‡ æòðà-
ıîâ‡ ïðåì‡¿ æŒºàºŁ 38,7 ìºðä ªðí,
ï‡äïŁæàí‡ ïðåì‡¿ 46,5 ìºðä ªðí ̇ à
äàíŁìŁ ˝`Ó, çàªàºüíà Œ‡ºüŒ‡æòü
óŒºàäåíŁı äîªîâîð‡â æòðàıóâàííÿ
â 2023 ðîö‡ ïåðåâŁøŁºà 94,82 ìºí
îäŁíŁöü.

ˇðåì‡¿ ç‡ æòðàıóâàííÿ æŁòòÿ
çíà÷íî çðîæºŁ ÿŒ çà Œâàðòàº, òàŒ ‡
ïðîòÿªîì ðîŒó: íà 22% òà 19%
â‡äïîâ‡äíî. ´îäíî÷àæ æóòò”âî
çÆ‡ºüłŁºŁæÿ Ø îÆæÿªŁ âŁïºàò íà
41%. 41,85 ìºðä ªðí ïðŁïàäàºî íà

ðŁçŁŒîâå æòðàıóâàííÿ (89%) òà 5,15 ìºðä ªðí íà æòðà-
ıóâàííÿ æŁòòÿ (11%).

Ùî æòîæó”òüæÿ æòðóŒòóðŁ âŁä‡â æòðàıóâàííÿ, òî íàØ-
ïîïóºÿðí‡łŁìŁ âŁäàìŁ ºŁłàþòüæÿ: ˚ÀÑ˚˛, ˛ÑÀÖ´,
˜îÆðîâ‡ºüíå ìåäŁ÷íå æòðàıóâàííÿ, ˙åºåíà ŒàðòŒà òà
íàŒîïŁ÷óâàºüíå æòðàıóâàííÿ æŁòòÿ.

Ó òàÆºŁö‡ 2 âŁäíî, øî â 2023 ðîö‡ äîÆðîâ‡ºüíå ìå-
äŁ÷íå æòðàıóâàííÿ òà íàŒîïŁ÷óâàºüíå æòðàıóâàííÿ æŁò-
òÿ çà Œ‡ºüŒ‡æòþ ç‡ÆðàíŁı ïðåì‡Ø ïîæòóïàþòüæÿ âŁäàì
æòðàıóâàííÿ, ïîâ’ÿçàíŁì ç òðàíæïîðòíŁìŁ çàæîÆàìŁ, à
æàìå: ˚ÀÑ˚˛, ˛ÑÖˇ´ òà ˙åºåíà ŒàðòŒà. ÑòðàıîâŁŒŁ

—Łæ. 2. ˜Łíàì‡Œà çì‡íŁ Œ‡ºüŒîæò‡ æòðàıîâŁı Œîìïàí‡Ø

íà æòðàıîâîìó ðŁíŒó ÓŒðà¿íŁ

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [7].
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æòðàıîâîªî ðŁíŒó ÓŒðà¿íŁ çà 2023 ð‡Œ

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [6].
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îòðŁìàºŁ 8,54 ìºðä ªðí ïðåì‡Ø ïî ˛ÑÖˇ´, 4,99 ìºðä
ªðí ïî ̇ åºåí‡Ø Œàðòö‡, 3,94 ìºðä ªðí ïðåì‡Ø ç íàŒîïŁ÷ó-
âàºüíîªî æòðàıóâàííÿ æŁòòÿ, 987 ìºí ªðí ïðåì‡Ø ç Æàí-
Œ‡âæüŒîªî æòðàıóâàííÿ æŁòòÿ, 1,4 ìºðä ªðí æòðàıóâàííÿ
â‡ä íåøàæíŁı âŁïàäŒ‡â, 5,7 ìºðä ªðí ïî ̃ ÌÑ, 10,9 ìºðä
ªðí ïî ̊ ÀÑ˚˛, 1,3 ìºðä ªðí ïî âàíòàæ‡, 1,2 ìºðä ªðí ïî
âîªíåâŁì òà 2,4 ìºðä ªðí ïî ìàØíîâŁì ðŁçŁŒàì, 873 ìºí
ªðí ïî æòðàıóâàííþ òóðŁæò‡â, 602 ìºí ªðí ïî îÆîâ’ÿçŒî-
âîìó àâ‡àö‡Øíîìó æòðàıóâàííþ, 152,8 ìºí ªðí ïî ÿäåð-
íŁı ðŁçŁŒàı òà ïîíàä 1 ìºðä ªðí ïî ô‡íàíæîâŁı ðŁçŁ-
Œàı. ÀâòîìîÆ‡ºüí‡ âŁäŁ æòðàıóâàííÿ (˚ÀÑ˚˛, ̨ ÑÖˇ´,
"˙åºåíà ŒàðòŒà") çÆåðåªºŁ º‡äåðæòâî çà îÆæÿªîì æòðà-

ıîâŁı ïðåì‡Ø æåðåä ‡íłŁı ðŁçŁŒîâŁı âŁä‡â. ̌ îð‡âíÿíî ç
àíàºîª‡÷íŁì ïåð‡îäîì ìŁíóºîªî ðîŒó ïðåì‡¿ çà àâòîæòðà-
ıóâàííÿ çðîæºŁ íà 15%. ˛äíàŒ ó ÷åòâåðòîìó Œâàðòàº‡
2023 ðîŒó îÆæÿª âàºîâŁı ïðåì‡Ø àâòîæòðàıóâàííÿ òðîıŁ
çìåíłŁâæÿ (íà 3%), îæîÆºŁâî ÷åðåç ìåíł‡ ïðåì‡¿ çà ïðî-
äóŒòîì "˙åºåíà ŒàðòŒà" [6].

—ŁíîŒ æòðàıîâŁı ïîæºóª ïåð‡îäŁ÷íî âŁÿâºÿ”òüæÿ
íåæòàÆ‡ºüíŁì, øî çàºåæŁòü â‡ä îÆîâ’ÿçŒîâîªî ðåçåðâ-
íîªî ôîíäó. ̃ ºÿ æòðàıîâŁı Œîìïàí‡Ø "Non-Life" â‡í æòà-
íîâŁòü 1 ìºí ”âðî, òîä‡ ÿŒ äºÿ Œîìïàí‡Ø "Life" öÿ æóìà â
äåæÿòü ðàç‡â Æ‡ºüłà � 10 ìºí ”âðî.

Ó 2023 ðîö‡ ðŁíîŒ æòðàıóâàííÿ æŁòòÿ â ÓŒðà¿í‡ äå-
ìîíæòðó” ð‡çíîæïðÿìîâàí‡ òåíäåíö‡¿. ̨ äí‡ Œîìïàí‡¿ ïî-
ŒàçàºŁ çíà÷íŁØ ïðŁð‡æò æòðàıîâŁı ïðåì‡Ø, òîä‡ ÿŒ ‡íł‡
ç‡łòîâıíóºŁæÿ ç‡ çìåíłåííÿì æâî¿ı îÆæÿª‡â. ̇ àªàºüíŁØ
æòàí ðŁíŒó âŒàçó” íà ïðîäîâæåííÿ ÆîðîòüÆŁ çà Œº‡”íò‡â
òà ðŁíŒîâ‡ ÷àæòŒŁ, à òàŒîæ íà âïºŁâ çîâí‡łí‡ı ôàŒòîð‡â,
òàŒŁı ÿŒ åŒîíîì‡÷íà íåæòàÆ‡ºüí‡æòü ‡ çì‡íŁ ó çàŒîíî-
äàâæòâ‡. ́  òàÆº.3 íàâåäåíî Ò˛ˇ-10 íàØÆ‡ºüłŁı life æòðà-
ıîâŁŒ‡â çà ïðåì‡ÿìŁ ó 2023 ðîö‡.

†ç íàâåäåíîªî ó òàÆºŁö‡ 3 ðåØòŁíªó ìîæíà âŁçíà÷Ł-
òŁ îæíîâí‡ òåíäåíö‡¿ ôóíŒö‡îíóâàííÿ íàØÆ‡ºüłŁı life
æòðàıîâŁŒ‡â çà ïðåì‡ÿìŁ ó 2023 ðîö‡, à æàìå:

1. Œîìïàí‡ÿ Ì¯Ò¸ÀÉÔ âïåâíåíî óòðŁìó” º‡äåðæüŒó
ïîçŁö‡þ íà ðŁíŒó, äåìîíæòðóþ÷Ł çíà÷íŁØ ïðŁð‡æò
ïðåì‡Ø.

2. ÑòàÆ‡ºüíŁØ ïðŁð‡æò ïðåì‡Ø Œîìïàí‡Ø ÒÀÑ, ̂ —À´¯
ÓŒðà¿íà ÑÒ—ÀÕÓ´À˝˝ß ˘¨ÒÒß, ARX LIFE,  Ô˛—-
Ò¯ ¸ÀÉÔ âŒàçó” íà ïîçŁòŁâíó äŁíàì‡Œó òà åôåŒ-
òŁâí‡æòü óïðàâº‡ííÿ Œîìïàí‡ÿìŁ. Öå ìîæå ÆóòŁ ðå-
çóºüòàòîì åôåŒòŁâíî¿ ìàðŒåòŁíªîâî¿ æòðàòåª‡¿ òà âŁ-
æîŒî¿ äîâ‡ðŁ Œº‡”íò‡â òà ìîæå æâ‡ä÷ŁòŁ ïðî âäàº‡
‡ííîâàö‡Øí‡ ïðîäóŒòŁ àÆî ðîçłŁðåííÿ ðŁíŒó.

ˇîì‡ðíŁØ ïðŁð‡æò â Œîìïàí‡ÿı ̊ ˝ß˘À ̧ ÀÉÔ VIG
òà PZU Ó˚—Àfl˝À ÑÒ—ÀÕÓ´À˝˝ß ˘¨ÒÒß  æâ‡ä÷Łòü
ïðî æòàÆ‡ºüíŁØ ðîçâŁòîŒ Œîìïàí‡Ø òà çÆåðåæåííÿ
ïîçŁö‡Ø íà ðŁíŒó, àºå òàŒîæ ìîæå âŒàçóâàòŁ íà íå-
îÆı‡äí‡æòü ïåðåªºÿäó æòðàòåª‡Ø äºÿ çðîæòàííÿ.

3. ˝åâåºŁŒå çíŁæåííÿ ïðåì‡Ø ˆ—†˝´Ó˜ ¸ÀÉÔ
†˝ØÓ—À˝Ñ âŒàçó” íà æòàÆ‡ºüí‡æòü, àºå òàŒîæ ìîæå
ÆóòŁ æŁªíàºîì ïðî íåîÆı‡äí‡æòü çì‡í ó æòðàòåª‡¿.

4. ˙íà÷íå çíŁæåííÿ ïðåì‡Ø â Œîìïàí‡ÿı Ó˝†˚À
˘¨ÒÒß òà ÀÑ˚À ˘¨ÒÒß ìîæå ÆóòŁ æŁªíàºîì ïðî
ïðîÆºåìŁ â óïðàâº‡íí‡ àÆî çì‡íŁ ó ïîïŁò‡ íà ïðîäóŒ-

â�
�!�!�

%	�������
%������	�������)�

�����
���
5� .M,.H� 54!/�
2� H,�%8� 1!:7�
0� �	��	�����������'��������
������ :!#�
7� �������������� 7!//�
:� F��	��'
������������
������&����� 0!/7�
"� ,����
������������� 2!7�
#� ,����
������������3��������������� 5!7�
1� ,����
�����������&
������
�&
� 5!0�
/� ,����
�������	
�������������� 5!2�
54� ,����
������$�����	������������ 5!4�

ÒàÆºŁöÿ 2. ˜Łíàì‡Œà æòðàıîâŁı  ïðåì‡Ø

òà âŁïºàò ó ðîçð‡ç‡ âŁä‡â æòðàıóâàííÿ

ó 2023 ðîö‡, ìºðä ªðí

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [7].
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ÒàÆºŁöÿ 3. Ò˛ˇ-10 íàØÆ‡ºüłŁı life æòðàıîâŁŒ‡â

çà ïðåì‡ÿìŁ ó 2023 ðîö‡

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [7].
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ÒàÆºŁöÿ 4. ˚‡ºüŒ‡æòü äîªîâîð‡â æòðàıóâàííÿ æŁòòÿ òà çàæòðàıîâàíŁı â ÓŒðà¿í‡ â 2023 ðîö‡

˜æåðåºî: æôîðìîâàíî àâòîðîì íà îæíîâ‡ [8].
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òŁ Œîìïàí‡Ø, à òàŒîæ ìîæå ÆóòŁ ïîâ’ÿçàíî ç âòðàòàìŁ
Œº‡”íò‡â àÆî âíóòð‡łí‡ìŁ òðóäíîøàìŁ.

˛òæå, ðŁíîŒ æòðàıóâàííÿ æŁòòÿ â ÓŒðà¿í‡ ïðîäîâæó”
ðîçâŁâàòŁæÿ, ïðîòå ð‡çí‡ Œîìïàí‡¿ äåìîíæòðóþòü ð‡çíó äŁ-
íàì‡Œó çðîæòàííÿ. ̧ ‡äåðŁ ðŁíŒó, òàŒ‡ ÿŒ Ì¯Ò¸ÀÉÔ, ÒÀÑ
‡ ˆ—À´¯ ÓŒðà¿íà ÑÒ—ÀÕÓ´À˝˝ß ˘¨ÒÒß, ïîŒàçóþòü
çíà÷íŁØ ïðŁð‡æò ïðåì‡Ø, øî æâ‡ä÷Łòü ïðî ¿ıíþ æòàÆ‡ºüí‡æòü
òà ŒîíŒóðåíòîæïðîìîæí‡æòü. ́ îäíî÷àæ äåÿŒ‡ Œîìïàí‡¿ æòŁ-
Œàþòüæÿ ç‡ çíŁæåííÿì îÆæÿª‡â ïðåì‡Ø, øî âŁìàªà” ïåðå-
ªºÿäó æòðàòåª‡Ø òà ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ óïðàâº‡ííÿ.

†ç íàâåäåíŁı äàíŁı â òàÆº. 4 ìîæíà çðîÆŁòŁ íàæòóïí‡
âŁæíîâŒŁ ïðî Œ‡ºüŒ‡æòü äîªîâîð‡â æòðàıóâàííÿ æŁòòÿ òà
Œ‡ºüŒ‡æòü çàæòðàıîâàíŁı ªðîìàäÿí:

1.  Ñòàíîì íà 31.12.2023 ð. çàªàºüíà Œ‡ºüŒ‡æòü çàæò-
ðàıîâàíŁı ªðîìàäÿí ó 10 íàØÆ‡ºüłŁı æòðàıîâŁı Œîìïà-
í‡ÿı æòàíîâŁòü 2 313 803 îæîÆŁ. ˙à 2023 ð‡Œ Æóºî óŒºà-
äåíî 1 585 048 íîâŁı äîªîâîð‡â æòðàıóâàííÿ æŁòòÿ.

2. ̧ ‡äåðŁ ðŁíŒó: 1.Ì¯Ò¸ÀÉÔ ” íàØÆ‡ºüłîþ Œîìïà-
í‡”þ çà Œ‡ºüŒ‡æòþ çàæòðàıîâàíŁı ªðîìàäÿí (909 282) ‡
çà Œ‡ºüŒ‡æòþ íîâŁı äîªîâîð‡â æòðàıóâàííÿ çà 2023 ð‡Œ
(801 577). 2. ÀRÕ LIFE çàØìà” äðóªå ì‡æöå çà Œ‡ºüŒ‡æòþ
çàæòðàıîâàíŁı ªðîìàäÿí (754 770) òà Œ‡ºüŒ‡æòþ íîâŁı
äîªîâîð‡â æòðàıóâàííÿ çà 2023 ð‡Œ (399 257).

3. ÀŒòŁâíå çðîæòàííÿ æïîæòåð‡ªà”òüæÿ â Œîìïàí‡¿
PZU Ó˚—Àfl˝À ÑÒ—ÀÕÓ´À˝˝ß ˘¨ÒÒß, ÿŒà ïîŒàçàºà
çíà÷íå çðîæòàííÿ, óŒºàâłŁ 231 712 íîâŁı äîªîâîð‡â
æòðàıóâàííÿ, øî äîð‡âíþ” Œ‡ºüŒîæò‡ íîâŁı çàæòðàıîâà-
íŁı ªðîìàäÿí ó 2023 ðîö‡.

4. Ìåíł‡ Œîìïàí‡¿, ÿŒ-îò ˚˜-˘¨ÒÒß òà ˚˝ß˘À
¸ÀÉÔ VIG, ìàþòü çíà÷íî ìåíłó Œ‡ºüŒ‡æòü çàæòðàıîâà-
íŁı ªðîìàäÿí (11 158 òà 10 238 â‡äïîâ‡äíî) ‡ óŒºàäåíŁı
äîªîâîð‡â ó 2023 ðîö‡ (1 094 òà 112 â‡äïîâ‡äíî).

˙àªàºîì, ðŁíîŒ æòðàıóâàííÿ æŁòòÿ â ÓŒðà¿í‡ äåìîíæò-
ðó” àŒòŁâíå çðîæòàííÿ ç âåºŁŒîþ Œ‡ºüŒ‡æòþ íîâŁı äîªîâîð‡â,
îæîÆºŁâî æåðåä ïðîâ‡äíŁı Œîìïàí‡Ø, òàŒŁı ÿŒ Ì¯Ò¸ÀÉÔ,
ÀRÕ LIFE òà PZU Ó˚—Àfl˝À ÑÒ—ÀÕÓ´À˝˝ß ̆ ¨ÒÒß.

Àíàº‡çóþ÷Ł æòàí â‡ò÷Łçíÿíîªî îæîÆŁæòîªî æòðàıó-
âàííÿ, ìîæíà âŁä‡ºŁòŁ ö‡ºó íŁçŒó ïðîÆºåì, øî æòðŁìó-
þòü Øîªî ðîçâŁòîŒ, çîŒðåìà:

� çìåíłåííÿ äåðæàâíîªî ô‡íàíæóâàííÿ ªàºóç‡ îıî-
ðîíŁ çäîðîâ’ÿ;

� çàæòàð‡ºà ìàòåð‡àºüíà Æàçà;
� äåô‡öŁò º‡ŒàðæüŒŁı ïðåïàðàò‡â;
� ïîŒàçíŁŒŁ äåìîªðàô‡÷íîªî ðîçâŁòŒó Œðà¿íŁ òà

ð‡âíÿ çàıâîðþâàíîæò‡ íàæåºåííÿ;
� íåíàºåæíà ï‡äªîòîâŒà æïåö‡àº‡æò‡â ó ö‡Ø æôåð‡;
� â‡äæóòí‡æòü àäåŒâàòíî¿ âŁíàªîðîäŁ ïðàö‡ º‡Œàð‡â

ó ôîðì‡ çàðïºàò ‡ ïðåì‡Ø;
� óíŁŒíåííÿ æòðàıîâŁŒàìŁ çîÆîâ’ÿçàíü øîäî îï-

ºàòŁ º‡Œóâàííÿ æòðàıóâàºüíŁŒà, ªðóíòóþ÷Łæü íà ð‡çíŁı
ï‡äæòàâàı;

� â‡äæóòí‡æòü çàŒîíîäàâæòâà, ÿŒå Æ ðåªóºþâàºî ìå-
äŁ÷íå æòðàıóâàííÿ;

� ð‡çíå Æà÷åííÿ ÷ŁíîâíŁŒàìŁ, æòðàıîâŁŒàìŁ òà ìå-
äŁŒàìŁ ìîäåº‡, íà îæíîâ‡ ÿŒî¿ ìà” ä‡ÿòŁ ìåäŁ÷íå æòðà-
ıóâàííÿ, çîŒðåìà, Øîªî îÆîâ’ÿçŒîâà ôîðìà.

´¨Ñ˝˛´˚¨ ÒÀ ˇ¯—Ñˇ¯˚Ò¨´¨
ˇ˛˜À¸ÜØ¨Õ —̨ ˙´†˜˛˚ Ó ˜À˝˛ÌÓ
˝Àˇ—ßÌ†

Àíàº‡ç æòàíó òà ïðîÆºåì ðîçâŁòŒó ðŁíŒó îæîÆŁæòî-
ªî æòðàıóâàííÿ ïîŒàçó” íåîÆı‡äí‡æòü ïîäàºüłŁı ïîłóŒ‡â

łºÿı‡â îïòŁì‡çàö‡¿ âàðòîæò‡ ïîæºóª äîÆðîâ‡ºüíîªî æòðà-
ıóâàííÿ. Öå äîçâîºŁòü çàÆåçïå÷ŁòŁ Æàºàíæ ‡íòåðåæ‡â
æòðàıîâŁŒ‡â ‡ æòðàıóâàºüíŁŒ‡â òà æïðŁÿòŁìå ðîçâŁòŒó
öüîªî æîö‡àºüíî âàæºŁâîªî æåªìåíòà æòðàıîâîªî ðŁíŒó
â ÓŒðà¿í‡.

ÑåðØîçíŁìŁ ïðîÆºåìàìŁ íŁçüŒîªî ð‡âíÿ ðîçâŁòŒó
îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒðà¿í‡ ”: íååôåŒòŁâíà æòðóŒ-
òóðà òà â‡äæóòí‡æòü òåðŁòîð‡àºüíî¿ ”äíîæò‡ æŁæòåìŁ îÆî-
â’ÿçŒîâîªî ìåäŁ÷íîªî æòðàıóâàííÿ; ïàðàºåºüíå ôóíŒö-
‡îíóâàííÿ æŁæòåì îÆîâ’ÿçŒîâîªî òà äîÆðîâ‡ºüíîªî æòðà-
ıóâàííÿ; â‡äæóòí‡æòü ÷‡òŒîªî ðîçìåæóâàííÿ ïºàòíŁı ‡
ÆåçŒîłòîâíŁı ìåäŁ÷íŁı ïîæºóª ó â‡ò÷Łçíÿí‡Ø çàŒîíî-
äàâ÷‡Ø Æàç‡; æŒîðî÷åííÿ îÆæÿªó äåðæàâíîªî ô‡íàíæóâàí-
íÿ æŁæòåìŁ îıîðîíŁ çäîðîâ’ÿ; íååôåŒòŁâíå âŁŒîðŁæòàí-
íÿ âŁä‡ºåíŁı äåðæàâíŁı ô‡íàíæîâŁı ðåæóðæ‡â.

—îçâ’ÿçàííÿ öŁı ïðîÆºåì æïðŁÿòŁìå ïîŒðàøåííþ
ð‡âíÿ æŁòòÿ íàæåºåííÿ ‡ çìîæå ïîçŁòŁâíî âïºŁíóòŁ íà
åŒîíîì‡÷íŁØ ‡ æîö‡àºüíŁØ ðîçâŁòîŒ äåðæàâŁ.

ÓŒðà¿íæüŒ‡ æòðàıîâ‡ Œîìïàí‡¿, øî íàäàþòü ïîæºóªŁ ç
îæîÆŁæòîªî æòðàıóâàííÿ, ïîâŁíí‡ ïðîäîâæóâàòŁ ïîŒðà-
øóâàòŁ ÿŒ‡æòü æâî¿ı ïîæºóª ‡ àŒòŁâíî ‡íôîðìóâàòŁ íàæå-
ºåííÿ ïðî æâîþ ä‡ÿºüí‡æòü. ˛æîÆºŁâî âàæºŁâŁì Æóºî
ï‡äâŁøåííÿ ‡íâåæòŁö‡Ø ó îíºàØí-æåðâ‡æŁ ï‡ä ÷àæ ïàíäåì‡¿
COVID-19, îæŒ‡ºüŒŁ ïîïŁò íà òàŒ‡ ïîæºóªŁ çíà÷íî çð‡æ,
çîŒðåìà æåðåä ïîäîðîæóþ÷Łı çà Œîðäîíîì. ØâŁäŒå
âïðîâàäæåííÿ ÿŒ‡æíîªî òà äîæòóïíîªî æòðàıîâîªî ïî-
ŒðŁòòÿ âŁòðàò íà º‡Œóâàííÿ COVID-19 äîïîìîªºî æòðà-
ıîâŁŒàì ŒîìïåíæóâàòŁ çÆŁòŒŁ, æïðŁ÷Łíåí‡ ŒàðàíòŁííŁ-
ìŁ îÆìåæåííÿìŁ [3].

˝à äåðæàâíîìó ð‡âí‡ âàæºŁâî ïðîäîâæóâàòŁ âäîæ-
ŒîíàºþâàòŁ ðŁíîŒ îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒðà¿í‡,
çîŒðåìà àíóºþâàòŁ º‡öåíç‡¿ ó íåäîÆðîæîâ‡æíŁı æòðàıî-
âŁŒ‡â, óäîæŒîíàºþâàòŁ çàŒîíîäàâ÷ó Æàçó æòðàıîâîªî
ðŁíŒó, çàÆåçïå÷óâàòŁ óìîâŁ äºÿ ä‡ÿºüíîæò‡ ‡íîçåìíŁı
æòðàıîâŁı Œîìïàí‡Ø, ‡íòåªðóâàòŁ ðŁíîŒ æòðàıîâŁı ïîæºóª
íà ì‡æíàðîäíîìó ð‡âí‡, ï‡äâŁøóâàòŁ æòðàıîâó Œóºüòóðó
íàæåºåííÿ ‡ Æàªàòî ‡íłîªî.

ˇðîâåäåíå  äîæº‡äæåííÿ äîçâîºÿ” îŒðåæºŁòŁ ïåðæ-
ïåŒòŁâŁ ðîçâŁòŒó ªàºóç‡ îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒ-
ðà¿í‡, à æàìå:

1. ˇ‡äâŁøåííÿ ð‡âíÿ äîâ‡ðŁ òà îÆ‡çíàíîæò‡:
� ïðîâåäåííÿ îæâ‡òí‡ı Œàìïàí‡Ø äºÿ ï‡äâŁøåííÿ

ô‡íàíæîâî¿ ªðàìîòíîæò‡ íàæåºåííÿ;
� âïðîâàäæåííÿ ïðîªðàì æòðàıóâàííÿ â íàâ÷àºüí‡

ïºàíŁ łŒ‡º òà óí‡âåðæŁòåò‡â;
� çàÆåçïå÷åííÿ ïðîçîðîæò‡ ä‡ÿºüíîæò‡ æòðàıîâŁı

Œîìïàí‡Ø òà äîòðŁìàííÿ åòŁ÷íŁı íîðì.
2. —îçâŁòîŒ öŁôðîâŁı òåıíîºîª‡Ø:
� âïðîâàäæåííÿ ‡ííîâàö‡ØíŁı ð‡łåíü, òàŒŁı ÿŒ

ìîÆ‡ºüí‡ äîäàòŒŁ äºÿ óïðàâº‡ííÿ æòðàıîâŁìŁ ïîº‡æàìŁ,
îíºàØí-Œîíæóºüòàö‡¿ òà łâŁäŒå âðåªóºþâàííÿ æòðàıîâŁı
âŁïàäŒ‡â;

� âŁŒîðŁæòàííÿ âåºŁŒŁı äàíŁı (Big Data) äºÿ àíà-
º‡çó ðŁçŁŒ‡â òà ïåðæîíàº‡çàö‡¿ æòðàıîâŁı ïðîäóŒò‡â.

3. ̇ àºó÷åííÿ ‡íîçåìíŁı ‡íâåæòîð‡â:
� æòâîðåííÿ æïðŁÿòºŁâŁı óìîâ äºÿ çàºó÷åííÿ ‡íî-

çåìíŁı ‡íâåæòîð‡â, øî æïðŁÿòŁìå ï‡äâŁøåííþ ŒîíŒóðåí-
òîæïðîìîæíîæò‡ ðŁíŒó òà âïðîâàäæåííþ íîâŁı æòàí-
äàðò‡â ÿŒîæò‡.

4. —îçłŁðåííÿ æïåŒòðó æòðàıîâŁı ïðîäóŒò‡â:
� ðîçðîÆŒà òà âïðîâàäæåííÿ íîâŁı âŁä‡â æòðàıó-

âàííÿ, øî â‡äïîâ‡äàþòü æó÷àæíŁì ïîòðåÆàì íàæåºåííÿ,
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òàŒŁı ÿŒ æòðàıóâàííÿ Œ‡ÆåððŁçŁŒ‡â, æòðàıóâàííÿ äî-
ìàłí‡ı óºþÆºåíö‡â òîøî.

5. ̌ îæŁºåííÿ äåðæàâíîªî ðåªóºþâàííÿ:
� ðåôîðìóâàííÿ ðåªóºÿòîðíŁı îðªàí‡â äºÿ çàÆåç-

ïå÷åííÿ Æ‡ºüł åôåŒòŁâíîªî Œîíòðîºþ çà ä‡ÿºüí‡æòþ
æòðàıîâŁı Œîìïàí‡Ø;

� âïðîâàäæåííÿ ìåıàí‡çì‡â çàıŁæòó ïðàâ æïîæŁ-
âà÷‡â æòðàıîâŁı ïîæºóª.

—ŁíîŒ îæîÆŁæòîªî æòðàıóâàííÿ â ÓŒðà¿í‡ ìà” çíà÷íŁØ
ïîòåíö‡àº äºÿ ðîçâŁòŒó. ̊ ºþ÷îâŁìŁ ÷ŁííŁŒàìŁ óæï‡ıó ”
ï‡äâŁøåííÿ ô‡íàíæîâî¿ ªðàìîòíîæò‡ íàæåºåííÿ, âïðîâàä-
æåííÿ æó÷àæíŁı òåıíîºîª‡Ø òà ï‡äâŁøåííÿ ð‡âíÿ äîâ‡ðŁ
äî æòðàıîâŁı Œîìïàí‡Ø. ̇ àºó÷åííÿ ‡íîçåìíŁı ‡íâåæòŁö‡Ø
òà ðîçłŁðåííÿ æïåŒòðó æòðàıîâŁı ïðîäóŒò‡â òàŒîæ æïðŁ-
ÿòŁìóòü ïîäàºüłîìó çðîæòàííþ öüîªî ðŁíŒó.
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The article explores the essence of the category of innovative potential development in industrial
enterprises. It is substantiated that innovative development is a prerequisite for ensuring a high level
of competitiveness of Ukraine’s economy in the future, provided that the innovative potential of
industrial production is fully realized. It is proven that, given the processes of European integration,
increasing the efficiency of the realization of Ukraine’s economic innovative potential is possible
through the establishment of well-founded strategic guidelines. It is argued that the acceleration
effect enables the manageability and acceleration of processes directed towards innovation-oriented
development of industrial production. The methodology used to calculate the acceleration coefficient
involves determining an integral indicator considering the multidirectional stimulating and de-
stimulating influence of factors. It is substantiated that achieving the goals of progressive economic
development is possible through the implementation of scenarios that differ in several parameters:
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GENERAL STATEMENT OF THE
PROBLEMAND ITS CONNECTION WITH
IMPORTANTSCIENTIFIC OR PRACTICAL
TASKS

Innovative development is one of the key factors for
success of any economy, especially in the context of the
modern global competitive environment. In the conditions
of Ukraine’s European integration, the implementation of
a strategy for innovative development becomes a
particularly relevant task.

implementation period, level of managerial influence, financial support, etc. For the implementation
of a forced innovation development scenario (active position), export orientation, resource
conservation, and production digitalization are identified as priorities. The work presents a developed
model of a forced innovation development scenario with target values for each priority, as well as a
concept and conditions for the introduction of an inertial scenario. The forced scenario details the
directions of targeted impulse changes, in contrast to the inertial scenario, which represents an
evolutionary process of shifts. The result of the conducted research is a forecast assessment of the
trend of the integral indicator of innovative development, which indicates a downward expected
change in the absence of active targeted actions. It is noted that when forming the map of targeted
changes, the forecast assessment data of changes for each vector should be taken into account:
export-oriented vector, resource conservation, and digitalization. The target values of the indicator
indicators for each target direction are substantiated.

Ó æòàòò‡ äîæº‡äæåíî æóòí‡æòü Œàòåªîð‡¿ ðîçâŁòîŒ ‡ííîâàö‡Øíîªî ïîòåíö‡àºó ïðîìŁæºîâŁı
ï‡äïðŁ”ìæòâ. ̨ Æªðóíòîâàíî, øî ‡ííîâàö‡ØíŁØ ðîçâŁòîŒ ” ïåðåäóìîâîþ çàÆåçïå÷åííÿ âŁæîŒîªî
ð‡âíÿ ŒîíŒóðåíòíîæïðîìîæíîæò‡ åŒîíîì‡ŒŁ ÓŒðà¿íŁ â ìàØÆóòíüîìó çà óìîâ ìàŒæŁìàºüíî¿ ðåàº‡-
çàö‡¿ ‡ííîâàö‡Øíîªî ïîòåíö‡àºó ïðîìŁæºîâîªî âŁðîÆíŁöòâà. ̃ îâåäåíî, øî ç îªºÿäó íà ïðîöåæŁ
”âðî‡íòåªðàö‡¿ ï‡äâŁøåííÿ åôåŒòŁâíîæò‡ ðåàº‡çàö‡¿ ‡ííîâàö‡Øíîªî ïîòåíö‡àºó åŒîíîì‡ŒŁ ÓŒðà¿-
íŁ ” ìîæºŁâŁì ïðŁ âæòàíîâºåíí‡ äåòàºüíî îÆªðóíòîâàíŁı æòðàòåª‡÷íŁı îð‡”íòŁð‡â. Àðªóìåíòî-
âàíî, øî åôåŒò àŒæåºåðàö‡¿ óìîæºŁâºþ” Œåðîâàí‡æòü òà ïðŁæŒîðåííÿ ïðîöåæ‡â íàïðàâºåíîªî
‡ííîâàö‡Øíî îð‡”íòîâàíîªî ðîçâŁòŒó ïðîìŁæºîâîªî âŁðîÆíŁöòâà. ÌåòîäŁŒà, øî Æóºà âŁŒîðŁæ-
òàíà äºÿ ðîçðàıóíŒó Œîåô‡ö‡”íòà àŒæåºåðàö‡¿: âŁçíà÷åííÿ ‡íòåªðàºüíîªî ïîŒàçíŁŒà ‡ç âðàıóâàí-
íÿì ð‡çíîæïðÿìîâàíîªî æòŁìóºþþ÷îªî òà äåæòŁìóºþþ÷îªî âïºŁâó ÷ŁííŁŒ‡â. ̨ Æªðóíòîâàíî, øî
äîæÿªíåííÿ ö‡ºåØ ïðîªðåæŁâíîªî ðîçâŁòŒó åŒîíîì‡ŒŁ ” ìîæºŁâŁì ïðŁ ðåàº‡çàö‡¿ æöåíàð‡¿â, øî
â‡äð‡çíÿþòüæÿ ðÿäîì ïàðàìåòð‡â: òåðì‡í ðåàº‡çàö‡¿, àŒòŁâí‡æòü Œåð‡âíîªî âïºŁâó, ô‡íàíæîâå
çàÆåçïå÷åííÿ òîøî. ̃ ºÿ ðåàº‡çàö‡¿ ôîðæîâàíîªî æöåíàð‡þ ‡ííîâàö‡Øíîªî ðîçâŁòŒó (àŒòŁâíà ïî-
çŁö‡ÿ) æåðåä ïð‡îðŁòåò‡â âŁçíà÷åíî åŒæïîðòíó îð‡”íòàö‡þ, ðåæóðæîçÆåðåæåííÿ òà öŁôðîâ‡çà-
ö‡þ âŁðîÆíŁöòâà. Ó ðîÆîò‡ ïðåäæòàâºåíà æôîðìîâàíà ìîäåºü ôîðæîâàíîªî æöåíàð‡þ ‡ííîâà-
ö‡Øíîªî ðîçâŁòŒó çà ïð‡îðŁòåòàìŁ ç ¿ı ö‡ºüîâŁìŁ çíà÷åííÿìŁ, à òàŒîæ íàäàíî Œîíöåïò òà óìîâŁ
çàïðîâàäæåííÿ ‡íåðö‡Øíîªî æöåíàð‡þ. ÔîðæîâàíŁØ æöåíàð‡Ø äåòàº‡çó” íàïðÿìŁ íàïðàâºåíŁı
‡ìïóºüæíŁı çì‡í, íà ïðîòŁâàªó ‡íåðö‡Øíîìó æöåíàð‡þ, øî ðåïðåçåíòó” åâîºþö‡ØíŁØ ïðîöåæ çðó-
łåíü. —åçóºüòàòîì ïðîâåäåíîªî äîæº‡äæåííÿ ” ïðîªíîçíà îö‡íŒà òðåíäó ‡íòåªðàºüíîªî ïîŒàç-
íŁŒà ‡ííîâàö‡Øíîªî ðîçâŁòŒó, øî æâ‡ä÷Łòü ïðî íŁçı‡äíó î÷‡Œóâàíó çì‡íó çà óìîâ â‡äæóòíîæò‡ àŒ-
òŁâíŁı íàïðàâºåíŁı ä‡Ø. ́ ‡äçíà÷åíî, øî ïðŁ ôîðìóâàíí‡ ŒàðòŁ íàïðàâºåíŁı çì‡í æº‡ä âðàıîâó-
âàòŁ äàí‡ ïðîªíîçíŁı îö‡íîŒ çì‡í çà ŒîæíŁì âåŒòîðîì: åŒæïîðòíî-îð‡”íòîâíŁØ âåŒòîð, ðåæóð-
æîîøàäºŁâ‡æòü òà öŁôðîâ‡çàö‡ÿ. ̨ Æªðóíòîâàíî ö‡ºüîâ‡ çíà÷åííÿ ïîŒàçíŁŒ‡â-‡íäŁŒàòîð‡â çà Œîæ-
íŁì ö‡ºüîâŁì íàïðÿìîì.

Key words: innovation, development, strategy, scenario, European integration vector.
˚ºþ÷îâ‡ æºîâà: ‡ííîâàö‡¿, ðîçâŁòîŒ, æòðàòåª‡ÿ, æöåíàð‡Ø, ”âðî‡íòåªðàö‡ØíŁØ âåŒòîð.

In the current conditions of globalization and rapid
technological changes, the importance of innovative
development for economic growth and stability is
undeniable. Ukraine, gradually deepening its ties within the
framework of European integration, will have significant
potential for the development of innovative technologies
and increasing its competitiveness in the future. At
present, in the post-industrial economy era, when the
tertiary sector is considered one of the key sectors of the
economy, there is a rapid development of information and
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communication technologies, and digitalization processes
are affecting various sectors of the national economy. As
a result, enterprises cannot do without innovation, and the
maximum implementation of their innovation potential is
a prerequisite for ensuring a high level of competitiveness
of Ukraine’s economy in the future. Despite the wartime
context, while also focusing on the perspective, it can be
noted that an innovation-oriented development of
Ukraine’s economy would be more expedient.

In the Global Innovation Index, the best position
Ukraine occupied during 2016�2023 was 43rd place, while
the worst was in 2022 � 57th place [1; 2]. The negative
trend towards the end of the period is due to the full-scale
invasion of Ukraine and the corresponding decline in
innovation activity. Strategic guidelines for the
development of Ukraine’s enterprise innovation potential,
taking into account the European integration vector,
involve considering the impact of the European integration
process on the innovation development of Ukrainian
enterprises.

The object of the research is the processes of forming
scenarios for the innovative development of the
industry. The subject of the research is the information-
analytical support for the formation of scenarios for
the innovative development of the industry.

ANALYSIS OF RECENT STUDIES
AND PUBLICATIONS

The analysis of scientific literature and practices
regarding the impact of economic European integration
indicates that it is a very broad and comprehensive
process that produces promising positive and
problematic processes for the economy of Ukraine
(Table 1).

The research results indicate the diversity and
multifaceted nature of researchers’ approaches to
assessing innovation potential. This diversity is
manifested in the definition of goals and evaluation
directions, the methods used, the depth of analysis, the

choice of indicators, and other aspects of the
research.

According to S.M. Illyashenko’s methodo-
logy, the calculation of enterprises’ innovation
potential was carried out based on such
elements as intellectual, personnel, techno-
logical, scientific-research, interface, infor-
mational, and market potentials. The purpose of
the assessment was to determine the sufficiency
of the enterprise’s innovation potential for
achieving strategic goals. The resulting indicator
is the integral indicator as a weighted average
of components. The advantages of this method
of assessing enterprises’ innovation potential
are simplicity, comprehensiveness, and
flexibility of the evaluation procedure [7].

According to A.A. Tryfilov and V.G. Cha-
ban’s methodology, the calculation of enter-
prises’ innovation potential was conducted
based on elements such as financial resources
and the opportunities of the enterprise to
attract them. The purpose of the assessment
was to analyze the economic opportunities of

the enterprise. The advantages of this method are the
simplicity of calculations, availability of input information,
and practical applicability [8].

According to N. Chukhray and R. Patora’s metho-
dology, the calculation of enterprises’ innovation potential
was carried out based on elements such as the innovation
potential of material resources and intellectual potential.
The purpose of this calculation method is to determine the
main deviations of the enterprise’s innovation potential
from desirable positions. The advantages are simplicity
and practicality of use [9].

FORMULATION OF THE OBJECTIVESOF
THE ARTICLE (TASK STATEMENT)

The aim of the study is to develop a methodological
toolkit for establishing strategic guidelines to enhance the
effectiveness of implementing Ukraine’s economic
innovation potential in view of the European integration
processes. Research objectives: 1. To investigate the
essence and peculiarities of innovative development of the
industry based on the comparison of scholars’ views; 2.
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Table 1. The impact of factors of European integration

on the development of the economy of Ukraine

Source: formed by the author based on the systematization of sources [3,
4, 5, 6].

Fig. 1. Dynamics of the accelerator of innovative

development

Source: calculated by the authors based on data from the source [2].
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